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I  At  the  Lookout  Accent  On  Youth  AU  i  HORIT Y  About  the  Fa 

POUTICS PLAYme  aiSSSSTm  SLcSL 
MNINATINC  PART  FOR  NEWSPRINT  - 

i  <1  a.  «  MrMi  m  X  -  Wetaskiwiii,  Alta.:  —  ^ever  in 

^  I  A  DAD  AICDIITDC  tnat  He  Will  Try  to  Clean  Price  Le\el  of  $85  a  Ton  is  the  history  of  agriniiturai  con- 
LADUK  UIdrUlbd  nous.  Now  Rather  Than  Predicted  by  Sir  Eric  ,  ^ LtTarTdor r/Un', ™ 

,  -  Carry  On  Until  Election  Bowater  Here  the  current  so-called  farmers' 

Union  and  Farm  Movement  Dn.v  I  SrV'"  “tS; 

'  “Politicians”  Openly  Jockey-  BT  temki's  Bi  COSTS  i  thousand  farmers  of  doubtful  pol- 

‘  . _ j.__  _ j _  _ _ _ _  itical  affiliation,  led  by  men  of 

ing  lor  Advantages  — — -  Tight  Supply  Situation  in  In-  doubtful  ambitions,  are  trying  to 

-  I  Ottawa.  Mackenzie  King’s  de-  dustrv  Likelv  to  Persist  for  carry  through  a  strike  which  can 

'Tuir'  c'rnfirirc  rrb  rkxi  I  '’■ded  that  it's  time  to  clean  i  ^  x  e  wr-  bring  benefits  only  to  that  un- 

IHIir  SlKIKIiaS  (jrU  UN  i  ^ouse.  That  is  the  news  wafted  I  at  Least  S  hears— U.K.  Con-  known  quantity  hiding  in  the 

down  on  the  latest  zephyr  from  '  ditions  Grim  i  cordwood. 

*^ffort  to  Get  a  Vote  at  Ham-  ,  KinRsmere,  our  local  Olympus.  ,  -  The  farmers  themselves  are  not 

iiton  is  Strongly  Condemned  ^  Further  hopes  for  success  of  gaining  anything  that  would 

bv  Union  Leaders  _  C  C  T  Iririirnn^’''  language  of  the  efforts  by  Canadian  newsprint  pro-  any  ‘difference  to  their 

Tb^  ,1  o  XXI  X  o  V?  u’  -x  ducers  to  negotiate  a  higher  price  l>nnk  account.  On  week-days  the 

Demands  Settlement  Suitable  through  on  the  short  side.  ^heir  output  were  raised  bv  strikers  dump  strike  -  breaking 

to  Strikers  Everybody  has  been  expecting  Sir  Eric  Vansittart  Bowater,  prom-  CRRS  and  scab-butter  into  the 

_ _  niimster  'vould  inent  world  figure  in  the  paper  in-  '  gumbo  ditches  and  on  Sundays 

Thtt  ArT'Trisi'p  1  e-  •  .u  '  lP20s.  dustry,  who  is  in  Canada  at  pre-  ever  so  many  of  the  .same  strik- 

HE  ACCENT  on  politics  in  the  "hen  with  a  prayer,  a  progres-  conferring  with  pulp  and  ers,  directed  by  their  angry 


About  the  Farmers'  Strike  in 
Canada's  Sudetenland 


By  E.  C.  ERTL 


-  Wetaskiwiii,  Alta.:  —  Never  in 

Price  Le\el  of  $85  a  Ton  is  the  history  of  agricultural  con- 
¥»  .....  wri  •  filet  have  so  many  been  put  on 

rredictcd  by  Sir  Enc  i  go  hot  a  griddle  by  so  few  as  in 
Bowater  Here  the  current  so-called  farmers' 

_  strike  in  central  and  northern 

JUSTIFIED  BY  COSTS  I  fhouland  far^n^irs"  of  doubtfS  p"o^ 

itical  affiliation,  led  by  men  of 
Tight  Supply  Situation  in  In-  doubtful  ambitions,  are' trying  to 


I  . p“avva.  ^-Mackenzie  King-.s  de-  ,  dustry  Likely  to  Persist  for  carry  through  a  strike  which  can 
I  cided  that  it  s  time  to  clean  I  oX  i  ^  x  e  tt  ir  ri  bring  benefits  only  to  that  un- 

i  house.  That  is  the  news  wafted  I  at  ^ast  lears  L'.K.  Con-  known  quantity  hiding  in  the 

down  on  the  latest  zephyr  from  '  ditions  Grim  i  cordwood. 

I  ji|Jl”g®F’''cce,  our  local  Olympus.  -  The  farmers  themselves  are  not 

I  Thus  Mr.  King  reverses  his  field.  Further  hopes  for  success  of  gaining  anything  that  would 
to  borrow  the  language  of  the  efforts  by  Canadian  newsprint  pro-  make  any  difference  to  their 

gridiron,  and  tries  to  slip  ducers  to  negotiate  a  higher  price  J)ank  account.  On  week-days  the 

through  on  the  short  side.  output  were  raised  bv  strikers  dump  strike-breaking 

th  T  been  expecting  Sir  Eric  Vansittart  Bowater,  prom-  eggs  and  .scab-butter  into  the 


dustry  Likely  to  Persist  for  fPcoush  a  strike  which  can 

,  t  .  I-  -KT  wr  e-.  bring  benefits  only  to  that  un- 

at  Least  5  Years  U.K.  Con-  known  quantity  hiding  in  the 
ditions  Grim  i  cordwood. 

-  The  farmers  themselves  are  not 

Further  hopes  for  success  of  gaining  anything  that  would 


Everybody  has  been  expecting 


<5  v  prajei,  a  progres-  ggut  conferring  with  pulp  and 

wage  and  price  disputes  which  are  “'v  ®°ffi®  palpitation,  he  paper  interests  here.  The  Bowater  wives,  steal  into  town  to  peddle 

tending  to  paralyze  industrial  pro-  organization  is  responsible  for  the  their  eggs.  When  i.s  a  scab  a 

diiction  ^  „  .U  1  .  T-  distribution  of  over  e.")  per  cent  of  ,  scab  and  when  is  a  scab  just  a 

duction  throughout  the  country,  i  There  are  tho.se  pundits  here  the  newsprint  used  in  Great  Bri-  i  husband. 

and  farm  operations  over  large  believe  that  Mr.  King  would  tain.  Still  the  smell  is  of  more  than 

sections  of  the  prairies,  has  be-  ®”mehow  get  by  till  A  While  warning  against  efforts  tn  rotten  eggs.  The  smell  is  of  pol- 


ers,  directed  by  their  angry 
wives,  steal  into  town  to  peddle 


and  farm  operations  over  large  believe  that  Mr.  King  would  tain. 


push  newsprint  prices  too  high,  Sir 


sections  of  the  prairies  has  be-  ®"Fnehow  get  by  till  194^-  A  While  warning  against  efforts  to 

piriiries.  nas  ne  compromise  here,  another  there.  push  newsprint  prices  too  hieh  Sir 

come  more  pronounced.  That  there  an  early  morning  ra^  of  the  ,  S  see^thTni^Tfor  a^^ 

are  strong  political  factors  in  the  ®  clothes  line,  and  by  hook  jp  levels  from  those  now  pre- 

steel  and  other  strikes  has  been  in- ,  fhf  vailing  in  order  that  industry 

Tth'^'^T^d^^*'  Tr'  conventions  say  he  is  going  to  go  back  into  p^ScUon  “?ilti“anTV'edi?^^^^^ 
of  the  Trades  and  Labor  Congress  politics,  clean  out  his  cabinet,  advance  to  $85  a  ton. 

at  Windsor  and  of  the  Canadian  easier  There  is  an  element  among  F.S. 

Congress  of  Labor  at  Tomnfn  publishers  which  entertains  views 

.  ..  .  ...  ,  10  14  ’  end.  similar  to  those  of  the  English  au- 

while  in  Alberta  and  Saskatchewan*  ..  Me  King,  they  say,  is  tired  of  thoritv.  This  .section  of  the  nnh. 


itics  of  the  very  rankest  kind, 
and  it  has  nothing  to  do  with 


in  price  levels  from  those  now  pre-  grievances  either.  The  funny 
vailing  in  order  that  industry  thing  is  that  no  one  seems  to 
should  be  able  to  cope  with  added  ■  know  or  be  ready  to  admit  who.^e 
production  costs  and  predicted  an  politics  this  is. 


There  is  an  element  among  F.,'?. 
publishers  which  entertains  views 


A.  Mr.  Stimpfel  is  for  the  time 
being  holding  down  the  spotlight. 
Who  is  Mr.  Stimpfel?  Not  many 


while  in  Alberta  and  Saskatchewan 


similar  to  those  of  the  English  an-  ,  know  and  fewer  care,  although 


make,  then  why  not  make  him. 
Why  not  indeed. 

The  other  parties,  along  with 
most  of  the  alphabetical  organi¬ 
zations.  are  pretty  well  in  a  stew. 
They  can  not  really  afford  to  be 
a.'sociatcd  with  something  so 
palpably  crazy  as  this  strike  at 
a  time  when  the  farmers’  bins 
are  bursting  with  stuff  that 
won't  keep  more  than  a  couple 
of  days:  but  neither  can  they  af¬ 
ford  to  be  too  much  opposed  to 
it  for  heaven  knows  what  small 
( Continued  on  page  4) 

RED  INFLUENCE 
IS  SEEN  BEHIND 
FARM  TROUBLES 

Strike  Agitators  Believed  Most¬ 
ly  Drawn  from  Agrarians  of 
Foreign  Origin  in  West 

GRIST  FOR  RED  MILL 

Special  ( 'orrespondence 
Winnipeg.  The  strike  of  farmers 


DIVIDENDS  FOR 
OCTOBER  AGAfN 
,  SHOW  INCREASE 

Despite  Omission  of  .SI,I22;256 
Power  Payment,  Total 
AJiead  of  I^ast  Year 

GOOD  lO-MONTH  GAIN 

.Aggregate  for  1946  to  End  of 
October  Will  be  up  11.4  p.c. 
at  $251  Million  —  Capital 
Changes  Big  Factor 

Dividend  distributions  of  Can¬ 
adian  corporations  during  month 
of  October  will  maintain  a  record 
of  consistent  expansion  as  com¬ 
pared  with  same  month  last  year 
which  has  been  interrupted  only 
in  one  month  of  1946.  An  estimate 
prepared  by  Tlie  Financial  Times 
indicated  aggregate  payments  for 
next  month  of  $26,821,608,  which 
figure  compares  with  estimated 
disbursements  for  October  194.5  of 
$26,129,257  indicating  an  increase 
of  $692,346  or  2.7  per  cent. 

Total  dividends  paid  for  first  10 
months  of  this  year  estimate  shows 
will  be  in  the  neighborhood  of  .$251 
million  which,  compared  with  ag¬ 
gregate  of  $225.3  million  for  cor¬ 
responding  period  of  In.st  year, 
points  to  an  increa.se  in  distritii- 
tions  for  the  year  to  date  of  25.7 
million,  fir  11.4  per  cent. 

An  important  factor  in  tlie  in- 


thority.  This  section  of  the  pub-  in  the  communities  where  his  in-  "’Fis  spreading  quickly  last  week  creased  dividend  payments  for 


the  various  organizations  of  farm-  Tories  in  his  cabinet.  In  fact  lishing  trade,  surveying  world  fluence  is  strong,  Stimpfel  is  |  acro.ss  the  harvest  fields  of  Alberta  rent  year  has  been  the  number  of 

ers  are  watching  develonments  in  u  •  ,  ueath  of  them.  markets  for  newsprint  and  the  con-  more  of  a  symbol  than  an  indivi-  *‘"‘1  Saskatchewan.  Leaders  of  the  •  new  stocks  that  h.nve  been  (hstri- 

thn  noiioH  =f  V  4  fT  v.  4!  ^ them  the  ditions  of  supply  and  demand  dual,  different  person.  No  doubt  Alberta  Farmers’  Union  claimed  buted  to  the  public.  Theiv  have 

X  -called  strike  started  by  the  bounce.  That  means  ke  is  which  appear  certain  to  persist  for  *  Mr.  Stimpfel  is  a  bit  surprised  at  number  of  Alberta  farmers  been,  however,  quite  a  number  oi 

Alberta  Farmers  Unihn,  looking  to  to  risk  by-elections.  The  some  time  to  come,  see  a  dang-ei  the  importance  he  suddenly  joining*  the  revolt  had  shot  up  Canadian  securities  on  whiuh  rlivi- 

”  arfrnm^nr  aoomo  Ko  fkiicfVNof  ..  .  ..  ...  _  *  .  0/\  /V/V/V  x  ^  e*e\  e\r\r^  rTs._  _  1 


Alberta  Farmers  Unibn.  looking  to 
j  the  effects  on  both  provincial  and 


ready  to  risk  by  -  elections.  The 
argument  seems  to  be  this,  that 
if  the  ship  of  itate  is  rotten, 


of  supplies  badly  needed  in  th 


the  importance  he  suddenly  joining  the  revolt  had  shot  up  Canadian  .securities  on  which  flivi- 
achieved.  There  was  after  all  not  '  from  20,000  to  60,000.  The  Sas-  dends  have  been  inaugurated,  re- 


.  f^clsral  political  activities.  In  the  better  find  out  now,  better  make  jf  pleas  of  Canadian  Droducer*s 

Cheerful  Note  Seen  in  Howe’s  meantime  the  benefits  which  may  repairs  now,  while  there  is  still  for  a  nfore  economic  price  are  not 


U.S.  being  diverted  to  other  mar-  much  noi.re  out  of  these  circles  katchewan  Section  of  the  United  siimed  or  increased  during  the 


iiiiu  uuu  iiuw,  ucuici  ‘"aHe  gets  if  pleas  of  Canadian  producers  during  the  past  few  years  and  it  r  armors  of  Canada,  counting  year, 

repairs  now,  while  there  is  still  for  a  more  economic  price  are  not  probably  docs  not  feel  bad  slid-  some  30,000  members,  called  for  a  Dividend  ih.angcs  for  tlic  coming 

time,  and  before  the  ship  found-  met.  The  point  is  not  overlooked  dcnly  to  be  able  to  do  a  lot  of  strike  in  sympathy  with  the  Al-  monfli  will  reflect  the  consideiab’e 

I  that  as  a  result  of  conversion  of  talking  and  not  having  a  snooper  f>erta  action.  number  of  Canadian  companies 

^  ^  mill  facilities  in  recent  years,  U.S  pounce  on  you.  ^fi  Manitoba  there  was  a  signifi-  that  liave  reorganized  their  capital 

Lets  take  a  slower  look  at  newsprint  production  has  declined  Some  one  in  Saskatoon  a  development  which  pointed  a  stnictuie  within  the  past  year. 


Statement,  Indieating;  Rise 
In  Prices  Pending 

CEILINGS  A  DRAG 


be  gained  by  the  individuals  who 
are  staging  the  strikes  appear  to 
be  of  secondary  importance  to  the 


time,  and  before  the  ship  found¬ 
ers. 

4$  4fi  ¥ 

Let's  take  a  slower  look  at 


that  as  a  result  of  conversion  of 
mill  facilities  in  recent  years,  U.S 
newsprint  production  has  declined 


berta  action.  number  of  Canadian  companies 

In  Manitoba  there  was  a  signifi-  that  liave  reorganized  their  capital 
cant  development  which  pointed  a  structure  within  the  past  year. 


Shareholders  of  companies  en-  ri\ai  laoor  ana  larr 
gaged  in  the  production  of  build-  tions. 
ing  materials,  such  as  Canada  Ce-  \  ^  •  x* 

ment,  Asbestos  Corporation,  Gyp-  I^'>or  Urgailizations 
sum  Lime  and  Alabastine,  Build-  I  Spilt  on  Communism 
ing  Products  and  Donnacona  Paper  I  r..  1,  _  n  •  • 


advantages  which  may  be  gained  in  ,  fhi.s  philosophy.  It  means  that  and  that  prospects  of  obtaining  couple  of  nights  ago  called  him  finger  at  one  factor  in  the  sprp,sd  Thus,  C,ina(iian  Industries  will  pav 

extending  the  powers  and  influence  k  J®  substantial  supplies  from  Kercn.ski  -  Stimpfel,  the  implica-  ^be  disturbance.  The  People’s  on  new  common  stock  $1,050,211 

.  ^  badness,  and  cure  it.  Scandinavian  sources  are  not  at  tion  being  the  usual  one  associ-  Co-operative  Ltd.,  of  Winnipeg  is-  in  diviilcnds  as  compared  with  a 

of  rival  labor  and  farm  organiza-  Thus,  instead  of  the  Liberals  go-  all  encouraging.  ated  with  Kerenski's  name  There  sued  a  call  to  Manitoba  farmcr.s  total  of  $875,176  on  former  "A  " 


ing  to  pieces  in  1949  or  19.50, 


all  encouraging. 

U.K.  publishers  arc  at  present 


ated  with  Kerenski's  name.  There  sued  a  call  to  Atanitoba  farmers  total  of  $8i.5,l  (6  on  former  "A 
are  others  however,  no  doubt  juui  the  strike.  The  strike  'and  "B "  stocks  in  October  las* 

political  enemies  who  sav  that  promptly  repudiated  by  year,  making  an  increase  of  $175.- 


they  will  be  on  the  make  again,  discussing  with  Canadian  producers  :  political  enemies,  who  sav  that  promptly  repudiated  by  year,  making  an  increase  of  $175. 

they  'vill  be  convalescing,  not  a  program  for  increased  supplies  '  he  is  not  far  from  the  iiiibriEht  Manitoba  Federation  of  Agri-  035:  Canadian  Food  will  pav  $25. 

collapsing.  in  thot  vnonVnf  n..Ki:-u: _ .....  ...  ...  S'.  Cllltlirp  which  otprillfncf  H-  hoo  ,lio_  OOO  nn  "A'  'ofncU  on, I  * 'J  T  -.OO  -.. 


in  that  market  and  publishing  in- 


He  plans  to  to.ss  out  some  of  terests  in  other  newsprint-starved 


may  be  able  to  extract  some  com-'  Dominion  Government  his  cabinet,  and  whether  he  will  countriexS  are  prepared  to  pav  it  is  probably  .safer 

fort  from  the  statement  issued  through  Reconstruction  Minister  ,  ^  3"*^^*^*  prices  which  arc  fantastic  when  Mr.  Stimpfel’s  union 

during  past  week  on  the  housing,  Howe  and  Minister  of  Labor  Mit- 1  w  ^ 

situation  across  Canada  bv  Hon.  uni  i  .  ..  i  wui  ,iust  go  out,  like  that.  Ob-  U.S.  market.  not  tnn  nartimiAr  a 

C.  D.  Howe,  Minister  of  ‘Recon- ;  spoke  before  the  T.  &  L.  there  is  little  he  can  do  There  mu.st  be.  Sir  Eric  said,  ducer-to-L. 


.side  and  while  this  might  also  ‘-‘hlture  which  steadfastly  has  dis-  000  on  “A'  'stork  and  .S.'U.rtOO  or. 

have  been  claimed  for  Kerenski  of  the  ra.ih  act  of  the  new  common  again.<!t  $17,122  on 

Alberta  farmer.s.  old  common,  an  iiicrci.“p  of  $15.- 

Tlie  People’.*!  Co-operative  Ltd.  078:  Goodyear  Tire  new  profe!  :  e  ' 
i.i.  and  has  for  years  been,  domin-  will  pay  .$110,000  ag.ain.st  87:?.:'''' 

ated  by  Communi.st.s  they  are  now  an  increase  of  $.17,651;  Sted  . 

called  Labor  Progressives.  The  co-  Bros,  common  will  pay  $6 '.20' 

op  was  closely  linked  for  many  against  $22,500,  an  increase  of  .533  - 

years  with  the  militant  Commun-  700;  Canada  Bread  pref.  will  pa 


related  to  that  being  paid  on  the 
U.S.  market. 

There  must  be.  Sir  Eric  said. 


struction.  ’  Congress,  obviously  made  a  play  for  those  reputed  to  have  a  sock-  an  increase  in  the  price  of  news- 


it  IS  probably  .safer  to  say  that 
Mr.  Stimpfel’s  union  is  simply  a 
group  of  people  on  the  make  and 
not  too  particular  about  the  se- 
ducer-to-be. 

¥  ¥  4(1 

That  part  of  the  East  that 


SOAR  ^  4-  ,  V  I  would  just  toss  aside,  reminding  tion  of  this  incre.ase  cost  re.sults  irn,.wV<.o-X,.i4,,Vx  AVTi,,  tst  movement  among  the  Ukrain-  .$3,7.50  more  at  $22„500;  while 

w^n  tL^  productW^  opposed,  them  that  they  have  been  enjoy-  from  the  higher  v  ages  that  must  i  lory  garden  work  be '^x-  element  in  north  Winnipeg  Biltmore  Hats  will  pay  $2,000  i,  ,  • 

the  coulIlr,v,  ThrSLw  priVd  l  ^  ,tt?  '  Pi.kieli"  Congreas  ot  L»-:  “  **““1  be  paid  to  mea  e,. gaged  In  logging  caed  If  ifr.ltel-.  in  *1,  Mn,“. . '  o"  »«!  '*"<■  “t  Vk-  nllh  $10.00,)  on  A"  .sloik  -n 


to'otetoS  rtha'"'^  ^rto^thorr-Howaver,  the  T.  A  L.  deYe-  i'-lT':  '  from  ato’n'djg  “N*'™e‘2  ‘  "  $1,000  on  new  b„  Ih- 

r.  »  „  I  4,  aucc.  $4,000  Bs  MP’.s,  and  $2,000  tree  is  cut  until  it  is  brought  to  n  evnlainino^^  a.-Hv  ^  Red  “Pockets"  Among  Farmers  other  hand.  International  Power 

Whieh  hi  hnn/  ‘  ^  ^  tumcd  down  a  resolution  more  as  baby  bonus.  He  could  the  mill.  i”  iinp-rlnhi/nl  Scattered  across  the  prairie  pro-  pref.  will  pav  $30,000  against  $202.- 

ing  ma^iriais  andTnSe?a  fu?:!^^^  r-y^^Lckl'’ o\.t^T  th?t  Xj  f  r;p?esented^b/ su^h  groups  sSoTgirieS'^-m^^^^^  ‘ir’  ooo"^ 

ther,  and  almost  immediate,  rise  ^ers  of  the  Communist  party  from  havr not  been  verv  imirt  ’  ^  Tn  V’®  as  the  AFU  and  the  UFA;  the  sympathies.  Most  I  rontenac  pref.  will  pay  $51,000  as 

in  nrice  of  same.  executive  positions  in  iinion.s  the  TLT.T"  .  .  .  »n  the  mdu-stry.  The  labor  situa-  UFC  and  the  AFA  and  the  CPA  of  these  groups  are  ea.stcrn  Euro-  against  $1 1,5.005.  a  decrease  of 


rainian  Labor  temple.  $4,000  on  new  common.  On  Ih" 

Red  “Pockets”  Among  Farmi'rs  other  hand.  International  Power 
Scattered  across  the  prairie  pro-  pref.  will  pay  $30,000  against  $202.- 
vinces  are  pockets  of  f.armers  with  .317,  a  decrease  of  $172,317:  McCoI' 


in  price  of  same. 


executive  positions  in  unions;  the 


The  extent  of  the  building  pro-  committee  which  had  brought  in 
gram,  huge  as  it  is,  will  be  of ,  4.  „  ....  .  ,  .  4,  4  4. 


There  are  others  that  must  be  tion  has  become  a  difficult  one  not  to  mention 

'T  4T  PT  manufacturer.,,  he  ?he ^^^"on  stSe  so  L 


pean  of  origin  and  learned  their  $64,005;  Howard  .‘4mith  prof.  w  P 
politics  in  the  atmospiierc  of  seetli-  pay  $27,569  Ic.ss  at  .$80,000:  while 


sVondarv  interest,  insofar  asTml  :  resolution  declared  that  the  I  ®,Xbe®^'retealedT  WatTon  T’  only  paks' of  th^  AFU  (Xrta  .  L"lfvii"  cSriir'if 'tl'’  h'"“  Js"'”’ 

pany  shareholders  are  concerned.  *  Communist  party  in  Canada-  the  two.  a  senate  seat  o?  two.  a  (Continued  on  page  10)  Farmers  Union  1  and  of  the  f  they  were’  con.siiratorsTnd  ‘  Many  N.‘x  Pa“vmcnls 

nr  miAWiaU  ^  judgeship  or  two,  these  are  the  -  ^1^  LlUrt  f  -  T  "Reds”  knd  on  coming  to  Canada  Payments  which  are  scheduled 

4i?  nT  by  every  means  in  its  power  carrots  he  will  dangle  in  front  IMniTCTD  V  DVD  A  MHC  roil  .r!  continued  as  .such.  To  the.ro  for  next  month  an<l  which  were 

hT  ncLfT  Tf  T  i  to  dominate  the  unions  and  union  of  his  privy  councillors  to  induce  |P(|/y  J  j  |\  |  T  X  f  All  llo  ,T,  „^  i  ?  groups  are  of  the  people  the  Communist  p.irtv  call  not  distributed  in  October  of  las* 

been  operating  for  some  consider-  to  dominate  the  unions  and  union  nill/U  more  militant  variety  who  care  .support  for  the  farmer.s’  non-  vear  will  be  a.s  follow.,:  Ma.ssev- 

able  time  at.  or  close  to  full  capa- ;  policy  in  Its  own  interest  and  not  m  «  «  |«r  r|i||p  If  A  niTIlf  PO  ^bing  for  statistics  and  little  delivery  strike  has  without  ques-  Harris  common.  $276,999:  Foot- 

citj,  but  high  level  of  production  interest  of  labor.  At  the  But  where  I  think  he  hopes  ||l  IHr  |V|/\|lll||f|pX|  T  speeches  and  who  are  moiro  tjon  qu  j}is2,7.50;  Monti  Locomo- 

f™  b”.“e  or  efS  $«m.  titoo  the  C.CX.  oonvonllon  <»  "T 5„ h"’"™?  ”ii'  UIHIVI  i  IlYlljlJ  I  •nUr„M  'J.,  ,5 ^ The  tot.l  nho.be,;  „r  ren,,,,,,  live,  $,.„), »;  Lake  s.  lol.n,  $,1..- 

n  Pconus  netause  oi  eiiecis  O-  be  in  bedding  down  his  old  war  •  _ _  *u  T  4  ’  ^ccordine  to  under  Communist  influence  is  ac-  911  and  extra  of  $99,882:  Domiii- 

piicc  ceilings  and  steadily  advan-  developed  a  rift  on  the  question  of  horses  for  the  long  twilight,  but  n-^deiea-x  e  n  mm  *  m  International  ,  bind  workers  tually  very  small.  The  Communist  ion  Coal  prof.,  SHS.SOO  and  arrear.'i 

L’lng^  costs  of  production.  nnlitical  nartv  stinnnrt.  Tu'o  vears  in  the  choice  of  votine*  men.  As  ir6SICl6nt  Of  C*M«A*  On  Tour  ^^i^d  toilers.  ;  s’rouD  i^s.  howevpr  militAnt  woii.  9nn-  SirriiAniiv  F'nu-pT’  i-»rr‘f 


ducors  of  building  supplies  have  :  by  every  means  in  its  power  |Nn||VTD  Y  F  A  PANn' 

been  operating  for  some  consider-*  to  dominate  the  unions  and  union  them  to  move  on  '  U/Vl  imliI/lL 

able  time  at.  or  close  to  full  capa- i  policy  in  its  own  interest  and  not  m  9  mnp  Iff  A  ff\ tmi 

«"■*  IN  THE  MARITIMES 

in  profito  bhc.u,e  or  ettect,  ot :  $«m.  tltoo  the  C.CX.  oonvonllon;  S  "‘'Sins  dSH?,  JaS  •  _ 

))ricc  ceilings  and  steadily  advan-  developed  a  rift  on  the  question  of  horses  for  the  long  twilight,  but 

cii^  costs  of  production.  :  political  party  support.  Two  years  in  the  choice  of  young  men.  As  President  of  C.M.A.  on  Toui 

haveTeen  particulariy^^ffected^"  I  the  Congress  formally  allied  it-  &et  from  t^e^  Chie^f’s^^Sa^-  j  Greatly  Impressed  With 
operation  of  price  ceilings  and  will  '  self  with  the  C.C.F.  as  the  politi-  vigorous  young  new  cabinet  min-  i  Possibilities 

benefit  materially  from  any  worth-  I  ^al  arm  of  labor,  but  it  has  been  isters.  These  fellows  will  purge  - 

while  upward  revision  on  ceiling  ■  ^ggoo-nized  that  the  "leftists”  with-  the  Tory  blood  out  of  the  cab-  (Special  t’ori-cspoiulencr) 

prices  and  Asbestos  Corp.  has  had  ,  recognizea  inai  me  leiusLs  wim  .*  <?„i„4  t  ,  4-  1  tt  c  -r  ki 

the  advantage  of  fairly  extensive  j  in  the  Congress  have  swung  to  the  ^  ^he  next  thing  will  be  the  ap-  Vancouver  BC  presTdent  oT  the 

hriTlTnn  I  communist  Labor- 1  pointment  of  half  a  dozen  or  Canadian  Manufacturers  AsLcia- 


„4-  44,,,  ‘  ^Jiavic  counirics.  in  the  old  coun-  a.s  comp.srcd  with  .$o*,.3(i(). 

^the  try  they  were  conspirators  and  Many  N.-u  I•avmcn1s 

oria  csuliToiv-iixia-an  co  4'  1  "Reds”  and  on  coming  to  Canada  Payments  whicli  are  scheduled 

ada,  Saskatchewan  section).  they  continued  a.s  .such.  To  the.ro  for  next  month  and  which  were 

„^i  ?  groups  are  of  the  people  the  Communist  p.irtv  call  not  distributed  in  October  of  las* 

more  militant  \anety  who  care  for  .support  for  the  farmers’  non-  year  will  be  as  follow.,:  Mnssey- 

nothing  for  statistics  and  little  delivery  strike  has  without  ques-  Harris  common.  $276,999:  Font- 

for  speeches  and  who  are  moiTO  tion  gone  out.  hills  Oil.  $182,750;  .Mont  i  Locomo- 

interested  in  breaking  the  -phe  total  number  of  farmer.s  live,  $140,000:  Lake  .‘'t.  .John.  .$19,- 


for  speeches  and  who  are  more 
interested  in  "breaking  the 


Greatly  Impressed  With 
Possibilities 

( Special  Correspoiulencr ) 


4.  -  [group  is.  however,  militant,  well-  $91,200;  Saguenay  F'owcr  pref. 

*t  mean,  however,  1  organized  and  rulhle.'?s  a.s  it  is  Sfi.'^.rtOO;  Nat’l  Grocers  eomnion. 

tliat  they  are  dues-paying  mem-  everywhere.  This  group  may  have  $‘H.377;  Dominion  Tai-  pref..  .S.37.- 
ifif  ^  from  it,  had  undue  influence  cn  the  original  500:  ('a^ssidys  pref.  $28,416;  Trad- 

although  the  I^bor  Progressives  |  decision  to  strike,  and  without  ers  Finance  i^rcf..  $28.12.*'»;  Western 
who  jost  had  the  Rose  affair  ex-  doubt  labored  diligently  to  make  Breweries  i  extra  *  $26,926;  West, 

plained  to  them  in  the  back  con-  the  strike  as  widespread  and  as  Grocers,  pi  of..  $20,900;  Belgium 


has  been  on  a  particularly  narrow  p-.p^ressive  Partv 
margin  of  profit.  Canada  Cement  I  Frogiessive  Party. 

has  been  a  notable  sufferer  from  ;  Man  Days  Lost  Now 
price  ceilings  and  was  only  able  to  I 

increase  its  earnings  to  any  great  i  More  Than  3,400,000 

extent  this  year  by  reason  of  re-  '  While  those  who  should  be  pri- 

duction  in  basis  of  excess  profits  interested  in  securing  set- 

Any  change  in  price  controls  will  i  tlement  of  the  tieups,  which  Mr. 
come  at  a  good  time  for  Building  ,  Howe  declares  have  shaken  our 
Products,  <3ypsum  and  Donnacona.  ,  v^diole  economic  svstem  with  “near- 
The  first  2  companies  have  both  -  ,  ,  ' 

expanded  and  improved  their  pro-  i  ®tnke  hitting  some  nerve 

duction  facilities  to  a  major  extent  i  centre,  some  key  inefustry,”  are 
during  past  two  years  and  have  seeking...political  advantages  rather 
more  business  in  sight  than  they  i  ..  7  „  .  ...  .  . 

can  handle  despite  increased  pro-  j  effect  settlements  in  the 

duction  facilities.  Gypsum  Lime  interests  of  their  members,  the 
has  been  able  to  arrange  for  re-  principal  strikes  go  on.  The  De-  ' 
funding  of  its  S'i  per  cent  bonds,  ,  .  *  ,  v.  $-  „ 

long-standing  default  on  sinking  Part*«ent  of  Labor  has  issued  a 
fund  in  connection  with  which  hars  statement  that  there  was  a  reduc-  * 


Saint  John.  Col.  H.  S.  Tobin  '  them  in  the  back  con-  the  strike  a.s  widcsprei 

Vancouver,  B.C.,  president  of  the  ^ssions  by  some  alderman  from  effective  a.s  po.ssible. 
rnnaHion  if.. ........  A Montreal,  who  probably  can  not  . . .  ,.. 


more  parliamentary  assistants.  _  tion,  has  been  on  a  visit  to  Mari- 

These  PA’S  will  serve  a  number  time  centres  for  the  purpose,  he 

of  functions.  First  of  all,  it  will  i  stated,  or  urging  an  all-out  produc- 

give  encouragement  to  those  not  tion  program  to  meet,  as  far  as 

(Continued -on  page  14)  possible,  the  great  demand  in  Can- 


Montreal,  who  probably  can  not 
tell  a  bull  from  a  heifer,  are  the 


Ottawa  May  Yield 


Glove  pref.,  $20,312;  .\.shriown 
Hardware  '  A”  $19,830;  Can.  Wirc- 


tion,  has  been  on  a  visit  to  Mari-  T  At  the  weekend. ‘with  the  pre.s-  (extra)  $19,083:  Nat  l  Hos- 

time  centres  for  the  purpose,  he  sure  by  the  striking  farmer.s  still  ‘PU’  “A”.  _  $12,297;  Toronto  Iron 


SOCKEYE  SALMON 
PACK  VERY  LARGE 


I  ada  for  all  varieties  of  products 
and  to  secure  outside  available 
export  markets  before  they  were 
taken  by  competitive  countries.  ; 
This  he  stressed  at  a  dinner  meet-  * 
ing,  here,  of  New  Brunswick  man¬ 
ufacturers.  , 

The  discussion  included  such 
matters  as  industrial  relations,  ex- 


S^nSTft'urar  B^ck  -o-irAg.^  si^n.r‘'c"onm^^^^^^^  Works.' $.^790  and  •.$12,7.50  on  ”,5”; 

cftimnfpi  Come  from  Ottawa  that  possibly  thrift  Stoic.s  common,  $6,861; 

figures,  Mr.  Stimpfel  is  on  the  ^  government  would  yield’  to  the  ^Ad..  .86,000;  Tamblyn  (cx- 

-  -  -  I  farmers’  demands  to  tlie  extent  of  tra)  $5,600;  Belgium  Glove.  .85.000; 


BIG  SHIP  TO  BE 
VANCOUVER  BUILT 


Will  M-ikp  iin  in  ValiiP  fnp  Die  Empire  tariff  C.N.  Steamships  Place  Order  the  pot  boiling. 

4YII!  iTiaKC  up  in  value  lor  lilS-,  preferences.  tran.*!nortatinn  riHiifa.  e _ r _ x  _ Communists  i 


appointing  a  fact-finding  board.  If  Auto  Fabric  ”.‘V’.  S.3_.7.50:  .and  Kcn- 
such  action  is  taken  the  Commun-  trow  Textile  “A”  $3.7.50, 
ists  will  be  given  a  chance  to  oh-  Incrca.ae.s  in  liisbur.scmcnt.s  indi- 

tain  public  attention.  As  long  a.s  'ated  as  compared  with  same 
any  embarra.ssment  for  the  govern-  month  last  ye.ar  include  St  Law- 
me'nt  or  other  grist  for  the  Com-  ''‘"cc  Paper  pref..  $19.5.000;  Can- 
munist  mill  may  be  wrung  from  •’"lian  Breweries  eomnion  $3. 50,00(1 
the  situation  the  Reds  will  keep  'off.set  to  extent  of  $208,797  by 


for  Largest  Passenger  Ves¬ 
sel  Constructed  on  Coast 

Special  Correspondence 
Vancouver.-- A  Vancouver  com- 


the  pot  boiling.  omission  of  dividend  on  old  prefer- 

Communists  are  few  in  number  red);  Crown  Zellerbaeli.  .81  13.060; 
in  Canada  but  they  are  long  ex-  Ooodyeaj  Tire.  $97.7.59;  Nat’l  Steel 
perienced  in  intrigue  and  disrup-  U.ar,  $87,656;  Lamaque  Gold,  890,-  ' 
tion,  they  are  very  well  organized.  (*00:  Inter.  Bronze  Com.,  $65,000; 
and  now  the.v  are  angrv  at  the  Building  Products,  $48,338:  Can. 
government  because  of  the  recent  Canners  com.,  $26,539;  Western 


can  handlV  desD  te  increas^^^  nro  than  to  effect  settlements  in  the  *4'  •••  1  preferences,  transportation,  educa-  for  Larccst  Passeneer  Ves-  Communists  are  few  in  number  red);  Crown  Zellerbaeli.  $113,060; 

ductiSr  fLihUes  (^vpsum  lC;  '  interests  of  their  members  the  appointing  Run  of  Other  ^on,  including  scientific  and  indus- I  ‘^rge^.t  rassengcr  Ves-  Goodyear  Tire.  $97.7,59:  Nat  l  Steel 

has  Ten  able  ro  fnr  T  *  members,  the  ^  research,  and  matters  of  es- !  sel  Constructed  on  Coast  perienced  in  intrigue  and  disrup-  Car,  $87,656:  Lamaque  Gold,  890,- 

fimriint  Tr  4-an / hL rit*  strikes  go  on.  The  De-  Varieties  ,  pecial  interest  to  Maritime  manu-  -  tion,  they  are  very  well  organized.  POO:  .Inte*--  Bronze  Com.,  $65,000: 

lone--standine-  default  on  sinking  partment  of  Labor  has  issued  a  u  i  •  farturers.  Special  Correspondence  and  now  they  are  angry  at  the  Builiiing  Products  $48,338:  Can. 

,u„"d  l„  e„„/.c..o„  w.,hVhlcl.Ta5  .lat.toe„.  Ida.  there  a,,  a  reduc  *  v.,,S;r-‘AX"T'‘d?.rpp.,„.-  hl„'^1Lr"h".  ‘.57, TuSta''”a'.  Tl7e’  palnri^en^TI^SeTr'^ 'oZ'  fpT™',.S,r  Br-e-^lr”. 

^£“9  £ii' Si  ^  -  -**-  lv:::r."^: '  s  sz-TSe^'^f ‘ss;  ■  EzrEcTr 'SiS'^s  ^  y  rzSer  ""sii '  li-sz: 

irr  ZTZp'r"  vSy  Z'pZi  tola.  »e7.000  .,a.  da.va  cannot  he  ZiT'i.fZ.S  ydZ.d"„„Zr,’:;Lrnry7.„''7  ‘  r'cS.-.'S  ,  ■’.« 

oSurh„r.,.,r;Zto‘ t  ;  ;::?;rn.:;;"tot2ri“  yeZ-'jeaZ.'»-"'‘' s.  st 

better  conditions  prevailing*  in  the  ;  •  a  a.  x.  The  total  catch  nf  ^salmnn  at  tima  TvioQCiv.i  f/>  *uZ  Ltd.,  and  the  shipyard  handling  ,  — 

pulp  and  paper  industry.  The  total  of  man  days  lost  for  the  ^id-September  was  827,496  cases!  present  and  jitenUal  manufactur-  ‘1?®  subsidiary  I  ^  — 

’  first  eight  month  T  of  the  .\ear  is  compared  with  more  than  1,300,000  ing  possibilities  in  these  provinces,  malt Esqui- 

ARGUS  CORP.  DEBENTURES  more  than  3,400,000.  Nor  is  it  in-  cases  at  the  corresponding  date  He  went  on  to  say  that,  before  i  xhe  ve-sel  will  he  n  <1  f 

Argus  Corporation  has  advised  ’  dicated  whether  this  includes  the  4^®.  ‘®  V’®  ^|aritimes,  he  had  ,  Canadian N  a  t  i  o  n  a  1  ^Steamships  Canada’s  Best 


Canada’s  Best 


it  has  issued  and  sold  to  chartered  i 
bapks  $3,800,000  principal  amount  i 
of  its  serial  debentures.  j 


pHnciparamoTnt  I  '’®®"  ^  Zn  hfs  bS’E#  '  L^^e^SuKS’  ht'a'dded^^r  '  Rrliice  RuperL'^^'ketchrn  and 

'"t^"®®’  t  (Continued  on  page  14)  For  instance,  at  mid-September  ,  all  the  more  encouraging  when  a^d^Te  .ne"  d‘^ 

the  pack  ot  sockeve  was  266,000  the  comparatively  small  population  Varmwa  Lfrui  ^f- 

cases,  compared  with  less  than  half  is  taken  into  consideration.  ’ 

~  !  that  amount  at  the  corresponding  N.  A.  Hessler,  Sackville,  N.B., 

time  in  1945  and  1944  and  about  .second  vice  president  of  the  Can-  „„„4ra?.4‘  ^s.*^*onal 

four  times  what  it  was  in  1943.  adian  Manufacturing  Association,  ;  t  higgest 

The  sockeye  run  in  four  years’  said,  at  the  dinner,  that  as  chair-  i  rl  ^M®'”®®®.  'vest  coast  yards 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

358  St.  James  Street  West,  Montreal 

Branehas  in  the  principal  citie*  of  Canada 


cycles,  and  this  happens  to  be  one  man  of  the  Reconstruction  Council  *^^®  termina- 

of  the  cycle  years  when  the  catch  for  New  Brunswick  he  had  come  ^  '  d  -a-  u  , 

is  traditionally  a  heavy  one.  to  realize  more  and  more  the  man- ! 

This  is  the  first  year  in  which  ufacturing  possibilities  of  this  pro-  '  ' 

:  the  Fraser  river  salmon  fishery  is  '  vince.  He  continued:  “If  we  go  ■  F  ®sstern  compan- 1 

!  internationally  controlled,  and  it  is  at  it  the  right  way,  we  will  get '  presumably  United  King-  | 

interesting  to  notice  that  the  catch  every  co-operation  from  the  larger  '  „  as  well  was  interpretecl  ' 

so  far  has  been  divided  almost  manufacturers  in  Ontario  and  Que-'^-®.^”  indication  that,  in  spite  of 
equally  between  the  fishermen  of  bee.  rising  production  costs,  the  west 

the  United  States  and  Canada.  F.  C.  Mortimer,  president  of  the  ^oast  will  be  able  to  win  its  share  . 

The  international  commi.ssion  is  Saint  John  Board  of  Trade,  said  ship  con^cruction  contracts, 
enipowcroil  to  .so  regulate  the  the  industries  in  the  Maritimes,  Several  foreign  countries  have 
catch  b.v  seasonal  clo.sures  aiul  which  liad  prospered,  had  ilone  so  *’"i"*r||‘s.  an(l  some  ships 

lestrietions  tliat  it  will  provide  liecaiise  they  inuUe  some  of  tiie  ‘wr  (.  Inna,  1*  rain  e 


approxiiiialel.v  equal  tonnage  t.i  best  good.s  in  Canada  adding;  “\S’e 
efiel)  nation's  fishermen.  So  far,  in  the  Maritimes  liope  to  have  lo- 
llie  catch  lias  been  fairly  sliared  cated  here  a  mniiber  of  branch 
j  witliout  much  arbitrary  re.giilation,  plants  of  the  larger  industries  of 
'  however.  Ontario  and  Quebec.” 


and  Soutli  America. 


“’l'li(‘re  is  no  heller  investiiiciit  than 
Dominion  of  Canada  lloiids” 

All  issues  hoiight  —  sold  —  (jiiotcd. 

Mail  or  teirplione  in(|iiirir* 
rccfive  prompt  attention. 


The  Wood  Gundy  Corporation, 

Llmitecl 

Viiiniiprg  MOM’RKAL  Vaueomer 

Ottau a  'i’oroiito  New  \  urL  \  ictoria 

J.uiititiu,  Kiig.  llauiiltou  Kitclieni-r  l.oniloii.Out. 
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POWER  SUPPLIES 
MAY  BE  AFFECTED 
UBORJROUBLES 

Ontario  Hydro  Chairman  Says 
Expansion  Program  Being 
Delayed  by  Strikes 

DEPRESSION  THREAT 

Kingston: — Danger  that  strikes 
In  Ontario  industries  may  cause 
a  shortage  of  electric  power  was 
■tressed  by  Dr.  T.  H.  Hogg,  chair¬ 
man  of  the  Ontario  Hydro-Elec¬ 
tric  Power  Commission,  in  an  ad¬ 
dress  at  the  annual  meeting  of 
the  Eastern  Ontario  Municipal 
Electric  Association  here.  He  also 


Toronto:  —  As  a  result  of  the 
strike  at  plant  manufacturing, 
warehousing  and  office  facilities 
of  Amalgamated  Electric  Corp., 
Ltd.,  here  have  been  completely 
closed  down  since  July  8. 

P.  F.  Sise,  president,  states  that 
the  only  employees  at  the  plant 
being  the  necessary  watchmen. 


AUGUST  DROP  IN  U.  S.  NEWSPRINT 
C.N.R.  EARNINGS  STOCKS  NOW  AT 

Wage  Increase  to  Add  Greatly  ALL-TIME  LOW 


W'age  Increase  to  Add  Greatly 
to  Operating  Expenses  for 
the  Current  Year 

Canadian  National  Railways  re¬ 


security  officers  and  maintenance  ports  a  decline  in  operating  rev- 
staff,  while  the  management,  of-  enues  for  August  combined  with 
fice  and  engineering  staffs  are  op-  increased  operating  expenses. 


Usage  Materially  Ahead  of  Sup¬ 
ply  and  Increasing  Demand 
Indicated  A.N.P.A.  Reports 

U.S.  OUTPUT  DECLINES 


New  York:  —  Newsprint  usage 


eratine*  in  a  modified  wav  in  vari-  which  resulted  in  a  substantial  j  *  *  [ 

ous  locations  in  Toronto.  drop  in  net  revenue  for  the  month  York-  Newsnrint  usage  ' 

_  ‘  as  compared  with  same  month  last  .  Wew  York,  .  jNewsprini  usag  , 

year.  It  is  pointed  out  in  state-  United  States  is  runm  g  j 

rr  A  M  DI  A  MT  rnD  '  ment  that  the  cost  of  the  recent  ahead  of  current  supply  desp,te 

I  IjrtlW  1  lillPI  1  ri/ll  i  wage  increase  of  ten  cents  an  high  levels  of  output  from  Can  d  ,  | 

lUrXiTt  A  unilA  AVI  retroactive  to  June  1,  1946,  and  has  resulted  in  a  decline  of  i 

lUAAnrinnr  Iflf  I  ^iH  increase  this  year’s  operating  I  Puhhshers  stocks  .tp  ^heir  lowest  | 

WUUUrlljKb  ItIIIjL  hy  approximately  $13,- 1  American 

»*  V  vl/A  11/llli  ifllAiU  nnonoo  /->„«  Newsoaoer  Publishers  Association  I 


STEAM  PLANT  FOR 


?hT  Extern  “o  mnfcipal ;  "VVl/lll/llU  HllliU  oS-tiny  of  Ste  imount,  Newop.p.r  Publlohero’  Aosoclalionl 

Electric  Association  here.  He  also  7T~^,  ,  „  «  !  SsflxSenses  ’’^The  ANPA  summary  of  the  j 

pointed  to  the  danger  of  continued  Improvement  to  Plant  of  B.C,  I  ^  newsprint  situation  was  relea.sed 

strikes  causing  depression.  «  ,  ^  a  j  *  ,  Operating  revenues  for  the  _  two-dav  meeting  of  a ' 

■  ShorUse.  of  maoufacturod  ar-  Pulp  ExKCted  to  bc  Com-  ^  „oath  aKfasated  J36  088.000  a  unTtS'sStaS 

tides  have  already  seriously  af- ^  plctcd  Next  Year  ' 

fected  the  commissions  construe-;  ^ _  mg  expenses  were  increased  $2,-  ,^„„,.fa„t„rer.s  at  which 


"Shortages  of  manufactured  ar-  JrUlp  JtiXpecieu  to  De  uom-  ^  month  aggregated  $35  088,000  a  ,  ,  Committee  of  United  States 

tides  have  already  seriously  af- ^  pleted  Next  Year  ' 

fected  the  commissions  construe- ;  ^ -  2of  00^  332  347  000  Nlt  reveSuH 

ctmtinue^  thT’ inevitable  result  w-iil  VANCOUVER  Plans  are  report- ,  for’  the  month  amounted  to  52,- 1  Senegal  factors 
be  that  the  commission  will  be  un-  to  be  well  advanced  for  a  new  ,  741,000,  a  decline  of  $5,371,000.  "fToSerm  Sand  wS  exam- ! 
able  to  complete  additional  power  '''®‘tern  steam  Plant  at  the  V\  ood-  1  eight  months  of  the  ;  1 

plants  and  transmission  and  di.s-  f‘hre  P^ant  of  BrRish  current  year  operating  rev^enues  Publishers  said  extensive  expan- 

tribution  tacihties  in  act-ordance  p^'^'gl^yPtfon  is* uStain  it  is  hop^d  536,192,000  Ljon  programs  indicated  a  probable  | 

tie  isShation  wni  ie’  comdeteS  iac'-aase  in  newsprint  requirements  I 


tprm  nroirram"  -  the  installation  will  be  completed  upr  od  last  vear  Wo^unting  to  I  *  a  ^ 

term  program.  ,.  dnrinp-  1H47  >ear,  amounung  10  ,  ^  similar  upward  trend  of 

Settlement  of  industrial  dis-  ^  $255,690,000  as  compared  with  ^  ^  ,  other  markets  deoen- 

putes.  Dr.  Hogg  pointed  out.  Both  the  Port  Alice  and  ood- ;  5291.882,000  in  1945.  Operating  ex-  Canada  alsoSs  not^^^^^ 

would  likely  lead  to  an  intensified  f'Pre  Plants  are  now  back  on  normal  pg^geg  aggregated  $227,799,000,  a  ° 

production  program,  resulting  in  production.  Operations  were  resum-  ^pop  of  $7,489,000.  Net  for  the  Distribution  Problem 

a  heavy  upswing  in  the  demand  ed  in  July  following  the  shut-down  ygaj.  f,,  August  31  totalled  $27,-  I  At  the  same  time  it  was  stated  1 


for  power  which  the  Commission  enforced  by  the  drying  up  of  the  891,000,  a  decline  of  $28,703,000.  that  problems  of  distribution  among 
might  not  be  able  to  meet.  flow  of  logs  by  the  loggers’  strike,  gr  50.6  per  cent.  Comparative  fig-  individual  United  States  consumers 

Powpr  Shortage  current  year  demand  for  the  yres  for  August  and  8-month  per-  would  be  considerably  accentuated 

Serious  Power  snortage  company’s  products  continues  far  in  igd  follow:-^  in  1947. 


"Thus  it  is  quite  possible  that,  erveess  of  productive  capacity.  ^  _ 

due  to  today's  production  difficul-  -j-j^g  increased  prices  for  bleached  ....  ,  •  ^  . 

ties,  there  may  develop  in  the  gniphite  pulp  effective  in  both  Ca- ,  Wide  AugUSl  Gam 
province  in  the  course  of  a  fevv  and  the  United  States  in  the  ,  ■  C 

years  a  serious  power  shortage,  current  year  will  help  1946  profits  *  rairlC  W 

he  continued.  “On  the  other  hand,  gj  4j^g  company.  Earnings  of  the  '  - 

if  industrial  production  handicaps  company  for  the  year  1945  showed  Winnipeg:  —  Trans-C 


in  1947. 

-  The  report  said  Canada  would 

^  .  supply  an  estimated  maximum  of 

Gam  3,288,000  tons  of  newsprint  to  the 

|_  Traffic  A#  T  C  A  United  States  in  1946.  That  total 
in  I  rarric  vr  '  includes  1,588,000  tons  supplied 

-  j  during  the  first  half  of  the  year 

Trans-Canada  Air  and  an  estimated  1,700,000  tons  to 


continue  and  spread  cumu-  substantial  improvement  over  the  Lines  passenger  traffic  took  a  con-  be  supplied  in  the  final  six  months, 

lative  effect  may  contribute  to  a  previous  year  and  were  the  best  siderable  jump  in  August  as  com-  Because  of  gradual  improvement 

general  depre.'-sion  within  a  few  gjnee  the  record  year  1941,  being  pared  with  the  previous  month  ac-  of  Canadian  production  during  the 

years,  notwithstanding  i"®  f*"®"  equal  to  $4  per  share  on  the  common  cording  to  figures  released  here  by  last  several  months,  current  Cana- 

mendous  backlog^^  of  unfilled  con-  g^gcij^  after  providing  for  one  year’s  W.  F.  English,  vice-president  of  1  dian  supply  to  the  United  States 


sumers’  demands.  preferred  dividends.  T.C.A. 

Lack  of  coal,  concrete,  trans-  - -  Some  33,792  passengers  were 

portation,  w-ire,  rubber  and  steel  ii  ^  P«i.oii  Pm^fn^fiAn  carried  compared  with  29,714  in 

pipe  had  all  contributed  to  the  .  U.  J.  rapCf  rrOffUCtlOn  reflects  the  addition  of 

threat  to  hydro  production.  In- ,  ■  Qf  CsDScitv  the  Toronto-Cleveland  service  to 

dustrial  peak  load  carried  recently,  j  _ P  7  -pCA’s  routes.  Airmail  also  in- 

Jar-rSchfn?''^  I  NEW  YORKy  Sept.  22.  -  (AP)  -  I  s®^  a'" 

Shortages  of  supplies  he  con-  United  States  paper  production,  ex-  195  065  in  August.  Air 

bhortaps  or  .supplies,  ne  con  ;  ,  .  ,  npw-enrint  at  insi  express,  subject  to  wide  seasonal 

eluded  have  curtailed  rural  line  finrtiiation.  dronned  from  76.590 


U.S.  Paper  Production 

In  Excess  Of  Capacity 


T.C.A.  is  at  the  rate  of  3,400,000  tons  a 

Some  33,792  passengers  were  I  year  —  the  highest  level  in  his-  j 

carried  compared  with  29,714  in  |  tory  —  the  report  said.  ! 

July.  This  reflects  the  addition  of  |  It  added,  however,  that  the  in-  I 


the  Toronto-Cleveland  service  to 
TCA’s  routes.  Airmail  also  in¬ 
creased  from  193,876  pounds  in 
July  to  195,065  in  August.  Air 


crease  in  supplies  from  Canada  has  : 
been  offset  larg'ely  by  a  decline  i 
in  United  States  newsprint  produc-  i 
tion,  elimination  of  shipments  from  I 
Europe  and  the  requirements  of  | 


ciuciea  nave  curiaiiea  rural  line  caoacitv  for  the  week  fluctuation,  dropped  from  76,590  '  new  users.  It  was  estimated  that 

extensions  to  a  district-quota  compared  Po«"ds  to  74, 67^  I  for  individual  publishers  the  in¬ 
basis.  With  continued  increase  in  enaea  bepiember  I4tn,  compared  _  ,,ren«e  in  <=i.nr.iv  Hnea  nnt  nvemo-e 


loads  in  rural  sectors,  it  is  impera-  "’ith  86.7  per  cent  in  the  preceding 
live  to  increase  the  capacity  of  week  and  94  per  cent  in  the  corres- 
certain  lines  before  satisfactory  ponding  week  a  year  ago,  the  Amer- 
service  can  be  given  by  means  of  'can  Paper  and  Pulp  Association 
further  extensions.  reported  today. 


Earnings  Gain  For 

E.  Kootenay  Power 


I  for  individual  publishers  the  in- 
I  crease  in  supply  does  not  average  j 
more  than  1  per  cent  over  the  1941 ; 
!  figure.  I 


reported  today.  1  - 

Industry  capacity  is  based  on  a  !  Higer  gross  earnings  for  Au- 
six-day  week  and  many  mills  cur-  gust  and  five  months  for  East 


service  can  oe  g.v,;..  uy  n.can*  u.  ----  -  -r--  ;-- - .  .  ,  STANDARD  BRANDS  EXPANDS 

further  extensions.  rtporieci  louay.  rwATHAM  _  William  T  Cnn- 

_ _ _ _ _ _  Industry  capacity  is  based  on  a  Higer  gross  earnings  for  Au-  ,  ,,  William  L.  Cun 

r  KI  D  T«  Taira  fti/ar  six-day  week  and  many  mills  cur-  gust  and  five  months  for  East  °T’trt^*^Ynnnnnr>pH 

C.N.R.  To  Take  Over  rently  are  operating  on  a  seven-day  Kootenay  Power  Co.,  Ltd.,  and 

Manitoba  Railway  Co.  schedule  lower  operating  expenses,  resulted  Ki^Tor^the  e^ection'^ff SoK 

_  Paperboard  production  was  101  in  increased  net  earnings  for  the  5°r  ^ection  of  a  $oOO, 

Winnipeg:  —  The  Canadian  Na-  per  cent  for  the  current  week  com-  two  periods.  Gross  earnings  for  5  stlrt  ^n Yhe^nS  a^t  once'^S 

tinnal  Railwavs  will  file  an  aoDli-  '  P®*'®^  with  83  per  cent  a  week  pre-  August  last  amounted  to  $67,852,  start  on  the  plant  at  once  and 

arioi  fn  Somber  Court  here'^'for  !  vious  and  96  per  cent  a  year  ago.  !  coi^pared  with  $66,746  in  the  cor-  is  anticipated  t  b®  comple  ed 


cation  in  Chambers  Court  here  for  ■ 

permis.sion  to  pay  $7,000,000  into  responding  month  of  1945,  an  in- 

the  Manitoba  Court  of  King’s  Jamaica  Public  Service  I 

fhT terofVKito^^  ES?  I  Earnings  Up  For  July ,  85?. .  compared  with'  527  aie.  ^Ne;; 

gr.E'pL«c'’£&.°'  PuMTsyvice,  LW.,  Ilf 

Ontion  to  purchase  is  contained  r®Port  for  July,  1946,  shows  oper-  year  ago,  an  increase  of  $6,566. 
In  a  999-vear  lease  given  in  1901  atmg  revenues  of  $156,.533..  against  ^or  the  five  months  ending  Au- 
tc  the  M^itoba  Government.  The  j  5135,168  in  same  month  of  1945.  gust  3 1  gross  eammgs  ^creased 
nntinn  whj*  later  turned  over  to  I  Gross  income,  after  retirement  re-  $3,179  to  $323,600  from  $320,421, 
S'eanadiai'^NYrSn  nJlJy.  ®®rve  accruals  totalled  $40  738.  whUe  operating  expenses  declined 
whirh  qiih«5ennentlv  was  merged  ^^^P^recl  With  $38,554  and  net  in-  $8*9i8  to  $129,931  from  $138,- 

with  other  lines  into  the  C  N  R  come  amounted  to  $32,461  against  |  Net  earnings  for  the  period 

vv  ith  other  lines  into  ine^  K,  I  j29  715  !  totalled  $193,669,  compared  with 

vva^  Company  have  beTn  Ser^^^^^  12  months  ended  July ;  5181.512.  an  increase  of  $12,157. 

on ’a  rental  basis  bv  the  C.N.R.  31,  operating  revenues  were  $1,-1.  ^b®  operating  expenses  do  not 
since  the  merj^r  ktal  rentals  722,009  compared  with  $1,575,312 '  ‘"^^^de  income  and  excess  profits 
have  exceeded  $11,000,000.  I  Ibe  preceding  12-month  period. ,  i^xes. 

_  '  Gross,  after  retirement  reserve  ac- 

■  T  rx*  7"  •  cruals,  totalled  $434,163,  against  i  C.P.R.  Wccklv  GfOSS 

June  Traffic  Gam  $383,535,  and  net  income  was  »  7  e  ^  . 

For  Transit  Lines  5330,994  against  $278,740.  Records  Small  Gam 


Jamaica  Public  Service 


in  time  to  handle  the  1917  tomato 


Records  Small  Gain 


Ottawa:  —  Both  urban  ,  and  in- 
terurban  passenger  traffic  on  elec¬ 
tric  railways  and  motor  buses  in 
Canada  was  higher  in  June  than 
in  June  last  year,  the  largest  in- 


Man.  Railway  Under 

Sales  Option  to  C.N.R. 


y  Under  Canadian  Pacific  Railway  Com- 

^  .  r*  kJ  D  pany  reports  gross  earnings  for  the 

>tlOn  to  L.N.R.  week  ended  September  21  amount- 

-  i  ing  to  $6,196,000  as  compared  with 

The  Canadian  Na-  $6,174,000  for  the  corresponding 


in  June  last  year,  the  largest  in-'  Winnipeg:  —  The  Canadian  Na-  $6,174,000  for  the  corresponding 
crease  occurring  in  interurban  traf-  tional  Railways  has  filed  applies-  j  week  of  last  year,  an  increase  of 
fic,  according  to  figures  released  tion  in  Chambers  Court  here  for  j  $22,000  or  0.4  per  cent, 
by  the  Dominion  Bureau  of  Statis-  ■  permission  to  pay  $7,000,000  into  This  represents  the  first  increase 
tics.  '  the  Manitoba  Court  of  King’s  Bench  weekly  earnings  since  the  week 

Interurban  traffic  rose  by  11.2  cn  an  option  to  purchase  the  lines  ended  March  21  of  this  year  and 
per  cent,  the  number  of  passengers  of  the  Manitoba  Railway  Company,  ouly  the  sixth  gain  shown  in 

carried  by  motor  buses  and  electric  a  subsidiary  of  the  Northern  Pac'i-  :  weekly  gross  during  current  year, 
railways  together  totalling  8,320,-  fic  Railway.  :  Cumulative  gross  earnings  for 

832  as  compared  with  7,483,670  in  Option  to  purchase  is  contained  '  *^be  year  up  to  September  21  were 
June,  1945.  There  were  increased  in  a  999-year  lease  given  in  1901  $228,821,000  based  on  the  com- 
in  all  provinces  except  Quebec  and  to  the  Manitoba  Government.  The  Pany’s  weekly  reports.  This  com- 
Alberta.  option  was  later  turned  over  to  the  P®*"®®  with  $206,642,000  for  the 

Passengers  carried  by  urban  Canadian  Northern  Railway,  which  ®^^®  period  of  1945,  a  decrease  of 
transit  companies  in  June  totalled  subsequently  was  merged  with  522,17^9,000  or  9.6  per  cent. 

120,988,456  as  compared  with  119,-  other  lines  into  the  C.N.R.  - - 

189,874  in  June  a  year  ago.  Traf-  The  lines  of  the  Manitoba  Rail-  !  Gf.  LdkcS  PspCF  SdIcS 

fic  was  lower  in  each  of  the  Mari-  way  Company  have  been  operated  n  •  a  «i  ' 

time  Provinces  but  greater  in  the  i  on  a  rentarbasis  by  the  C.N.R.  Remain  At  High  Level 
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THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


'  If  T^TflV — 


rest  of  Canada.  since  the  merger.  Total  rentals 

thf^'nionortio^n  ®-''®®ed®d  $11  million.  TORONTO-The  heavy  world  de-  | 

ifed  by  motor  bus  in  interurban  w  _  ~  o"fTh  I®  ^ 

qervicp  was  77  ner  cent  as  H.  VanCOUVer  Franchise  ^  company  at  a  con- 

SS  7?per  clntl^Jun^'lSls  B  C  EleCrk  R.ilw.. 

Tn  urban  service  electric  cars  car-  -i.  ».V».  Ciecmc  Kail  Way  for  some  time  and  some  observers 

ried  frnlr  ce^t  of  toUl  ~  Residents  of  forecast  another  four  to  five  years 

aerl  motor  bYses  27  ner  cent  and  Vancouver  have  approved  of  serious  shortage,  F.  K.  Carlisle. 

froTlW  buLs'lwo  pe^  c^ent,  the  pro^  nortarinn  ?r^anfhise  XT'  laYe^P*'’  comptroller  of  Great 

portions  showing  no  change  from  Pnilwav  Co  T  tH  Company,  states. 

Inst  venr  Kaiiway  Co.  Ltd.,  operating  While  sales  continue  at  the  same 

__J _  _  ]  subsidiary  of  B.C.  Power  Corp.  ,  migh  level  as  in  the  first  six  months 

.  ^  I  T  ££•  i  ®*’  ^be  current  year,  it  is  not  pos- 

Augusr  Lanai  Trattic  street  cars  will  be  discarded  ,  sible  at  this  time  to  estimate  the  net 

Shnw«  Shxrn  Dprlinp  i  *^^®  "®w'  agree-  results  of  the  current  half  year,  Mr. 

P  ,  and  North  Vancouver  will  Carlisle  says.  Continued  labor  unrest 

Toronto:  --  Monthly  report  of  bT  throughout  the  country  makes  the 

uTinon  T  tH  0,0,^=  a.sse.ssment  of  costa  for  services  and 


other  purchases  on  anything  like  a 
permanent  basis  most  difficult. 
These  costs  continue  to  advance. 

B.C.  Forest  Products 

Absorbs  Subsidiaries 


Toronto:  -  -  Monthly  report  of  b  C  .  ...  ..mnva  me 

Macassa  Mines  Ltd.,  states  that  i  _  a.sse.ssment  of  costa  for  services  and 

company’s  mill  handled  7,432  tons  XA/;j  C  -  '  cl  purcha.ses  on  anything  like  a 

of  ore  in  August  for  a  total  re-  Expansion  Shown  Permanent  basi.s  most  d  i  f  f  i  c  u  1 1. 

coverv  of  $101,650,  or  $13.68  per  D-dio  Sales  In  Julw  advance. 

ton.  ‘in  July  of  this  year  7.690,  in  .xuiy  - - 

tons  were  milled  for  a  total  re- 1  OTTAWA- Sales  of  radios  in  July  Eorest  ProduCtS 

^^24.147.  or  an  average  ^  .vere  more  than  double  those  iii  Absorbs  Subsidiaries 

of  $16  14  per  ton.  Production  in  June,  the  Dominion  Bureau  of  Sta-  ADSOrDS  Subsidiaries 

August  of  1945  amounted  to  $83,-  ti.stics  reports  Dnrino-  T.iUr  =  f^foi  - - 

512  from  5,682  tons,  or  $^-70  i  of  60,022  radio  receiving  sks  ^er7l  * 

per  ton.  i  sniH  th..  “  i  .  ;  recently  constituted  B.C.  Forest 

Latest  figures  bring  total  pro-  i  pared  with  29  493  in  Tune  ^  Limited,  have  been  merged 

duction  for  the  first  8  months  of  1^54  in  Mav  In  Lst  sain  the  new  company  and  will 

the  current  year  up  to  $904,177  of  the  vear  2«7ni«  1^  ;  henceforth  be  known  as  divisions  of 

from  57,785  tons,  or  an  average  w  loriulrs  flnLVc  ®  I BCFP.  H.  G.  Munro,  general  mana- 

of  $15.65  per  ton.  In  the  .similar  of  radios  were  smll  anH  I  mmounces  that  Industrial  Tim- 

period  of  the  previous  year,  $647.-  j  cancelled  out  with  3  100^unks^”m*^  I  operated  as  the 

517  was  recovered  from  48,648  nnrtarf  and  2  division;  Cameron  Lum- 

tons  of  ore  averaging  $13.86  per  :  the  :  ber  Co.,  the  Victorie  Division;  Hem- 

_  I  tufer rrntef  '  iSrSoT  aS’li^.^mr/'cY" 

COURTAIXDS  NEW  PLANT  '  compared  with  581,^8  in^Ju^l.  while  ’  Y®  Hammond  division.  The 

Cornwall:  —  Structural  steel  is  July  imports  of  tubes  totalled  209,-  ,  ka^Spruce^Tifinber^and  laUerW  bv 
being  erected  for  the  new  plant ,  004,  compared  with  111.347  the  pre-  Vancouver  Cedar  &  Spruce  wilUiow 
extension  of  Courtaulds  (Cana.la)  vious  month.  ,  ‘ 


A  $25,000,000  CUSTOMER 

for  FARMERS  and  AGRICULTURE 

*  “Pulp  and  paper,  ibe  largest  purchaser  of  goods  and  services  among  our  manufacturing  industries; 

^  has  created  a  great  domestic  market  benefitting  the  farmer.  The  industry  also  directly  benefits 

agriculture  by  its  purchases  of  food,  puipwood,  and  feed,  by  renting  horses,  and  by  providing 
A*  work  during  the  season  when  agricultural  activities  are  at  a  minimum.  Farm  and  forest 

combine  to  provide  the  chief  actuating  force  in  all  y 

Canadian  trade  and  comTiterce.” 


COURTAI  LDS  NEW  PLANT 


Limited,  here.  Total  .cost  of  the  j 

new  exten.sion  is  understood  to  he  .... 

in  excess  of  $5,000,000.  of  which,  PRODl.f  TION  UP  NEW  OYPSIM  LIME  PLANT 

about  $2,500,000  is  said  to  be  for  I  Ottawa  —  F'roduction  of  cooking  |  A  new  plant  is  being  erected  by 
the  plant  structure.  j  and  heating  stoves  in  Canada  dur- '  Gvpsum,  Lime  &  Alabastine  (Ca- 

- -  -  ^  ling  1945  was  valued  at  $12,741,820  nada)  Limited,  at  Caledonia,  On- 

MELC'IIERS  EXPANDING  |  (factory  selling  prices)  compared  j  tario,  for  the  man-ifacture  of  Gvpioc 
Work  has  started  on  a  new ,  with  $9,6,54,7.50  in  194  4  and  $8.-  ]  wool  insulation.  The  new  building 
$150,000  barrel  warehouse  for  Mel- !  627,553  in  1943.  Sixty-five  factoi**-3  |  will  be  completed  late  this  year  and 
chers  Distillers  at  Berthierville,  ^  in  Canada  made  stoves,  plates  or  will  require  the  services  of  about 
Que.  I  grills  in  1945.  fifty  employees. 


be  the  Vancouver  division. 


STOVE  PRODi:<  TION  UP 


MELCIIERS  EXPANDING 


M?nkter  of  A  ^kuifuro  Annually,  pulp  and  paper  expends  more  than  $25  million  for  food,  fodder, 
mis  er  o  gricu  ur«  ^  puIpwood  which  mostl/  goes  to  those  engaged  in  agriculture.  Some 

$75  million  o  year  in  wages  goes  to  woods  workers,  o  large  percentage  of  whom  ore  farmers. 

While  pulp  and  paper  is  the  largest  exporter  of  manufactured  goods  in  Canada,  it  has  also  created 
a  $100  million  domestic  trade,  benefitting,  not  only  farmers,  but  oil  Canadians. 

With  annual  purchases  of  some  $200  million,  with  annual  wages  of  $75  million,  and  with  annual 
payments  of  $75  million  to  woods  workers,  pulp  and  paper  benefits,  not  only  agriculture,  not  only 
business,  but  every  village  in  the  land. 

the 

PULP  AND  PAPER  INDUSTRY 

OF  CANADA* 


★  82  COMPANIES,  SMALL  AND  LARGE,  WITH  108  MILLS  FROM  COAST  TO  COAST 


- 


T 


’*'HE  FINANCIAL  TIMES,  SEPTEMBER  27,  1946 


RESEARCH  NEEDS 
TEXTILE  FIELD 
ARE  EMPHASIZED 

Convention  of  Technical  Men 
Told  Canada  is  Lagging  Be¬ 
hind  Other  Countries 


PROGRAM  IS  URGED 


Toronto:  —  The  extent  to  which 
Canada  has  lagged  behind  other 
countries  in  textile  research  was 
emphasized  here  at  the  second  an¬ 
nual  convention  of  the  Federation 
of  Textile  Technical  Associations 
of  Canada. 

Pointing  to  the  fact  that  little 
has  been  done  to  date  by  the  tex¬ 
tile  industry  here  in  the  way  of 
research,  A.  C.  Goodings,  of  the 
Ontario  Research  Foundation,  told 
delegates  present  that  the  alter¬ 
native  to  Canada  promoting  its  own 
research  is  the  costlj’  one  of  im¬ 
porting  other  people’s  research  and 
allowing  Canadian  brains  and  Can¬ 
adian  training  to  be  exported  be¬ 
cause  of  lack  of  opportunity  in 
this  country  in  the  research  field.  . 

“A  textile  research  program  to 
be  successful  must  concern  itself 
with  fundamental  research  as  well 
as  applied  research”,  the  authority 
said.  “There  is  a  danger  in  lay¬ 
ing  too  great  a  stress  on  imme¬ 
diately  foreseeable  practical  values 
and  allowing  research  to  become 
concerned  entirely  with  matters  of 
preconceived  direct  application.” 

It  was  pointed  out  to  the  conven¬ 
tion  that  in  Britain  the  textile  in¬ 
dustries  arc  spending  considerable 
money  in  co-operative  research 
with  government  assistance.  The 
cotton  association  alone  is  spending 
more  than  $600,000  annually,  and 
there  is  extensive  research  into 
wool,  silk,  linen,  rayon  and  to  jute 
and  lace  industries.  In  United 
States  textile  research  has  been 
greatly  increased,  Australia  has  en¬ 
tered  the  wool  research  field  on  a 
large  scale,  Sweden  and  other  Eu¬ 
ropean  countries  have  initiated  tex¬ 
tile  research  programs. 

Counter  Influences  Seen 

R.  Presgrave  of  York  Knitting 
Mills  told  the  convention  that  while 
technological  improvements  will 
undoubtedly  go  on  irresistibly, 
there  is  grave  danger  at  the  mo¬ 
ment  that  the  savings  will  be 
swallowed  up  by  counter  .  in¬ 
fluences. 

"One,  for  instance,”  he  said,  “is 
the  untimely  extension  of  social 
benefits  by  legislation.  Another  de¬ 
velopment  that  must  be  taken  into 
account  is  the  growth  of  trade 
unionism.” 

He  considered  it  “alarming”  that 
“war  industry  has  left  us  with  a 
body  of  workers  schooled  in  the 
philosophy  of  high  wages  and  low 
personal  efficiency”  and  that  “the 
management  of  our  war  industry 
haa  been  conditioned  by  the  need 
for  production  regardless  of  costs 
and  subjected  to  the  enervating  af¬ 
fects  of  cost-plus  system.” 


Offering  Stock  Of 

Modern  Containers 


An  offering  of  the  new  class  “A” 
.shares  of  Modern  Containers,  Ltd:, 
is  being  made  by  G.  E.  Leslie  &  Co., 
at  $21.75  a  share  to  yield  about 
4.6%.  The  class  “A”  shares  are  en¬ 
titled  to  fixed  cumulative  preferen¬ 
tial  dividends  (cumulative  from  Oc¬ 
tober  1,  1946)  at  a  rate  of  $1  a  share 
per  annum,  payable  quarterly  and 
are  convertible,  share  for  share,  into 
new  common  shares  at  any  time  up 
to  October  1,  1956.  The  shares,  are 
legal  investment  for  insurance  com¬ 
panies.  Shares  being  offered  are  sub¬ 
ject  to  approval  by  shareholders  of 
the  subdivision  of  the  outstanding 
25,000  common  shares  into  50,000 
class  “A”  shares  and  50,000  common 
shares  and  issue  of  supplementary 
letters  patent. 


SAVE 

AMDBUDCET 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  'With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  St.,  Toronto 
Aeeete  Eiceed  367,000.000 


THE 


BOND  MARKET 


Dull  Trades  Bring  Out  No 
New  High  Spots— Demand 
Improves  for  High-Grade 
Bonds;  Prices  Unchanged 


ARGUS  CORP.  LTD. 
SELLS  NEW  ISSUE 


Will  Add  to  Portfolio  From 
Proceeds  of  $3.8  Million 
3  Per  Cent  Debentures 


WITH  the  exception  of  slightly 
better  demand  for  high  -  grade 
issues,  bond  market  was  without 
any  noteworthy  feature.  'Volume 
was  light;  prices  showed  light  fluc¬ 
tuations,  but  leveled  out  to  close 
unchanged.  Demand  continued  good  I 
for  most  groups.  | 

«  ¥  if  I 

Dominion  of  Canada  issues  were  ; 
steady  and  unchanged.  Bonds  of  | 
the  western  provinces  eased  nar- 1 
rowly  but  came  back  even;  Al-| 
bertas  were  firm,  as  were  Ontarios; 
the  latter  showed  marked  dearth  | 
of  offerings.  New  Brunswick  and  i 
Nova  Scotia  long-term  3’s  edged : 
up  a  fraction,  later  reacting  to 

close  unchanged;  medium  and  long-  \ 
term  Quebec  3’s  sold  a  shade  low¬ 
er,  then  regained  their  fractional 
losses.  Strong  demand  continued 
for  the  new  City  of  Montreal ! 

bonds.  I 

#  if  ' 

No  changes  were  reported  in 
corporation  list  in  dull,  sparse  trad- ' 
ing.  Investment  trusts  and  real 
estate  bonds  traded  at  previous 
week’s  levels.  i 

»  ♦  ¥ 

Apropos  of  Canada  Cement’s  re- ' 
demption  of  its  15-year  414  per 
cents  on  November  2,  it  is  reported 
that  new  issue  will  be  for  about 
$3.5  million,  and  will  be  sold  pri¬ 
vately.  New  bonds  will  be  serials, 
one  to  five  years,  maturing  20  per  | 
cent  each  year.  About  $5  million, 
it  is  thus  indicated,  will  be  pro¬ 
vided  from  company  funds  toward  ■ 
the  $8.5  million  refunding  opera-  j 
tion. 

46  »  Jf 

It  is  expected  that  public  offer¬ 
ing  of  the  new  $3,000,000  City  of 
Winnipeg  20-year  2^4  per  cent 
bonds  will  soon  be  made.  Issue 
was  awarded  to  Nesbitt,  Thomson 
&  Co.  Ltd.,  for  98.634.  Among  the 
five  or  more  other  bids  received, 
prices  ranged  downwards  to  97.11. 
Proceeds  will  be  applied  as  fol¬ 
lows:  Hydro-electric  extensions,! 
$2,000,000;  waterworks,  $250,000;  i 
and  new  incinerator  plant,  $750.-  i 
000.  1 


Harding  Board  Advises 
Againsf  Committee  Vote 

Directors  of  Harding  Carpets, 
Limited,  are  advising  shareholders 
of  the  company  against  signing 
proxy  forms  in  favor  of  Henry 
Goldman  or  his  Shareholders’  Rep¬ 
resentative  Committee. 

In  a  letter  to  shareholders  over 
the  signature  of  John  S.  Dickson, 
_  ,  .  .  _  ^  president  of  the  company,  Mr. 

Sale  by  Argus  Corporation  Ltd.,  Goldman  is  charged  with  asking 
announced  recently,  of  $3,800,000  in  '  for  certain  confidential  information 
three  per  cent  serial  debentures  *'ot  ordinarily  available  to  share- 
of  company  to  chartered  banks,  is  with  “making  overtures 

.  to  outside  carpet  interests  to  par- 

for  the  purpose  of  adding  to  cor-  ■  ticipate  in  and  take  over  the  man- 
poration’s  portfolio. 

As  of  May  31,  1946,  date  of  first 
semi-annual  report,  book  value  of 
corporation’s  investment  holdings 
was  $13,096,137,  with  market  value 
of  $17,477,043. 

Portfolio  at  that  date  stood  as 
follows:  Acadia-Atlantic  Sugar  “A”, 

10,000  shares;  B.  C.  Forest  Prod¬ 
ucts  common,  100,000  shares;  Can. 

Breweries  com.,  300,000;  Can.  Food 
Products:  “A”,  30,000;  com.,  45,- 
000;  Dom.  Stores  com.,  60,000; 

H.  R.  MacMillan  Export  com.,  20.- 
000;  Massey-Harris  com.,  120,000; 

Orange  Crush:  pfd.,  5,000;  com., 

21,000;  Standard  Chemical  com., 

100,000;  and  miscellaneous  invest¬ 
ments,  valued  at  $584,711. 


agement  of  your  company.” 

CAN^A  SMGS 
BONDS ANNOUNCED 

$2,000  Limit  on  Individual  Pur¬ 
chase — Expect  2*4  p.c.  Rate 
— On  Sale  Oct.  15 


OTAWA  To  ensure  as  far  as  pos¬ 
sible  that  the  new  Canada  Savings 
Bonds  will  be  taken  up  'oy  the  small¬ 
er  investors,  individual  purchases 
will  be  limited  to  $2,000,  the  Finance 


At  the  same  time  balance  sheet  i  Department  has  announced.  Detailed 
showed  cash  usets  of  $641,397  and  i  terms  of  the  issue  will  be  made 
current  liabilities  of  $57,815;  capi-  i  known  at  the  inception  of  the  cam- 
talization  consisted  of  50,000  shares  I  paign,  which  opens  October  15th. 
of  4V2  per  cent  $100  par  cumulative  ,  It  is  expected  that  the  bonds  will 
convertible  preferred,  redeemable  i  bear  annual  interest  of  about  2%  per 
at  $105;  and  850,000  common  shares,  I  cent.  This  seems  a  reasonable  con- 

I  jecture,  in  view  of  current  trading 
in  Ninth  Loan  bonds  at  prices  indi¬ 
cating  yield  of  2.60  to  2.70  per  cent. 
In  further  support  of  such  estimated 
interest  rate  some  observers  cite 
certain  provincial  financing  on  a 
2%  per  cent  basis. 

Only  alternative  to  the  above 
would  appear  to  be  market  support 
by  the  Federal  Government  for  its 
loans  now  outstanding,,  which  course 


STOCK  OFFERING 
OLD  DRUG  FIRM 

Pitfield  Offering  Shares  o  f 
Frank  W.  Homer  Ltd.,  Phar¬ 
maceutical  Company 


would  have  little  in  its  favor.  Main- 


Offering  was  made  this  week  by 
W.  C.  Pitfield  and  Company  Limited 
of  an  offering  of  56,449  Class  A 
cumulative  non-callable  participat¬ 
ing  shares  of  Frank  W.  Horner  Lim-  . . . . 

ited.  The  offering  is  priced  at  $10  chases,  all  bonds  will  be  registered 
per  share  and  the  A  stock  is  en-  _  _  -  ' 

Million  Issue 


tenance  of  present  low  interest  rates 
I  is  seen  as  the  logical  government 
I  stand,  having  in  mind  the  servicing 
of  its  vast  public  debt. 

,  Bonds  of  the  new  issue  will  be 
available  in  $50,  $100,  $500  and 
i  $1,000  denominations:  negotiable  for 
j  cash  at  any  bank;  and,  because  of 
the  $2,000  limit  on  individual  pur- 


Mont'l  Metro.  Comm'n 


Can.  Industries  Limited 
Buys  Confederation  Bldg.  | 

The  Confederation  Building  at  i 
the  corner  of  St.  Catherine  street ! 
and  McGill  College  avenue  has  been  ! 
sold  to  Canadian  Industries  Limited,  i 
effective  October  1.  ! 

The  purchaser  is  already  occupy-  i 
ing  space  in  the  building  and  ac-  | 
cpfding  to  J.  Bryson,  C.I.L.  build-  i 
ing  superintendent,  will  occupy  ad-  , 
ditional  space  from  time  to  time  as  | 
it  becomes  available.  At  present 
the  building  is  fully  occupied. 

The  head  office  of  Canadian  In¬ 
dustries  Limited  will  remain  in 
C.I.L.  House  at  1135  Beaver  Hall 
Hill. 


per 

annum.  The  offering  represents  the 
issued  part  of  an  authorized  92,000 

Class  A  shares  but  does  not  repre-  |  Public  offering  wa.s  made  this 
sent  new  financing,  the  shares  hav-  week  by  a  syndicate  of  investment 
ing  been  purchased  from  sharehold-  ■  dealers  headed  by  McLeod,  Young, 
ers  of  the  company  Weir  &  Co.,  Ltd.,  of  a  new  issue 

The  present  company  was  incor-  $3,000,000  Montreal  Metropolitan 
porated  in  1931  to  take  over  the  ;  Commission  2’?4  per  cent,  serial  de- ' 

assets  of  the  original  company,  !  j  u  *  u-  i 

ir.  Toiv  u..  tu  1  t  -A  ,  >  Of  thc  dcbentures,  which  are 

;  dated  May  1,  1946,  $1,000,000  ma- 
Wyeth  Horner  Smee  inception  it  j  t^res  on  November  1,  1957,  1958, 
has  grown  steadily  and  is  today  one  |  ^nd  1959,  and  is  callable  on  any  in-  . 
of  the  leadings  pharmaceutical  man-  |  terest  date  on  or  after  May  1, 
ufacturers  whose  products  are  sold  1951  at  100  and  accrued  interest, 
throughout  the  Dominion,  in  some  1  The  1957  maturity  is  priced  at , 
15  South  and  Central  American  '  99*4  and  accrued  interest  to  yield 
countries  in  Egypt  and  in  South  j  about  2.78  per  cent.;  the  1958  ma- 
Africa  It  owns  a  five-storey  brick  I  turity  at  99^2  and  accrued  interest  | 
building  on  St.  Urbain  street  and  1  to  yield  about  2.80  per  cent.,  and 
a  new  plant  is  under  construction  I  the  1959  maturity  at  99)4  and  ac 


NOVA  SCOTIA  GETS 
PEAK  LOAN  PRICE 

_  i 

B.  of  M.  Syndicate  Awarded  2,  j 
2*/^,  2%%  Issues — Record 
.$99.19  Bid;  Cost  2.742% 

Offering  has  been  announced  of  j 
a  new  $7,000,000  issue  of  Province  j 
of  Nova  Scotia  2,  2'2  and  2-'>4  per' 
cent,  non-callable  serial  sinking 
iund  debentures.  Highest  bid  was  | 
received  from  syndicate  headed  by 
the  Bank  of  Montreal,  which  was 
awarded  the  issue  on  an  overall 
price  of  $99.19,  representing  aver¬ 
age  cost  to  the  province  of  2.742 
per  cent.,  a  record  price. 

I.ssues  comprises  $1,500,000 
straight  term  2*4  per  cent.,  20- 
year  debentures  to  mature  Sep- ' 
tember  1,  1966,  and  $2,500,000  ser¬ 
ial:  one  of  10  years  $1,250,000  at 
?  per  cent.,  11  to  15  years  $625,000 
at  2';  per  cent.,  and  16  to  20 
years  $625,000  at  2*4  per  cent. 

VV'ith  the  exception  of  $1,250.00 
one  to  10  year  portion  of  the  ser-  ! 
ial  issue,  the  borrowing  is  long 
term.  The  cost  rate  of  2.742  per 
cent,  is  the  best  in  the  history  of 
the  province.  ^ 

Proceeds  will  be  applied  as  fol-  ; 
lows:  —  $2,507,972  for  refunding! 
balance  of  1946  maturities;  $1,000,- 
000  for  new  Victoria  General  Hos¬ 
pital  in  Halifax:  $5.56,500  for  con¬ 
struction  of  vocational  schools, 
agricultural  college  dormitory  and  ; 
other  public  works;  $435,527  for  ; 
loans  for  construction  of  school  ! 
buildings  cold  storage  plants,  and  ; 
to  fishermen  for  purchase  of  boats  ' 
and  gear;  $2,100,000  for  prepara¬ 
tory  work  and  paving:  $100,000 
for  bridge  construction  and  $300,-  | 
000  for  construction  of  ferries.  | 
Other  members  of  the  syndicate  ! 
rurchasing  the  issue  are  Royal  Se-  | 
curities  Corporation;  McTaggart  ^ 
Hennaford  Birks  &  Gordon  Lim-  j 
ited;  Mead  &  Company;  Harrison  j 
Company:  L.  G.  Beaubien  &  Com-  | 
pany;  Cornell  MacGillivray,  Limit-  i 
ed;  The  Bank  of  Nova  Scotia:  Me- 1 
Leod,  Young,  Weir  &  Company;  ' 
Mills  Spence  &  Company;  Bell, ' 
Gouinlock  &  Company;  The  Dom¬ 
inion  Bank,  and  F.  J.  Brennan  | 
Company.  | 

$3  Million  of  Bonds 

Authorized  For  Teg 

Winnipeg. — The  Winnipeg  City 
Council  announces  authorization  ot 
a  $3,000,000  bond  issue  for  exten¬ 
sion  of  the  city’s  hydro-electric, 
street  lighting  and  water  systems 
and  construction  of  a  new  incin¬ 
erator. 

The  bonds,  which  will  bear  3*4 
per  cent,  interest  will  mature  in 
October,  1966,  and  will  be  on  sale 
at  the  Bank  of  Montreal  in  Win¬ 
nipeg.  Toronto,  Montreal  and  Van¬ 
couver. 

Underw'rite  Balance  of 

Stand.  Chemical  Shares 


“BKICIf.t  io»o,. 


Ol  R  monthly  booklet,  "Investments”, 
contains,  in  addition  to  a  wide  list  of 
ofTerings.  a  detailed  coinparison  of  the 
leading  Canadian  newsprint  companies. 

Copies  nmilable  upon  request. 


Dqmitjion  Securities 

OaRFOEAnON  UKITED 

275  Sf.  James  Street,  Montreal 
Ttlephone:  Harbour  2213 


Clear  Way  for  Capital 
Change  By  De  Havilland 

Toronto  —  Some  factors  which 
have  delayed  simplifications  of  the 
capital  structure  of  De  Havilland 
Aircraft  Co.  of  Canada  Ltd.  will 
be  cleared  up  in  the  near  future, 
it  is  honed,  shareholders  were  in¬ 


formed  at  the  annual  meeting. 

The  chief  deterrent  to  capital  re¬ 
organization  has  been  the  Govern¬ 
ment  control  of  foreign  exchange  in 
Great  Britain.  The  foreign  ex¬ 
change  control  there  has  made  it 
difficult  to  formulate  a  plan  in 
which  the  parent  company  could 
continue  to  maintain  its  equity,  it 
was  stated. 


INTER.  HYDRO  PAYMENT 

New  York:  —  Payment  of  2% 
interest  will  be  made  October  1, 
1946,  on  International  Hydro- 
Electric  System  debenture  6s,  due 
1944,  on  presentation  of  certifi¬ 
cates  for  stamping.  The  New 
York  Stock  Exchange  has  ruled 
that  the  debentures  be  quoted 
“ex-interest”  on  October  1,  1946. 
The  bonds  shall  continue  to  be 
dealt  in  "flat”  and  to  be  delivery 
in  settlement  of  Exchange  con¬ 
tracts  made  beginning  October  1, 
1946,  must  be  stamped  to  show 
payment  of  interest. 


in  the  Town  of  St.  Laurent. 

In  addition  to  the  Class  A  shares, 
capitalization  consists  of  an  author¬ 
ized  100,000  Class  B  shares  of  which 
55,550  shares  are  issued.  Participat¬ 
ing  feature  provides  that  after  pay¬ 
ment  of  50  cents  on  the  A  stock 


crued  interest  to  yield  about  2.82 
per  cent. 

Purpose  of  the  issue  is  to  re¬ 
place  by  permanent  financing  the 
temporary  borrowings  of  the  com¬ 
mission  which  have  been  made  to 
cover  loans  and  financing  effected 
by  the  commission  for.  the  benefit 


dividends  of  an  equal  aggregate  |  of  the  member  municipalities  and 


TOWN  OF  LAPRAIRIE,  QUE.  j 

The  Town  of  Laprairie  has  sold 
a  $43,000  issue  of  20-year  serial  j 
bonds  at  average  cost  of  2.93  per  j 
cent,  to  Banque  Canadienne  Na-  i 
tionale  for  100.05.  Issue  includes  | 
$12,000  of  2>2  per  cent  bonds 
1947-1956;  and  $31,000  of  3  peri 
cent  bonds,  1957-1966.  Bonds  are  I 
dated  September  1,  1946  and  may  i 
be  redeemed  by  anticipation.  Loan  | 
was  incurred  for  improvements  to ! 
water  and  sewerage  systems.  i 


amount  shall  be  paid  on  B  and 
thereafter  A  and  B  are  entitled  to 
participate  equally  in  any  further 
dividend  payments  within  the  cal¬ 
endar  year.  The  A  stock  is  non¬ 
voting  unless  in  arrears  of  divi¬ 
dends  to  the  extent  of  75  cents  a 
share. 

It  is  announced  that  application 
is  being  made  to  list  the  Class  A 
stock  on  the  Montreal  Stock  Ex¬ 
change. 

Refunding  Ratified  By 

Gypsum  Shareholders 


the  issue  forms  part  of  an  author¬ 
ized  issue  of  $4,046,000. 


Standard  Chemical  Co.  Ltd.  ad¬ 
vises  that  under  the  recent  offer¬ 
ing  of  rights,  shareholders  have 
taken  up  a  total  of  57,213  shares. 

In  accordance  with  the  under¬ 
writing  agreement.  W.  C.  Pitfield 
&  Co.  have  purchased  the  balance 
of  92,787  shares  which  were  un¬ 
subscribed  for  by  the  shareholders. 


Greenshields  &  Co  Inc 


Investment  Dealers 

507  Place  d’Armeo, 
Montreal 

QUEBEC 


SHERBROOKE 


Financing  Undertaken 

By  Taylor  Pearson  Co. 

EDMONTON  -  -  Taylor,  Pearson  i 
&  Carson  (Canada)  Ltd.,  reports  net 
earnings  for  the  six  months  ended 
June  30th,  of  $105,819,  equal  to  $4.- 
23  a  share  on  the  5';;,  $10  par  pre¬ 
ferred  stock  and  after  dividends  on 
preferred  for  the  six  months  were 
equivalent  to  49c  a  share  on  com¬ 
mon.  Financing  to  the  amount  of 
$500,000  was  successfully  completed 
through  Wood,  Gundy  &  Co.,  Ltd., 
Shareholders  of  Gypsum,  Lime  j  James  Richardson  &  Sons  Ltd. 
&  Alabastine  (Canada)  Ltd.,  are  I  A  new  addition  to  the  premises  at 
advised  that  a  special  general !  Edmonton  is  well  under  way  and  will 
meeting  of  shareholders  will  be  j  provide  an  additional  15,000  it.  of 
held  in  Paris,  Ontario.,  on  Friday,  j  floor  space.  Present  machine  shop 
October  4,  at  12  noon  for  purpose  1  sod  rubber  stocks  will  be  moved  in- 
of  considering  and  if  deemed  ad-  i  to  the  new  building  to  provide  addi-  i 
visable  sanctioning  by-law  35,  al- !  tional  space  in  the  present  building  I 


.V 


for  the  automotive  and  radio  sup¬ 
plies. 


NORANDA  SCHOOL  COMMIS-  I 
SION  ; 

The  Catholic  School  Commission . 
of  the  Town  of  Noranda,  county  of  i 
Temiscamingue,  Que.,  has  sold  a ' 
$300,000  issue  of  20-year  213-2*4- 1 
3  per  cent  serials.  Issue  was ; 
awarded  to  a  syndicate  including  j 
Oscar  Dub6  &  Co.,  Inc.,  J.  E.  La- 1 
flamme  Ltd  and  La  Corporation  de  | 
Pr#ts  de  Quebec  for  98.85,  as  fol- 1 
lows: —  $59,000  of  2\2%  for  the  I 
first  five  maturities,  $68,500  of  | 
2?4%  for  the  five  following  ma- 1 
turities,  and  $172,500  of  3%  fori 
the  last  ten  maturities.  Net  aver- ' 
age  interest  will  be  3.05  per  cent. : 
One  other  tender  was  submitted  j 
by  Burns  Bros.  &  Denton  Limited,  I 
and  Cochran,  Murray  &  Co.  Lim- 1 
ited,  for  2)3-3  per  cent  at  97.053. 
Bonds  are  dated  September  1, ' 
1946  and  they  may  be  redeemed 
by  anticipation;  loan  was  incurred 
for  construction  of  a  new  20-class 
school  building,  with  recreation  | 
room,  and  to  defray  contingent  j 
costs  of  this  project.  i 


ready  approved  by  directors.  The 
by-law  authorizes  directors  to  ex¬ 
ercise  the  borrowing  powers  of  | 

the  company,  to  issue  bonds  and  ;  Mont'l  Market  ValueS 
debentures  and  to  hypothecate,  I  j  i\  •  a  1.  i 

mortgage  and  pledge  the  property  DCClinCd  l/Uring  AugUSt  I 

of  the  company  as  security  there-  |  - 

for.  I  The  value  of  all  issues  listed  on 

In  reference  to  the  notice,  the  i  the  Montreal  Stock  Exchange  and 
president  of  the  company,  George  |  Montreal  Curb  Market  recorded  a 
A.  Dobbie,  states  the  by-law  when  decline  of  $34,373,525  at  the  end  of 
approved  by  shareholders  will  per-  August,  when  the  total  was  $9,- 

mit  directors  to  redeem  the  pre-  358,015,439.  The  figure  for  the 

sently  outstanding  first  mortgage  j  previous  month  was  $9,392,388,964, 
bonds  which  at  this  time  and  the  value  at  the  end  of  August 
amount  to  $2,174,500.  They  are  last  year  was  $7,907,064,475. 

payable  as  to  principal  and  in-  j  Excluding  the  government  and 

terest  in  Canadian,  United  States  i  industrial  bond  issues  that  arc 
or  Sterling  funds  at  the  option  !  listed,  the  value  recorded  a  drop 
of  the  holder.  I  of  $30,625,524  to  $7,542,094,331.  The 

To  provide  the  necessary  funds  1  total  at  the  end  of  July  was  $7,- 
for  the  retirement  of  the  above  j  572,719,855,  while  at  the  end  of , 
bonds  a  new  issue  of  $2,000,000  August  1945,  it  was  $6,000,991,992. 
will  be  sold  privately,  consisting  ;  Of  the  twenty-two  classifications, 
of:  ten  year-serial  bonds  in  1  one  half,  or  eleven  groups  were 

amount  of  $1,000,000  priced  at  j  lower,  five  advanced  slightly,  while 
$100  bearing  interest  at  rate  of  |  six  were  practically  unchanged. 
2)4%  per  annum  and  20-year  i  Sections  that  moved  against  the 
bonds  in  an  amount  of  $1,000,000  !  general  trend  included  aircraft 
priced  at  $102.50  bearing  interest '  stocks,  automobile  accessories,  con- 
rate  of  3i/i%.  Both  to  be  payable  |  structions,  gold  mines  and  pulp  & 
as  to  principal  and  interest  in  |  papers. 


freedom  oe  tub  BRBSS 

.  Unow  it  today) 


Canadian  funds. 


Via  His  Majesty’s  Mail 


Many  of  our  clients  do  business  wth  us  solely  "via  mail".  They  Mvite  for 
information  about  a  specific  security  and,  by  return  mail,  we  send  the  perti¬ 
nent  data.  This  enables  them  to  coldly  sum  up  the  merits  of  the  security 
and  reach  their  own  decision,  be  it  to  buy  or  sell— based  upon  facts. 

If  you  are  interested  in  any  security,  ask  us  for  particulars. 


Pi  hate  Wire 
to 

Montreal  and 
A"«()  York 


MiL  ler,  R  OSS  &  c  o. 

Alembers  The  Toronto  Stock  Exchange 
330  B.\Y  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


During  the  period,  a  number  of 
new  companie.s  were  admitteil  to 
the  list  among  whom  were;  Eddy 
I  Paper  Co.  Limited,  Lewis  Bros., 
International  Paper  $4.  preferred. 
Auto  Fabrics  Co.  Limited,  General 
Products  Manufacturing  Corp. 
Limited  (new  issues),  and  Cortez 
Exploration  Limited,  These  new 
admissions  combined  with  some 
additional  shares  to  issues  already 
on  the  boards,  added  a  total  of 
$60,840,284  to  the  values.  Against 
this,  there  was  a  total  of  $15.886.- ' 
505  deducted  because  of  redemp- 
tions,  conversions,  etc. 

CEMENT  BOND  REDEMPTION 

Canada  Cement  Company,  Li-  [ 
mortgage  15-year  bonds,  4)4% 
series  "A”  that  these  bonds  will  I 
be  redeemed  on  November  2,  1946. 

'  by  payment  of  101'/  of  piincipal 
amount,  together  with  interest  ac¬ 
crued. 
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SEES  TEMPORARY 
FALLING  OFF  IN 
THE  COMING  YEAR 


About  the  Farmers’  Strike  in 
Canada’s  Sudetenland 


(Continued  troni  pase  1» 


U.S.  Economist  Looks  For 
Burlr.ess  Drop,  But  Optimis¬ 
tic  on  5  Year  Outlook 


sccrxs  YviLD  FEARS 


Dallas,  Texas:  —  A  peak  in 
business  activity  will  ha  reached 
early  in  1917,  followed  by  a  period 
of  from  nine  to  12  months  during: 
which  a  rather  sharp  business  re¬ 
adjustment  will  have  to  take  place 
according  to  A.  \V.  Zelomek.  eco¬ 
nomist  for  the  International  Statis¬ 
tical  Bureau  and  Fairchild  Publica¬ 
tions  who  cautioned  the  members 
of  the  Salesmanship  Club  of  Pallas 
against  thinking  that  the  inventory 
boom  could  last  for  ever.  He  em¬ 
phasized.  however,  that  the  long 
term  outlook  for  business  during 
the  next  three  to  five  years  is  very 
good. 

“This  first  postwar  business  cycle 
Is  purely  and  simply  an  inventory 
replacement  boom.  After  VJ-Day 
total  inventory  replacement  re 
quirements  could  be  reliably  esti 
mated  at  around  !?6  billion.  Ac 
cording  to  results  so  far  this  year, 
the  inventory  increase  for  the  en 
tire  year  will  probatlv  run  close 
to  S7'..  billion.  .  .  .  What  has  im¬ 
pressed  both  security  and  commo¬ 
dity  buyers  is  the  prospect  that 
inventories  will  be  at  an  amply  high 
level  by  the  end  of  the  year,  and 
that  they  will  become  excessive 
quite  rapidly  in  early  19-17.  In  fact.  . 
if  production  and  prices  were  main¬ 
tained  throughout  1917  at  the  levels 
they  will  reach  by  the  end  of  this 
year,  further  additions  to  inven¬ 
tories  would  probably  equal  or  ex¬ 
ceed  SIO  billion,  which  would  be 
much  too  much.’’  I 

Decline  Next  Year  ! 

Production  and  or  prices  will 
have  to  decline  some  time  in  1947, 
continued  Mr.  Zelomek.  He  esti¬ 
mated  declines  of  between  20  and 
30  per  cent,  leading  to  an  important 
but  not  drastic  readjustment  in  the 
business  economy. 

Mr.  Zelomek  pointed  out  that  the 
temporary  recession  would  be  folr 
lowed  by  a  three  to  five-year  periocl 
of  high  level  business  activity.  He  ; 
said  he  believed  some  of  the  wild  ’ 
fears  unleashed  by  the  recent  de¬ 
clines  in  security  prices  are  utterly 
unfounded,  that  a  lot  of  the  talk 
th.at  has  sprung  up  about  a  “boom 
and  bust"  situation  is  sheer  non¬ 
sense. 

“Certainly  we  are  in  a  'boom  and 
bust’  situation,  just  as  we  were 
after  the  last  war.  But  when  we 
s.^y  that,  we  must  be  very  careful 
pbout  defining  ‘boom’  and  defining 
’I'U'C.  What  I  mean  when  I  use 
t'T!  phrase  is  that  this  first  post¬ 
war  business  cycle  is  one  of  high 
inventory  demand,  large  money  sup¬ 
ply.  and  rising  prices,  to  be  fol¬ 
lowed  by  a  sharp  downward  read- 
ju.stment  before  the  economy  levels  ' 
off  for  its  longer  term  period.  In 
other  words,  I  am  using  ‘bust’  a.s  ; 
being  similar  to  1920-21,  although  j 
less  extreme,  and  bearing  no  rela¬ 
tion  whatsoever  to  the  great  de¬ 
pression  between  1939  and  1932.” 


are  just  stupid  and  who  insist 
that  we  are  being  woven  accord¬ 
ing  to  a  pattern,  simply  tell  you 
that  this  happens  to  be  Canada's 
Sudetenland  and  the  whole  thing 
is  just  another  step  to  Cultur. 

All  our  squabbles  in  this  coun¬ 
try  seem  to  start  off  with  some 
economic  subject  and  they  all 

parties  then  t^re  will  be  a  new  |  Canada’  either. 

It  may  well  be  that  if  we  had 
paid  more  attention  in  the  past 
to  our  school  books  and  touring 


concession  will  allow  Mr.  Stimp- 
fel  to  call  the  whole  thing  off, 
declare  himself  the  winner  and 
the  other  organizations  a  bunch 
of  old  fogies. 

They  well  know  that  if  these 
people  get  any  kind  of  a  political 
break  without  being  solidly  cap¬ 
tured  first  by  one  of  the  major 


Accent  On  Yesath 
As  King  PSans  * 
Cabinet  Shuffle 


fContinued  from  page  1) 
yet  selected  that  they  too,  may 
get  the  nod  some  day- -  if  they 
are  good  boys.  Or  it  may  indi¬ 
cate  to  those  appointed  that  if 
they  make  good  in  the  interme¬ 
diate  status  they’ll  be  full  fledg¬ 
ed  privy  councillors  some  day, 
with  Honorable  prefixes,  and 
other  perquisites.  Third,  it  will 
let  the  country  know  that  the 
accent  is  on  youth  once  more 
and  that  the  King  government 
Is  not  going  to  end  up  as  an  old 
man’s  home. 

So  Mr.  King,  they  say,  will 
risk  all  in  the  by-elections.  If 
he  loses  them,  then  it  will  show 
that  the  party  is  slipping,  and 
drastic  measures  are  needed.  If 
this  or  that  province  reveals 
weakness,  then  Mr.  King  may 
toss  out  the  men  who  were  sup¬ 
posed  to  keep  the  province  in 
line  —  but  didn’t  —  and  replace 
them  with  fellows  who  can  keep 
the  boys  ’’voting  right.” 

¥  ^  ¥ 

It  Is  pointed  out  that  the 
prime  minister  may  lose  his  ma¬ 
jority  of  three,  in  all  this  cab¬ 
inet  reform.  But,  as  I  have  indi¬ 
cated  before,  this  majority  of 
three  is  only  a  paper  majority, 
since  he  has  others  who  support 
him,  under  one  alias  or  the 
other,  and  who  sit  in  his  ranks. 
His  majority  is  about  seven  or 
eight.  But  in  real  effect,  it  is 
stronger  than  that.  King  can  rig 
the  House  so  that  either  the 
CCF  or  the  PC’s  will  support 
the  government  because  they 
have  to.  Again.  King  could  also 
count  on  CCF  .support  merely 
by  watering  down  his  Liberal¬ 
ism  with  a  little  socialism.  Since 
that  is  the  trend  of  the  age,  he 
can  get  a  majority  at  will  mere¬ 
ly#  by  making  a  deal.  Lastly, 
the  PC’s  stay  away  from  Ot¬ 
tawa  so  much  that  the  govern¬ 
ment  need  never  worry  that 
they’ll  be  caught  on  a  snap  vote. 
The  Brackenites  boast  far  too 
many  Tuesday  to  Thursday 
members  ever  to  give  the  Lib¬ 
erals  any  real  worries. 

The  King  strategy  might  be  to 
woo  Coldwell  and  his  CCF  while 
he  wobbles  along  on  his  slim  ma¬ 
jorities.  Then  once  he  has  sur¬ 
vived  his  by-elections,  and  en¬ 
hanced  his  popularity  by  his  ac¬ 
cent  on  youth,  he  might  be  able 
to  run  through  till  1950  without 
an  upset. 

What  he  wants  to  do,  appar¬ 
ently,  is  to  hand  over  the  party 
to  his  successors  as  a  sound,  go¬ 
ing  concern.  That  he  can  do  it, 
I  have  some  doubts,  and  so  have 
many  others.  But  that,  they  say, 
Is  what  he  is  going  to  try  to  do. 
A  demoralized  party  he  inher¬ 
ited.  He’d  like  to  pass  over  to 
his  successor,  a  party  as  sound 
as  a  nut.  For  this  and  many 
other  reasons,  Mr.  King  these 
days,  as  he  watches  the  autumn 
leaves  turn  red,  up  in  his  Kings- 


iind  strong  farmers  movement 
[  which  could  and  would  play 
ducks  with  the  established  ma¬ 
chines. 

So  all  they  can  do  is  to  holler 
for  Mr.  King  to  come  out  of  his 
ivory  tower  and  stop  this  ”no 
comment  ’  business.  There  will 
have  to  be  comment  sooner  or 
later  they  feel  although  it  is  not 
quite  evident  why.  The  right 
smart  thing  would  be  to  come 
out  and  state  that  the  problems 
of  agriculture  will  be  discussed 
only  with  the  recognized  repre¬ 
sentatives  thereof  which  would 
put  Mr.  Stimpfel  more  or  less 
into  the  gumbo  himself. 

It  would  be  applauded  general¬ 
ly  by  all  other  farm  organizations 
and  no  party  could  protest 
against  it  because  they  could  not 
afford  to.  The  only  ones  who 
could  afford  to  be  the  Labor 
Progressives  and  they  can  not 
get  much  out  of  a  hollow  drum 
that  they  do  not  put  in  first.  It 
is  recognized  that  they  have  not 
a  great  deal 

All  Stimpfel  wants  is  recogni¬ 
tion  and  once  he  has  it  he  can 
write  his  own  political  ticket. 
You  may  be  certain  that  this  has 
nothing  to  do  with  the  price  of 
eggs.  It,  incidentally,  proves  to 
be  a  worrisome  business  both  in 
Regina  and  Edmonton,  where  the 
governments  are  by  no  means 
certain  themselves  what  this  is 
all  about.  Why,  the  matter  is  so 
confused  as  to  its  origin  and  aim 
that  people  even  credit  Jimmy 
Gardiner  with  having  a  hand  in 
it.  Some  actually  think  that  this 
master-mind  is  trying  to  create 
another  political  homunculus  for 
purposes  political  and  unkind  to 
the  established  order  which  is 
CCF  in  Regina  and  Social  Credit 
in  Edmonton.  It's  pretty  far¬ 
fetched  but  then  you  know  some 
strange  things  have  been  done 
out  here  in  times  gone  by. 

¥  ¥  ¥ 

As  far  as  the  facts  of  the  mat¬ 
ter  are  concerned,  they  are  few 
and  quite  clear.  The  farmers 
here  are  better  off  than  they 
have  been  for  many  years.  They 
were  well  off  a  year  or  two  ago 
but  the  bumper  crops  and  food 
production  then  served  largely 
to  clear  any  mortgages  and  such 
things.  Today  there  are  more 
clear  titles  out  here  then  you  see 
after  a  King's  birthday  list  and 
the  money  is  still  rolling  in. 

The  only  real  farm  grievance 
i.s  a  wheat  growers'  grievance 
and  that  would  apply  much  more 
in  Saskatchewan  and  Manitoba 
than  it  does  up  here  in  Northern 
Alberta.  This  grievance  has  to 
do  with  the  British  wheat  pact. 
There  is  no  opposition  to  being 
charitable  to  the  old  country,  but 
the  farmers  feel  that  if  Canada 
wants  to  be  generous  then  Can¬ 
ada  should  pay.  As  it  is,  they 
say,  the  East  is  waving  the  flag 
of  charity  and  the  wheat  farmer 
is  the  only  one  who  makes  a  cash 
saci'ifice.  But  the  fact  is  still 
that  the  wheat  farmers  are  deli¬ 
vering,  although  they  could  af¬ 
ford  to  store  their  product,  while 
the  mixed  farmers,  the  egg  and 
butter  boj's  are  on  strike.  It 
makes  a  special  kind  of  non¬ 
sense. 

Tlie  parties  are  in  a  strange 
fix.  The  Liberals  here  have  had 
some  hopes  of  an  early  revival; 
they  are  keeping  mum  about  the 
thing;  they  know  nothing.  The 
Conservatives  can  not  be  heard 
because  there  are  not  enough  of 
them  to  make  a  quorum.  The 
CCF,  as  usual,  talks  out  of  two 
sides  of  its  mouth  at  the  same 
time,  being  most  careful  to  blame 
Ottawa  for  its  inactivity  while 
yet  not  going  far  enough  in  its 
criticism  to  arouse  those  farm 
groups  who  oppose  the  strike. 
They  are  in  the  majority  and 
most  of  them  have  not  been  un¬ 
friendly  to  the  CCF,  as  Premier 
Douglas  of  Saskatchewan  can  as¬ 
sure  you. 

The  Social  Credit  group,  being 
in  power  in  Alberta,  is  eager  to 
wash  its  hands  of  the  whole 
thing  while  bemoaning  the  loss 
of  law  and  order  here  and  there. 
Mr.  Kuhl,  one  of  the  Alberta 
men  in  Ottawa,  who  comes  from 
a  constituency  where  the  strike 
movement  is  strong,  has  been 
seen  climbing  on  the  wagon 
somewhat  awkwardly  but  he  is 
still  careful  enough  not  to  iden¬ 
tify  himself  any  more  than  he 
has  to  with  the  movement. 
Which  is  but  another  way  of 
saying  that  the  Social  Credit 
high  command  is  probably  as 
widely  split  on  this  thing  as 

most  everybody  else. 

¥  ¥  ¥ 

One  may  for  instance  doubt  it 
if  Mr.  Norman  Jaques,  M.P.,  in 
whose  constituency  this  happens 
to  be  written,  and  who  is  Can¬ 
ada’s  expert  on  subversive  move¬ 
ments,  can  feel  very  friendly  to¬ 
wards  something  so  unclear  and 
withal  so  suspicious.  For  the 

matter  has  a  familiar  ring  to  it, 
and  a  suspicious  one.  One  may 
assume  that  in  this  case  Mr. 

Kuhl,  which  in  English  means 

just  what  it  sounds  like  but  who 
isn’t,  would  not  see  eye  to  eye 
with  Mr.  Jaques  on  this  matter. 
This  is  just  another  proof  of  the 
rumor  now  being  heard  out  here 
that  in  Social  Credit,  as  in  My 
Father’s  House,  there  are  many 
mansions  —  and  the  tenants  are 
not  all  on  speaking  terms. 

The  average  farmer  (and  even 
those  in  the  AFU  whom  this 
perambulating  observer  has 
questioned)  know  that  no  kind  of 
Royal  or  other  Commission  can 
give  him  “parity”  until  someone 
figures  out  what  parity  really  is. 
It  is  a  perennial  like  petunias 
and  it  comes  up  just  as  crooked¬ 
ly.  You  never  know  when  to  ex¬ 
pect  it  or  where. 

So  the  more  gloomy  people, 
those  who  do  not  admit  that  we 


tually  ever  has  sent  a  group  of  i 
cultural  missionaries  to  many  of  ' 
these  communities  or  whether 
they  have  not  been  allowed  to 
just  grow  like  Topsy,  while  i 
others  watched  and  planned.  | 
Canada’s  Sudetenland  really 
could  be  a  fair  land  if  more  i 
Canadians  would  start  showing  | 
an  interest  in  it  instead  of  just 
wondering  how  much  trade  could  I 
be  done  in  this  district  this  year  \ 
as  against  last  year.  We  have  | 
not  as  much  time  to  show  this  1 
interest  now  as  we  had  ten  years  | 
ago.  There  is  a  long  night  com-  i 
ing  to  the  north  of  here.  ‘ 

In  the  meantime  Mr.  Stimpfel  j 
is  reported  to  have  said  that  he 
was  well  satisfied  with  the  strike 
progress  and  with  the  support  re-  ' 
ceived.  He  would  be. 


mere  retreat,  is  dreaming  of  a 
brave  new  cabinet  emerging 
from  the  political  sick  bay  where 
so  many  are  ehconsced  now. 


road-shows  and  other  evidences 
of  native  Canadian,  North  Amer¬ 
ican,  culture  we  would  not  have 
to  contemplate  today  the  butter 
dumped  into  ditches  and  the  cows 
just  aching  to  be  milked. 

¥  ¥  ¥ 

Ever  since  the  “cultural  mis¬ 
sion”  was  here  a  little  while 
back,  the  people  who  have  strug¬ 
gled  valiantly  trying  to  learn  the 
English  language  are  again  hap¬ 
pily  chattering  away  at  that 
phoney  Ukranian  that  some  of 
them  remember.  There  is,  wheth¬ 
er  the  East  likes  it  or  not,  a  real 
political  revival  of  minority 
groups  and  it  has  nothing  to  do 
with  understanding  Canada  bet¬ 
ter.  Too  many  here  suddenly 
begin  to  look  upon  Canada  not 
as  upon  a  country  in  which  they 
have  gained  their  first  freedom 
of  worship  and  of  thought  and  6f 
possession  —  not  as  a  land  in 
which  for  the  first  time  they  ob¬ 
tained  soil  of  their  own  and  a 
real  voice  in  government  —  but 
rather  as  the  land  which  they 
must  help  to  improve  according 
to  the  strange  standard  of  the 
old  land,  in  which,  we  are  told, 
every  man  strums  an  instrument 
and  dances  like  a  'Volga  boats- 
man. 

It  is  doubtful  if  Canada  ac- 


Building  Materials 

Production  Expands 


Ottawa;  —  The  heax’y  demand 
for  building  materials  was  reflect¬ 
ed  in  the  increased  production  in 
Canada  during  the  first  seven 
months  of  1946  of  cement,  clay 
products,  gypsum,  lime  and  asbes- 
to,s  compared  with  the  same  period 
last  year,  the  Dominion  Bureau  of 
Statistics  reports. 

Cement  output  rose  to  6,538,063 
barrels  from  4,328,414,  clay  prod¬ 
ucts  to  $6,310,485  from  $4,121,979, 
gypsum  to  700,874  tons  from  297,- 
042,  lime  to  491,800  tons  from  488,- 
808,  and  asbestos  to  295,950  tons 
from  278,793. 

Among  the  fuels,  coal  production 
rose  to  10,203,809  tons  from  9,557,- 
603,  while  the  output  of  natural 
gas  fell  to  29,982,559,000  cubic  feet 
from  30,556,348,000,  and  petroleum 
to  4,505,106  barrels  from  5,218  554. 

Copper  production  was  reduced 
to  216,837,827  pounds  from  301.- 
104,934,  nickel  to  106,593,226 
pounds  from  159,693,522,  while  gold 
output  increased  to  1,667,799  fine 
ounces  from  1,537,913,  lead  to  219,- 
335,106  pounds  from  189,780,746, 
silver  t  o7, 947, 138  fine  ounces  from 
7,474,904. 
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1.  S.  SHAKESPEARE 
GenersJ  Manager 


In  opening  its  doors  for  business  Ottawa  Valley  Trust 
Company  takes  its  place  among  those  corporations  which 
have  served  the  public  so  well  for  many  years  —  the  Trust 
Companies  of  Canada. 


Located  close  to  the  various  Departments  of  the  Dominion 
Government,  this  Company  is  in  a  position  to  render  specia* 
lized,  personal  trust  and  agency  services  to  individuals  and 
corporations. 

You  are  invited  to  consult  us  about  your  estate  and  trust 
problems  or  the  handling  of  your  securities  with  the  assurance 
that  your  affairs  will  have  capable  and  careful  attention. 


Ottawa  Valley  Trust 

EXECUTORS  Company  trustees 
140  Wellington  Street,  Ottawa,  Ont. 


285,788,041  pounds  from  319.203,- 
659. 


HOME  BFILDING  IN  FT. 
WILLIAM 


Fort  William  —  Construction  of 
Output  of  zinc  fell  to  347  new  dwellings  has  been  started 


in  Fort  William  this  year  to  the 
end  of  August.  Of  this  number, 
one  hundred  have  been  completed 
and  occupied.  Construction  of  the 
balance  is  being  held  up  by  the 
shortage  of  building  materials,  es¬ 
pecially  plastering  and  cement  sup¬ 
plies,  hardwood  flooring  and  trim¬ 


ming,  and  doors.  There  is  also  an 
acute  shortage  of  electrical  wiring 
and  plumbing  facilities. 


Tile  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  Investment 
securities. 


Employees  want  it . . . 
and  Employers  want  it  too. 


Encourage  your  employees  to 
keep  up  the  savings  habit  by 
continuing  Payroll  Savings  in 
your  plant. 


of 

war 


The  thrift  habit  which  thousands 
employees  cultivated  during  the 
through  the  purchase  of  War  Savings 
Certificates  and  Victory  Bonds  was  bene¬ 
ficial  to  employer  and  employees  alike. 
In  a  recent  survey  in  all  parts  of  Canada, 
82%  of  all  those  interviewed  said  they 
wanted  to  keep  on  saving— with  bonds. 


You  wouldn't  want  to  see  the  splendid 
saving  habit  discontinued  among  your 
employees.  But  it  can  be  simplified.  No 
more  Victory  Bonds  or  War  Savings 
Certificates  will  be  issued,  but  new  bonds 


known  as  Canada  Savings  Bonds  art 
being  made  available  to  Canadians  to 
encourage  them  to  continue  to  save; 

With  the  war  over,  this  new  loan  will 
not  be  backed  by  a  sales  organization  as 
extensive  as  those  of  wartime  years; 
But  you  will  be  provided  with  all  the 
necessary  material  and  forms  and  will  be 
given  help  in  organizing  your  Payroll 
Savings  Plan. 

So  you’ll  find  a  ready  acceptance  of 
Canada  Savings  Bonds,  and  naturally 
you  will  encourage  your  employees  to 
sign  up  for  the  Payroll  Savings  Plan  for 
Canada  Savings  Bonds. 

A  booklet  entitled  "One  Good  Thing-* 
was  mailed  to  employers  some  time  ago; 
Further  information  will  go  forward  to 
them  in  the  near  future.  If  you  did  not 
receive  this  earlier  mailing  please  write 
to  Canada  Savings  Bonds,  240  Wel¬ 
lington  Street,  Ottawa,  to  be  sure  you 
receive  the  latest  information; 


Canada  Stery/nfs  Bonds 


It 


BIG  YEAR  SHOWN 
ON  PEAK  OUTPUT 
BY  PURITY  FLOUR 


^"'"•''^'^''rMnn.nUpISEAGRAMS  FORMS 


a-wwA*  period  of  the  fiscal  year  ended 
_  June  1,  1946,  J.  Milton  Cork,  pre- 

Npt  Rpnnrfpd  iin  at  SSI  OQ  on  shareholders  at  annual 

Iteponea  up  ai  on  meeting.  The  company  has  more 


Common  from  84  cents 
Year  Before 


customers  now  than  ever  before,  t,  ..  ,  j  , 

and  everything  possible  is  being  industrial  al- 

done  to  distribute  on  an  equitable  subsidiary  company  which 


-  basis  the  available  merchandise,  'vm  manuiaciure  ana  marnei  ai- 

Rin  FXPORT  nFMAXn  pension  plan  for  emplovees  solvents  u^d  by  industry 

BIU  J!.XFUK1  Ult,AlAJND  |  ^  is  announced  by  S.  _Bronfman.  pre¬ 
ss  soon  as  certain  details  are  set-  Distillers  Corp. -Seagrams, 

TORONTO  —  On  peak  production  |  tied  exolanation  nf  the  nlnn  will  Production  has  already  com- 

figures,  made  possible  by  improved  be  made  known.  ^  according  to  Mr.  Bronf- 

lacilities  Puritv  Flour  Mills,  Ltd.,  -  f.nu 

j  r-  1  «  mv  plant  units  strategically  located  to 

and  subsidiaries  report  for  the  fiscal  I  p  1  M  minion  ATT|aT\  serve  the  industrial  sections  of 

year  ended  July  31,  1916,  net  earn-  vxkIi*  TT  IllLlDvUlii/  Canada. 

ings  at  best  level  since  1929.  Operations  of  the  new  companv 

Consolidated  financial  statement  PPlIkjTQ  CUAnFn  «"der  direction  of  Robert 

fcr  vear  shows  net  profits  of  $313.-  I  IVvl  II  J  Jfl/ll/Ll/  Meagher,  w-ho  ha.s  been  associated 
897. ‘including  refundable  tax  of  $26,-  "‘‘“j  ^he  industrial  alcohol  industry 

000,  as  against  $270,357  in  the  pre-  ,  •  - -  in  Canada  for  many  years. 

vious  vear  when  refundable  tax  Increased  Sales  More  Than  Off-  „  making  the  announcement  Mr. 


SEAGRAMSFORMS  I"  Mines' ORANGE  CRUSH  CO. 

ceSsVuSS.'irrurS  NEW  SUBSIDIARY  EARNINGS  EXPAND 

fiscal  year  are  running  about  $1,-  _  of  the  available  supply,  sales  of  _ 

500,000  ahead  of  the  corresponding  rnninnnv  Will  OnorafA  in  In  Chateau  Gai  Wines,  Ltd.,  during  „  .  -  «  . 

ns.ri.,1  «f  th»  fic.oi  company  will  uperate  in  In-  current  fiscal  year  are  report-  Estimated  At  Over  $350,000 

dustrial  Alcohol  Field  With  ed  to  be  running  ahead  of  the  pre-  po|.  Year  Just  Ending,  Equal  I 

Plants  Across  Canada  |  x^e  problem  of  obtaining  glass  To  60  Cents  On  Stock  I 

-  bottles  is  becoming  more  acute,  and  _  I 

Formation  of  an  industrial  al-  an  appeal  is  being  made  to  cus-  Toronto:— Net  profits  of  Orange; 
cohol  subsidiary  company  which  tomers  to  return  their  "empties.”  Crush  Limited  for  the  fiscal  vear  ' 
will  manufacture  and  market  al-  I  For  year  ended  April  30,  19'15,  ending  October  31,  1946,  exclusive  ' 


dustrial  Alcohol  Field  With 
Plants  Across  Canada 

Formation  of  an  industrial  al- 


Sales  Expansion  For  i 

Chateau  Gai  Mines 

Toronto:  —  With  demand  for  the 
con.pany's  products  far  in  exces.s 
of  the  available  supply,  sales  of 
Chateau  Gai  Wines,  Ltd.,  during 
the  current  fiscal  year  are  report¬ 
ed  to  be  running  ahead  of  the  pre¬ 
vious  year. 

The  problem  of  obtaining  glass 
bottles  is  becoming  more  acute,  and 
an  appeal  is  being  made  to  cus¬ 
tomers  to  return  their  "empties.” 


i  made  known.  menced  according  to  Mr.  Bronf- 

_  man,  and  it  will  be  carried  on  in 

4  m¥  plant  units  strategically  located  to 

CAN.  WIREBOUND  ss."'  " 

Operations  of  the  new  companv 
I)DA|||7C  QO  a  f\||  |\  will  be  under  direction  of  Robert  E. 
A  IVI/JT 1 1  ij  Ofl/ml/LlI/  Meagher,  who  has  been  associated 

with  the  industrial  alcohol  industry 

•  -  in  Canada  for  many  years. 

icreased  Sales  More  Than  Off-  making  the  announcement  Mr. 

,  .  ^  .  Bronfman  pointed  out  that  the 

set  by  Iti'.^pansion  in  Costs  heavy  post-war  demand  for  indus- 

of  Materials  alcohol  appears  to  have  caus- 

_  ed  a  shortage  of  it  and  it  is  felt 

Toronto:  —  Canadian  Wirebound  production  of  the  new 


Showing  Expansion 

Sales  volume  of  Bruck  Silk 


amounted  to  $51,000.  The  net  after  Fvnan^inn  in  if  ^  tman  poiniea  oui  tnat  tne 

preferred  dividends  of  $114,286  was  ‘■PausiOU  lU  COStS  heavy  post-war  demand  for  indus- 

equal  to  $1.09  a  share  on  the  out-  of  Materials  alcohol  appears  to  have  caus- 

standing  common  stock,  as  compared  -  ^  shortage  of  it  and  it  is  felt 

With  84  cents  a  share  a  year  earlier.  Toronto:  —  Canadian  Wirebound  production  of  the  new 

During  the  year  earnings  from  op-  I  Boxes,  Ltd.  reports  for  fiscal  year  I  "’“1  Ro  ^  long  way  towards 

erations  increased  from  $1,179,955  i  ended  April  30th,  1946,  net  earn- 1  this  shortage.  The  new 

to  $1,319,613.  From  this  were  deduc-  j  ings,  including  refundable  portion  ^onipany  will  have  the  advantage 
ted  depreciation  of  $161,806,  which  !  of  excess  profits  tax  amounting  to  having  access  to  all  the  tech- 

was  little  changed  from  the  previ-  j  $144,216,  equal  to  $2.81  a  share  on  data  of  the  parent  company 

ous  year,  reserve  for  refund  of  ;  the  Class  “A”  stock  of  company. !  alcohol  and  derivatives. 

wheat  drawback  of  $471,431,  against  i  This  compared  with  $152,969,  or  $3  '  - 

$;;33.101,  and  income  and  excess  ,  a  share  for  the  preceding  fiscal  I  BrUCk  Sales  Volume 
profits  taxes,  including  refundable  I  year.  |  "Ij*  ▼  wiu  iib 

portion,  of  $398,778,  against  $467,031  I  Operating  profits  of  $142,6311  jllOWing  EXpanSIOn 

In  the  preceding  year.  '  were  down  from  $531,885  and  re-  j  - 

In  presenting  report  to  sharehold-  serve  for  taxes  after  deducting  re- i  Sales  volume  of  Bruck  Silk 

ers  D.  I.  Walker  president,  states  fundable  portion  was  reduced  to  Mills  during  the  current  fiscal 

that  the  hcavv  demand  from  export  $239,376  from  $321,200  a  year  ago.  -'ear  to  date  is  reported  to  be 

markets  for  Canadian  flour  .should  ,  Net  working  capital  of  $338,104  showing  consistent  expansion  as 

continue  throughout  the  current  :  at  April  30,  19:6,  was  little  chang-  I  compared  with  corresponding  per- 
vear  He  adds  however,  that  the  ,  ed  from  $32., 765  at  April  30,  1915.  wd  of  last  year.  There  is  an  in- 
increased  world  production  of  food-  his  report  to  shareholders,  A.  :  dication  of  improvement  soon  in 

stuffs  in  the  current  crop  vear  and  M.  Dunn  says  in  part:  "Although  the  tight  supply  situation  in  raw 

the  rapid  recoverv  of  agricultural  ,  a  further  Increase  in  sales  volume  !  uiatenals. 

production  in  European  countries  | '^'as  realized  during  the  year,  in-  Increased  quantities  of  iner- 
tnnri  tn  rcfiiicp  the  nrcseiit  ur-  creased  material  costs  had  the  ef-  chandise  are  being  supplied  for 
for  n'aSm  ^  re.llzod  r«P»rt,  .  D.m.nd  for  “Brack  Fa- 

fnnrUttiff.!  from  North  America.  ’  Profits.  The  greater  part  of  this,  brics  m  foreign  markets,  it  is 

foodstuffs  from  Norm  Ainerita.  ,  ^  stated,  continues  strong,  and  it  is 

All  Bakeries  Sold  I  in  income  and  exceiss  "profits  taxes  expected  that  this  will  be  reflected 

During  the  year  all  bakeries  own-  ;  for  fhe  period.”  |  in  the  company’s  profits, 

ed  bv  Purity  Baking  Co..  Ltd.,  were  !  .  '  '  i  ■  n  •  .  r 

sold  on  a  satisfactory  basis  and  this  |  Incfcase  In  Profif  ^  Improved  Position  For 

ol  S,«r‘“pra-  Willson  Station.,,  Franco  Oils  Reported 

senting  the  excess  realized  over  the  - -  — -  - 

values  carried  on  the  books.  As  Toronto:  —  Net  profit  of  $72,-  Annual  report  of  Franco  Oils, 

part  of  the  consideration  the  com-  269,  equal  after  preferred  dividends  Ltd.,  for  the  year  ended  May  31, 
nanv  took  securities  of  par  value  to  $1.11  a  common  share,  is  re-  I  shows  that  company’s  ob- 

-if  000  s'^cured  by  a  first  mort-  1  ported  by  Wilson  Stationers  &  En- 1  libations  to  all  its  major  creditors 

,.£>ir,r.oc,  T  tet  - -  have  been  settled  in  full  bv’  the 


company  reported  a  record  operat-  of  Orange  Crush  Company  of  Chi-  i 
ing  profit  of  $204,187,  which  com-  cago,  will  be  in  excess  of  $350,000  , 
pared  with  $167,790  for  the  previ-  before  and  $175,000  after  provision 
ous  year.  for  income  and  exce.ss  profits  taxe.s,  ' 

- according  to  a  review  issued  by  a!  ' 

ATT  1117  4  17  TAIIflT  &  Company  Limited. 

Ill  I  AW  A  Y  IKIINI  Toronto.  Assuming  conversion  of 
\/  M.  t#  IllUk/I  the  preferred  and  that  the  i.ssued 

PTIFITC*  niTOIlTrrifl  "’‘b  comprise  300.000  com- 

NIAKIS  Kl  SINr  aS  Glares,  net  for  the  current 

UlnllllJ  UUJlllLJlJ  fiscal  year,  exclusive  of  Orange 
_  Crush  Company  of  Chicago,  will  be 

The  newly  formed  Ottawa  Valley  ® 

Trust  Company  opened  for  business  Orange  Crush  j 

.  during  past  week,  with  offices  at  of  Chicago  for  the  year 

;  140  Wellington  Street,  Ottawa.  ending  December  31.  1946,  before 
Incorporated  by  a  special  act  of  '"come  taxes,  is  estimated  in  ex-  ' 
Parliament  in  December,  1945.  the  °  .  $1,900,000  and  after  income 

new  trust  company  is  closely  identi-  excess  of  $600,000,  equal  ' 

I  fied  through  its  board  of  directors  around  $2  a  share  on  the  issued 
with  the  business  and  industrial  life  capital  of  Orange  Crush  Limiteii. 
of  Ottawa  and  the  Valley.  The  presi-  Consolidated  net  income  of 

dent,  G.  Gordon  Gale,  is  president  Crush  Limited  for  the  pe- 

of  Gatineau  Power  Co.,  and  E.  B.  frdm  October  31,  1945,  to  July  : 

,  Eddy  Co.,  and  during  the  war  years  19.  1946,  totalled  $113,825  and  earn-  i 
j  acted  as  chairman  of  eight  success-  surplus  at  July  10,  last,  after  ; 

I  ive  Victory  Loan  campaigns  for  the  pa.vment  of  preferred  dividends,  was  : 

I  Ottawa  area.  Vice-presidents  are  increased  to  $200,009  from  $117,-1 
J.  Gordon  Fleck,  managing  director  at  October  31,  1945.  ' 

of  Booth  Lumber  Co.,  and  C.  M.  Ed-  Earnings  for  the  period  tinder 

wards  &  Co.  review  are  after  deducting  $39,780 

Others  elected  to  the  board  are:  as  the  portion  of  profits  of  Charles  ' 
Gordon  C.  Edwards,  David  A.  Gillies,  Gurd  &  Company  applicable  to  ' 
Duncan  K.  AlacTavish,  OBE,  KC,  H.  niinority  interest  and  common 
S,  Southam,  CMG,  E.  R.  Dremmer,  shares  prior  to  their  acquisition, 
G.  ScoTt  Murray,  G.  Mitchell,  CA,  but  include  $159,815  representing 
D.  Hamilton  Findlay,  Hon.  Cairine  insurance  recoveries  in  exce.ss  of  ! 
R.  Wilson,  Willard  R.  Beatty.  Nor-  loss  sustained  through  fire.  Provi- 
man  F.  Wilson,  D.  P.  Cniikshank,  j  sion  for  depreciation  was  set  at  ; 
OBE,  W.  M.  Southam,  B.  B.  Osier.  $64,924  and  for  income  and  e.xcess  i 
General  manager  of  the  new  tiust  profits  taxe.s.  after  deducting  re-  i 
company  is  J.  S.  Shake.speare,  who  fundable  portion,  at  .$107,892.  ! 


By  leaving  a  properly  drawn  ' 
Will  and  appointing  a  qualified 
Executor. 


Mtiie  sun 
ysur  istute 
is  wsN 
pntectssi 


of  Booth  Lumber  Co.,  and  C.  M.  Ed¬ 
wards  &  Co. 


There  has  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  with  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  become  less  desirable  in  a 
very  few  years. 

You  know  this  and  you  expect  to 
anticipate  these  changes— if  you  live 
^  — but  have  you  protected  your  Estate 
»f  in  the  event  of  your  premature  death  ? 

/•  This  Company,  acting  as  Executor- 
^  Trustee  under  your  Will,  would  give 
/  your  property  the  benefit  of  a  sea- 
soned  judgment  as  vigilant  and  ex- 
m  perienced  as  your  own.  It  has  the 

#  knowledge,  the  facilities,  the  careful 

*  policy  needed— and  being  d  corpora¬ 
tion  is  certain  to  survive. 


PAID-UP 

CAPITAL 

AND 

RESERVE 

se.ooo.ouo 


after  graduating  from  the  Univer-  - - 

sitv  of  British  Columbia  practiced  |_ 

law  in  hi.s  native  Province  for  .six  •"C’Case  In  Dividend 
years.  Entering  the  trust  business  By  WeStem  BrCWerieS 

with  the  Toronto  General  Trust  _ 

Corp.  at  Vancouver,  he  was  ap-  Latest  semi-annual  dividen 


Corp.  at  Vancouver,  he  was  ap-  Latest  semi-annual  dividend  pav- 
pointed  two  years  later  as  British  ment  of  30  cents  plu.s  10  cents  ex- 
Columbia  manager  for  Montreal  tra,  on  Western  Breweries  Limit- 
Trust  Co.  For  the  past  three  years  ed,  payable  October  15  tci  share- 
he  has  been  superintendent  of  holders  of  record  September  30 
branches  for  the  latter  company  at  places  the  common  stock  of  the 


[XCCUT0R5  AND  TRUSTCtS 

511  PLACE  D'ARMES,  MONTREAL 


it.s  head  office  in  Montreal.  company  on  an  annual  basis  of  60  sT  lOHVS  nfld  ^ 

The  trust  company  will  conduct  a  cents  plus  extras.  I  i 

general  trust  company  business,  in-  With  latest  payment  plus  previ-  I 
eluding  the  planning  of  estates  in  25  cents  paid  on  April  15  pav-  ^ 
consultation  with  clients  solicitors  to  date  total  65  cents  per  ' 

and  management  of  securities  and  share  compared  with  40  cents  paid  the  corner  of  First  Street  and  Ros- 
other  property  for  persons  during 

their  lifetime.  _ _  A\^ue. _  ^ 

Authorized  capital  of  the  company  ' 

is  $1,000,000  divided  into  10,000  ixMJl  MKIKN  ;  oxtaRIO  POWER  OI  TPI  T 

«hnre<!  of  SlOO  par  value  Brandon:  —  Two  new  industries  •  —  .  ,  .  . 

snares  01  $iuu  par  vaiue.  _ ...j  „ _ ,  Toronto  --  Oiitniit  of  central 


ST.  10KN'.S.  KFLD. 


duced  by  sales  and  repayments  to  the  year  before.  propei  ly  umumgs.  .0 

$542  500  Total  net  current  assets  and  in-  public  were  reduced  during! 

As  a  result  of  the  sale  of  the  bak-  vestments  of  $739,334  compared  the  year  from  $458,5.1  to  S99-19'L 
ing  properties,  the  $921,000  bank  with  $705..561  one  year  earlien  An  An  agreement  has  been  reached 
lofn  of  Purity  Baking  Co.  has  been  addition  of  $24,744  was  made  to  ‘  a 

paid  in  full  and  the  improved  finan-  capital  assets  during  the  year.  On  ^  Em^^a  To'*-owner‘^wi?h^  Franco 
dal  position  of  the  company  has  en  June  1,  1946.  a  capital  commitment  '  p«i!un^= 

ablcd  the  release  and  cancellation  for  a  new  building  stood  at  $95.-  ^onsStio^o  the”  esS^^^^ 
of  the  $3,500,000  general  deben-  OOO.  ‘’onsioeraiion  ot  tne  esiaoiKsn 

turcs  held  a.s  ''od"teral  security  by  {  Neither  this  sum  nor  $200,000  i  and  The  Trovtding^  T  opeT 

the  banks  since  1939.  i  contingent  liability  arising  from  a  atine-  capital 

Consolidated  balance  sheet  as  of  bank  loan  guarantee  are  incor-  1  “  ^ _ _ 

July  31,  1946,  reveals  an  increase  porated  in  the  statement  under  re-  I  ^  .  ,, 

of  $406,615  in  net  working  capital  view.  The  companv  has  arranged  !  GOutfey  bhsreholdsrs 
og  $1,885,304.  with  current  assds  of  for  a  loan  of  $80,000  at  4>.  per  Approve  Buildinq  Sale 

$1,93^,432,  comparing  with  $o,036,-  security  of  certain  of  ^ 

608  at  the  end  of  the  prevm^^^^^^  its  Calgary  PropeTties.  subject  to  a  special  meeting  of  the 

wlT  S3.553.-  shareholders.  shareholders  of  the  Godfrey  Realty 

019  Total’ assetLre  carried  at  $11,-  -  ..  p  .  .  I  Corporation  held  in  Montreal  dur- 

oinncQ  108  287  at  the  Canadian  rakeries  l  mg  past  week  unanimous  ap- 

Prafife  Un  ^lialiflw  !  S:iven  to  a  proposal  to 

rrorirs  up  Olignriy  gp]i  property  of  company,  Con-  | 

Canadian  V.akeries  Ltd.,  reports  federation  Building,  to  the  Royal  ; 


NEW  BRANDON  INDl’STRIES 

Brandon:  --  Two  new  industries 
are  being  established  in  Brandon.  I 


ser  Avenue. 


OXT.ARIO  POWER  Ol  TPI  T 


Toronto  --  Output 


NAiSAU.  BAi4AMA3 


DRI  O  FIRM  EZP.4NniN(i 

Vancouver:  Expansion  plans 

of  the  Cunningham  Drug  Stores 
Limited  of  Vancouver  involving 
some  $150,000  will  include  two  new 
buildings  to  take  care  of  nianiifac- 


location  announced  by  the  Royal- 1  L.  J.  Rust,  president  of  the  Board  ,  electric  stations  in  Ontario  during  I  turing  laboratories  and  to  give 

ite  Oil  Company  is  successful.  The  of  Trade,  reports.  Ladies’  Kraft,  ;  the  first  half  of  the  year  wa.s  prac-  more  efficient  wholesale  spi  vice.  It 

well.  No.  86,  will  be  drilled  a  a  garment  firm  manufacturing  a  tically  the  same  as  that  of  the  first  ;  i.s  stated  that  a  niinibei-  of  long- 

quarter  of  a  mile  further  east  into '  wide  range  of  ladies’  wear  is  al-  six  months  of  1945,  at  5,463,022,090  term  leases  liavo  been  secured  and 

the  ’’east  side  lime  block”  than  any  I  ready  operating,  and  Prairie  Re-  kilowatt  hours,  compared  with  5.- .that  additional  diiig  stores  will  be 


well  previously  drilled. 


I  frigeration  is  building  a  plant  at  463.961,000  kw  h. 


added  as  opportunity  is  presented. 


019  Total  assets  are  carried  at  $11,-  ^  p  .  .  ^  v.oiporauon  neia  m  luo 

269968  a'alrst  S9.198.287  at  the  Canadian  Palceries  ling  paat  week  ,mani 

e^S'ot'iheVecehing  Profit,  Up  Slightly  P;S''‘U"trot  'U; 

or-en  with  stt  04’t’-  Canadian  V.akeries  Ltd.,  reports  federation  Building,  to 

429,992,  arid  cornpar  $  .  .  profit,  f^j.  fiscal  year  August  Trust  Company  for  $1, 


059  as  of  July,  .945.  _ _  32^  1946,  of  $119,298,  equal  to  $1.10  In  the  notice  calling  the  meet- 

^  "  common  share,  compared  with  ing  the  company  announced  that! 

Profit  of  $148,641  $106,977  or  $1.07  a  share  in  the  pre-  |  if  the  sale  was  approved  it  would  j 

Cnai  Grain  vious  year.  Balance  sheet  figures  re-  entail  redemption  of  its  $1,170,000 

ror  ivicwaBC  jjgf  working  capital  of  $99,275  bonds  and  the  distribution  of  the 

.  compared  with  $123,187  a  year  ago,  balance  of  the  purchase  money, 

Toronto. — McCabe  Gram  Com-  current  assets  being  $554,513  and  the  shareholders  receiving  $45  per 

pany  reports  net  profit  of  $137, 1 09,  current  liabilities  $455,238  at  the  end  share. 

after  providing  $148,641  for  pay-  August,  this  year.  - 

ment  of  patronage  dividends  to  company  increased  the  vol-  MAY  EXTEND  OIL  FIELD 

customers.  $103,933  for  deprecia-  business  in  the  year  and  the  Calgary:  —  An  important  exten-  | 

tion  and  $215,658  for  taxes,  in  tne  impi-ovement  continues,  R.  W.  Ward,  sion  to  the  Turner  Valley  produc-  | 
year  ended  June  30.  1946.  president,  report-i.  ing  area  will  be  indicated  if  a  new  ! 

Earned  surplus,  after  giving  ef- _ _  , 

feet  to  credit  adjustment  of  $247,-  •  ^  •  rri  I 

"JfaXrrpTofiT  tnTTtTer‘°fac-  AppotTit  Canadian  Delegation  To  i 

pTffits^taxTs  ^applicable  to  previous  International  Trade  Conference  j 

years,  totalled  $708,422  against 
$368  423  the  previous  vear  end. 

Net  working  capital  at  end  of  I  Ottawa:  —  Prime  Minister  Mac-  arrangements  have  been  made  for 

fiscal  period  amounted  to  $1,257,-  j  kenzie  King  announces  that  Hector  |  informal  discussions  between  tlie 

^  McKinnon,  chairman  of  the  Tariff  |  representatives  of  the  Common- 

_ _  I  Board  and  president  of  Commodity  1  wealth  countries  prior  to  the  inter- 

I  ^  P  nor  Ruve  I  Stabilization  Corporation,  ;  national  discussions. 

»7l*»  ■  SpS*  DUyS  ^  "^**1  head  the  eight-man  Canadian  |  The  London  meeting  will  mark 

Scliarff-Koken  Co.  delegation  to  the  meeting  of  the  !  the  formal  opening  of  general  in- 

_  preparatory  committee  for  the  in-  ternational  discussions  designed  to 

New  York  —  International  Pa-  ternational  conference  on  trade  and  create  an  international  trade  or- 

per  Company  will  acquire  assets  employment.  ;  ganization  and  to  expand  world 

and  busine.ss  of  Scharff-Koken  The  meeting  will  open  in  London  '  trade  and  employment  by  the  re- 

Manufacturing  Co..  St.  Louis,  October  35.  i  duction  of  trade  and  tariff  bar- 

Miss.,  and  as  principal  considera-  Other  delegates  will  be:  riers  and  the  eventual  elimination 

tion  is  i.sssuing  26,365  shares.  David  Sim,  Deputy  Minister  of  ;  of  discriminatory  trade  practice.s. 

Scharff  -  Koken  manufacture.^  Revenue  for  Customs  and  Excise;  ;  The  ultimate  goal  will  be  to  es- 
fibre  shipping  containers,  having  L.  E.  Couillard  of  the  Trade  De-  !  tablish  the  widest  po.ssible  area  of 

leased  premises  with  capacity  30,-  partment;  John  Deutsch,  director  trade  on  a  multilateral  basis  among 

009  tons  a  year.  Scharff-Koken  has  of  economic  relations  for  the  Fi-  ;  the  nations  of  the  world, 

been  a  customer  of  International  nance  Department;  Hubert  Kemp,  ;  The  meeting  in  October  will  be 

Paper  for  years.  director  of  commercial  relations  for  ;  exploratory  in  character  and  pre- 

the  Trade  Department;  F.  A.  Me-  paratory  to  next  year’s  general  con- 

‘  —  —  - -  -  Gregor,  combines  investigation  i  ferences. 

commissioner;  and  S.  D.  Pierce,  j  Eighteen  other  countries  in  ad-  ; 

chief  of  the  economic  division  of  !  dition  to  Canada  have  been  invited  \ 

.  ....  .1.  the  External  Affairs  Department.  ;  to  take  part  in  the  London  discus-  I 

I  ^  I]  I  Mr.  King’s  announcement  said  ,  sions.  | 


Profit  of  $148,641 


MAY  EXTEND  OIL  FIELD 

Calgary:  —  An  important  exten- 


If  you  set  too  fast  a  pace  in  work  or  play  .  .  .  worry  too 
much ...  or  often  get  upset  emotionally,  you  waste  your  energy  and 


fatigue  sets  in. 


Conserve  your  energy  by  avoiding  such  conditions.  Store  up 


more  energy  by  getting  enough  sleep,  food, 


per  Company  will  acquire  assets  employment, 
and  busine.ss  of  Scharff-Koken  The  meetin 

Manufacturing  Co..  St.  Louis,  October  35. 
Miss.,  and  as  principal  considera-  Other  delej 

tion  is  i.sssuing  26,365  shares.  David  Sim 


rest,  and  fresh 


NEW  SHERWIN-WILLIAMS  APPOINTMENTS 


Canadian 

Industries 

Limited 


Ask  for  our  review 
of  one  of  Canada’s 
greatest  industrial  en¬ 
terprises. 


CRAIG,  BAllANTYNE 

&  COMPANY 

iMemberi;  Montreal  Stock  Exchange 
Montreal  Curb  Market 

SIS  ST.  JAMES  ST.  WEST 
MONTREAL  1  -  TEL.  MA.  6268 


If  you  are  continuously  tired  or  listless,  see  your  doctor !  It 


may  be  an  early  sign  of  a  serious  ailment  or  an  infection,  or  be  due  to 


poor  eyesight,  hearing. 


or  posture. 


You  can  usually  avoid  harmful  fatigue  if  you’ll  remember 


HARRY  N.  WALKER 


C.  W.  HOLLIN6WORTH 


The  appointments  of  C.  W.  Ilollingworlh  to  the  position  of 
Manager  of  Trallic  Department,  and  of  Harry  N.  Walker  as 
Manager  of  Purchases  for  The  Sherwin-Williams  (’oinpany  of 
t'anada  Limited  have  just  been  announced  by  the  Executive 
Vice-President,  A.  G.  Pinard.  Mr.  Walker  joined  the  Com¬ 
pany  in  January  this  year,  coming  from  the  Royal  Canadian 
JNavy  in  which  he  served  at  sea  on  Atlantic  convoy  duty.  Prior 
to  enlisting,  he  had  considerable  experience  witli  large  manu¬ 
facturing  companies  in  administration,  sales  and  purchasing 
work. 


to  relax. 


Metropolitan's  free  booklet-FATlGUE" 
Wh3t  toDoAboutThat'TireJ  Feeling 
^ruut^  fte^^  on 

ki>w  to  mSax  keefi 
ytoiC  4£*<^  OK  ^  / 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY), 
New  York 

Frederick  H.  Eckmr  L^roy  A.  Lincoln 

CHAIRMAN  or  THft  BOARD  rRA.S10t.Nr 

Canadian  Head  Office:  Ottawa 


TO  EMPLOYERS:  Your  employees 
will  benePit  from  understanding 
these  important  facts  about  fotigue. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertise¬ 
ment  —  suitable  for  use  on  your 
bulletin  boards.  Address  your  re¬ 
quest  to  the  Canadian  Head  Office 
Otto  wo. 
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of  a  majority  of  exchange  merribers  ~  and  whether 
they  will  have  the  support  of  investors  and  traders  [ 
who  look  to  the  exchanges  to  provide  adequate  trad-,| 
ing  facilities. 


Publislird  Evpi  v  f  riday  at  282  Noire  Panic  SI.  West,  Montreal, 
tiv  'Hie  Montreal  Financial  Times  Publishing  (ionipHiiy, 
l  imited.  Autliorired  as  Second  Class  .Mail,  Post  Office 
ilcp.artment,  Ottassa. 


It.  KM  MET  CO.X 
.1.  \V.  TTSO.N 


'lass  .Mali."  Post  Office  Costs  Will  Determine  Shipbuilding  Orders  ! 

I  DESPITE  the  discouraging  statements  from  Ot-  i 
j  tawa  that  important  shipbuilding  contracts  have 
•  -  Publisher  been  cancelled  because  of  shortage.s  of  materials 

Esiltor  and  Slaiiagcr  and  increasing  costs,  one  of  the  direct  effects  of  labor 


Prospects  of  a  Post-War  Boom 

In  Britain 

By  S.  GORDON  COLDER, 

British  Writer  and  Commentator  (Supplied  by  United  Kingdom  Information  Office,  Ottawa). 


25  YEARS  AGO 

From  fhe  I'iles  of  The  Financial  Times 


I  C.  A.  Bogert.  general  manager 
I  of  The  Dominion  Bank,  led  the 
I  field  at  the  Canadian  Senior  Golf 
I  Tournament  at  St.  Andrews-by-the 
Sea. 


'•  "•  ...  i-,«i  r  ana  .la  age  |  ana  increasing  costs,  one  or  me  oireci  eiiecis  or  laoo  London:  -  With  the  approach  social  progress  then  formulated —  approved  the  inclusion  of  two  new  I  Frank  L.  Patton,  assistant  gen 

.\.  R.  \V.  VOLXG  ....  News  Editor  '  disputes  and  attendant  strikes,  there  are  some  favor- 1  of  the  international  conference  on  the  Beveridge  Plan  I  now  enacted  districts  in  the  plan  -one  in  South  j  ®Tal  manager  of  The  Dominion 

_  able  indications  that  Canada's  shipbuilding  industry, ;  and  employment,  and  at  a  in  modified  form),  the  Education  Lancashire,  the  other  the  Wrex-  Bank,  estimates  the  probable  prn- 

I  h.iiit  ....  fi...  ...Ill  o  When  world  .shortage  of  Act,  and  the  rest.  This  White  ham  Development  Area  ( between  |  ceeds  from  the  wheat  crop  of  the 

SUBSCRIPTION  PRICE;  In  Canada.  IH.OO  a  year;  |  P  auring  me  car,  w  ii  not  oe  a  comp  e  p  goods  is  giving  every  a.ssistance  Paper  analysed  all  the  factors;  Shrewsbury  and  Chester).  To-!  West  at  half  a  billion  dollars. 

$1.75  for  si.x  months.  In  Great  Britain  $3.00  a  |  time  casualty.  At  Sorel  in  Quebec,  the  launching  of'  to  producers  in  maintaining  do-  upon  which  the  maintenance  of'  day,  five  months  later,  enough!  - 

year  Canadian  funds.  In  the  United  States  $3.50  j  the  car  ferry  Abegweit  has  been  hailed  as  a  symbol  mestic  employment,  the  Bank  ot  full  employment  depended,  sug- |  schemes  have  already  been  agreed!  The  statement  of  assets  and  lia 
a  year:  $2.00  for  six  months.  Foreign  subscrIp-  .  ..  .,hinh,.ildin^  industry's  indenendence  ,  I"te'"ational  Settlements  has  gesting  the  action  required  in  each'  surplus  in  this  latter  area,  an'd  |  bilities  of  the  Gatineau  Company, 

tions,  $5.00  a  year;  $3.o0  for  six  months.  '  .  .u  ^  ^  ,  r.  ‘  I  j  i,  !  made  a  significant  prophe.sy  for  field,  and  has  since  been  recogni-  it  is  not  expected  that  any  more  j  shows  current  assets  at  $6,123,284 

i  t^x  L'DTioivr  tjof  r,,-i  n  onniirntion  it  a"  oiir  I  Clyde.  And  on  the  West  Coast  an  order  has  (he  future  of  world  trade.  ed  everywhere  as  an  outstanding  new  industries  will  need  to‘ be  at- i  and  current  liabilities  at  $4,816,470, 

AittEKiibtMT  jrare  catos  on  ai  1  I  r  .  "  ■  In  its  latest  annual  Report,  the  piece  of  economic  and  social  an-  tracted  to  the  Wrexham  area.  !  with  the  former  exceeding  the  lat 

offices  or  from  any  lesponsible  Aa\  s  -  |  pas.senger  ve.ssel  ever  to  be  constructed  in  ^  Bank  discu.sses  the  prospects  of  alysis  which,  suitably  modified,  Wrexham  has  hitherto  been  an  al-  ter  by  $1,306,814. 

Agene.'.  n  r  h  n  i  h-  i  i  another  post-war  boom  and  its  al-  can  be  applied  in  most  countries  ,  most  exclusively  coal-mining  area,  - - 

CABLE  ADDRESS:  "Fiiitimes" ;  W.U,  Code.  tsriusn  toiumpia  \aras.  !  ternative,  a  slump,  and  comes  to  as  a  practical  guide  towards  the  with  a  steel  works,  and  a  tile  and  Production  from  the  Hollinger 


Agency. 

CABLE  ADDRESS:  "Fiiitimes";  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAiicaster  2136*. — All 
Departments. 


British  Columbia  yards.  |  ternative,  a  slump,  and  conies  to  as  a  practical  guide  towards  the  with  a  steel  works,  and  a  tile  and  Production  from  the  Hollinger 

These  events  are  encouraging  evidence  that  the '  the  conclusion  that  the  prospects  stability  of  industry  and  the  con-  chemical  works.  .  Consolidated  has  resulted  in  in- 

Canadian  shinbuildine-  industry  can  continue  to  be  a  '  to-day  are  far  tinuous  expansion  of  trade.  '  There  was  never  enough  work  come  of  over  $900,000  a  month  and 

^  more  stable  and  favourable  than  And,  in  this  analysis,  an  im-  !  in  the  area  for  women,  but,  dur-  bas  placed  the  company  in  a  class 

substantial  and  constructh'e  factor  in  the  national '  they  were  after  the  last  war.  portant  place  M’as  given  to  the  !  ine-  the  war.  a  Roval  Ordnance  with  the  leading  gold  mines  of  the 


TORONTO:  Edward  C.  Erll,  Ontario  Represonlativc.  substantial  and  constructn'e  factor  in  the  national'  they  were  after  the  last  war.  portant  place  wa.s  given  to  the!  jng  the  war,  a  Royal  Ordnance  with  the  leading  gold  mines  of  the 

Business  and  Fklitorial  offices-  24  King  Street  economy.  But  it  cannot  continue  to  prosper,  or  even  i  No  counterpart  of  either  the  planned  redistribution  of  industry  :  Factory  wa.s  established  there  world.  Hollinger  is  at  present 
West.  Telephone:  EE.  720  1.  '  to  exist,  if  there  is  not  an  intelligent  recognition  on  !  |^20-22  or  the  1930-33  depressions,  in  Britain,  with  the  object  of ;  which  gave  employment  to  6.200 ;  treating  an  average  of  3,200  tons 

.  .  .  .  the  Report  states,  is  to  be  ex-  affording  alternative  employment  women  and  3  600  men  -a  total  of  ore  daily. 

LONDON.  ENG.:  f)5  Bishopsgate.  E.C.  2.  Davies  &  the  part  of  the  workers  who  desire  shipbuilding  .lobs  j  pgeted  during  the  next  few  years;  in  what  are  now  called  "Develop-  greater  than  that  of  the  coal-  _ - 

Co.,  Representatives.  I  and  the  officials  of  the  unions  to  which  they  belong!  and  one  of  the  major  factors  ment  Areas".  In  the  Distribution!  mining  employees  at  the  time.  The  International  Paper  Com 

- — — - that  labor  directly  employed  on  construction,  and  |  which,  it  adds,  must  be  taken  into  of  Industry  Act  last  year  the  Thus,  to  an  area  where  unemploy-  Pf*ny  is  now  producing  500  ton.- 

«  .  1  -  .1.  ■  .  ,41  ....i.ii.  iti  •  J-  J  ,  .  ■  ,  !  account  in  weighing  world  trade  Government  acquired  the  powers  '  ment  averaeed  25  ner  cent,  be-  paper  daily,  of  which  about 

Devoted  to  the  interests  of  tlie  i  \c.  iiig  I  ^  |  indirectly  employed  in  the  production  of  materials,  |  prospects,  is  the  fact  that  nation-  necessary  to  implement  this  policy:  ,  tween  1934  \nd  3938!  there  came  half  is  newsprint  and  the  remain- 

llie  belief  that  the  confidence  of  capitalis  essential  to  !  cannot  expect  wages  higher  than  warranted  in  the  al  authorities  are  certain  to  in-  license  sto  build  new  factories  are  during  the  war  full  employment  high  and  low  grade  snecialties 


MONTRE.AL,  FRIDAY,  SEPTEMBER  27,  1946 

Union  Means  Strength — And  Stability 

BY  NO  means  the  least  disquieting  feature  of  re¬ 
cent  labor  developments  is  the  evidence  that  a  con¬ 
siderable  element  among  workers  in  the  country  is 
losing  faith  in  the  trade  union  leadership  of  T.C.L  and 
C.C.L.  organizations. 


tinent.  Ships  sail  the  seven  seas  and  are  built  in  ment.  works,  and  State-financed  com-  |  past  few  months,  arrangements  - 

shipyards  around  the  world- there  probably  is  noj  ™'‘’.  statement  is  parti-  panics  act  as  agents  for  the  Board  have  been  made  under  which  one  The  expansion  of  the  bond  mar 

•  1  1.  •  4.U  1 1  .  1  true  of  Britain,  where  two  of  Trade  in  the  administration  of  large  factory  will  be  turned  over  bet  in  the  Dominion  is  strikineflv 

more  keenly  competitive  industry  in  the  field  of  con-  |  pha.ses  of  the  nation's  domestic  new  industrial  estates  in  these  eventually  to  steel  equipment  and  reflected  by  the  ability  of  what 

struction.  j  prosperity  graph  have  left  a  par-  Areas.  .  office  furniture,  another  is  ready  ®re  known  as  the  “Big  Four”  in 

_  _  ticularly  strong  impression  pn  the  In  the  .short  space  of  a  year,  to  receive  the  personal  hygiene  taking  the  recent  issue  of  $10,000  - 

wi  r*  ij  !  public  memory.  The  first  is  the  the  location  Planning  Room  at  department  of  a  well-known  firm  000  of  the  Province  of  Ontario  for 

Tipslers  Turn  to  New  Fields  '  above-mentioned  world  slump  of  the  Board  of  Trade,  with  its  maps  jn  Slough,  another  site  is  to  be  the  Canadian  field.  The  "Big  Four” 

THir  ,.p,.pnr  hniiish  marl-Pt  with  rithpr  hppiifi  millions  of  Britain's  over  and  under-  lea.sed  to  a  firm  which  will  employ  composed  of  the  firm.s  of  Wood, 

THE  lecent  bullish  market,  with  its  rather  hectic  j  joUars.  world  export  trade  developed  industrial  areas,  has  be-  .some  4,000  people,  a  factory  .spe-  Gundy  &  Co.,  A.  E.  Ames  &  Co 

activity  in  the  field  of  mine  stock  promotion,  particu- j  fell  from  .33  in  1929  to  11,4  in  |  come  a  familiar  sight  to  Indus-  ciallv  for  the  acutely  disabled  is  dominion  Securities  Corpn.,  Ltd 


Corpn.,  Ltd 


In  Dip  lifht  of  wliat  lias  transpired  in  the  steel  larlv  on  the  Toronto  exchange,  was  accompanied  bv  a  1934.  Inevitably,  Britain's  ex-  trialists,  and  Regional  Offices  of  planned  by  a  Government  Corpora- !  ®ud  Aemilius  Jarvis  &  Co.,  Ltd. 

‘  1  a  pi  revival  of  those  "tiDDine”  services  and  market  news  !  '’bared  in  thi.s  decline  with  the  Board  of  Trade  throughout  tion,  the  Ministry  of  Labour  is  - - - - - - - - 

brass  and  other  walkouts,  suih  a  development  pro-  le' a  a  1  of  those  tipping  services  and  market  news  million  the  country  are  now  a.ssisting  local  •  setting  up  a  training  centre  for  I 

vides  no  reason  for  surprise  -  nor  can  management ;  slicets  which  usually  develop  under  such  conditions.  |  gold  dollars  in  the  same  period,  industry  in  carrying  out  this  vast  building  workers,  and  so  forth.  i  C/^D  A  D 

he  blamed  very  greatly  for  any  encouragement  it  "Sucker  lists”  are  the  ba.sis  of  the  activities  of  high- j  08  ¥  *  plan.  Thus,  from  the  little  town  of  OV/lv/Ar  DOOIx 

vnair  Viave  civpn  flip  fii<5<ipntipnt  plements  amonE-  la-  pressure  salesmen  and  fly-by-night  promoters,  and  in  |  only  remedy  left  to  any  48  •  08  Wrexham,  bold  planning  and  swift 

may  have  given  the  dissentient  elements  among  la  f  _  ■'>  y  6  f  I  country  at  that  time,  and  par-  Here  is  an  example  of  how  the  action  are  banishing  for  ever  the. _ _ _ 

bor.  Were  there  any  great  likelihood  that,  out  of  such  |  l^be  building  up  of  such  lists,  it  is  highly  desirable  to  j  ticularly  to  one  as  dependent  on  new'  policy  is  working.  In  March  spectre  of  unemployment,  as  they  !  W  H  I  a 

defections  from  organized  labor  unions,  as  presently  i  ■’'^be  an  effective  appeal  to  investors  of  the  more  |  her  external  trade  as  Britain,  was  last,  both  Houses  of  Parliament  are  doing  from  the  rest  of  Britain,  i  Welped 

ore-ani7ed  there  mieht  develoD  one  new  and  Strongly ! And  this  usually  is  done  by  offer- :  contractionist  trade  policy  in  - - -  There  still  seems  .some  dou 

.supported’ central  organization,  they  might  be  viewed'  inpr  advice  regarding  investment  problems,  the  in- 1  TTaHffr''quS'S  S'  P  H  I  Tn  D  I  A  I  P  O  D  T  slcond^Stea^Vs 

jiH  a  constructive  development.  If.  on  the  other  hand,  evitable  purpose  of  which  is  to  get  holders  of  bond.s  ;  on.  Hence  the  Import  Duties  Act.  llalJ  1  1  IV  1  Cx  T  vJ  IX  LJ  IVl  British  Commonwealth 

there  are  anv  representatives  of  management  who  o*' bigh-grade  .stocks  to  .switch  into  .some  pie-in-the-sky  which  wa.s  followed  by  .similar  _ '-'ourse,  merely  pr 

nromotion  measures  throughout  the  world,;  - -  vented  them  losing  it.— Punch. 

are  encouraging  the  movement  on  the  theory  of  di-  pionioiion.  ,  covered  a  decline  in!  Two- Wav  Road  •  I  Not  Farmprs  Dnlv  - 


FORUM 


measures  throughout  the  world, 
and  which  covered  a  decline  in 


Two-Way  Road  • 


Not  Farmers  Only 


We  Helped 

There  still  seems  .some  doubt 
whether  the  USA  or  the 
USSR  won  the  Second  Great  War. 
The  British  Commonwealth  of 
Nations,  of  course,  merely  pre 
vented  them  losing  it. — Punch. 

Word  Trouble 

The  haughty  dowager  called  at. 


vide  and  conquer,  they  are  likely  to  be  shocked  at  the  With  the  falling-off  in  market  activity  recently.  Britain's  imports  from  5.9  to  only  friendship  between  Rii.ssia  '  The  striking  farmers  sav  they  '  Trouble 

results  of  any  success  they  may  attain  along  these  :  particularly  in  the  new  born  Imany  still-born)  mine  ^  mil  mn  gold  dollars  between  Canada  is  strained,  at  pres-  .  ,  „  ,  ^  farmers  say  they  '  The  haughty  dowager  called  at. 

lines.  The  time  is  long  past  when  weakening  of  the  ,  promotions,  tipsters  are  turning  to  the  more  conserva-  pioyment  and  trLie^*  DirouEhmlt  Bussia  is  straining  her  rela-  parity  prices  ,  or  at  least  a  ,  the  hospital  to  see  her  injured 

position  of  established  labor  organizations  could  be  i  tive  fields  and  appeals  are  being  made  to  investors  on  ?he\v^lr  vvas  di-sastroulraf  alU  thTshrudli  i  nursV 

expected  to  improve  labor-management  relations.  On ;  the  basis  of  “expert”  advice  by  investment  "special-  who  remember  the  di.sposal  of  breaking  them,  t”**^*!,  °  .I"  *  Wife?”  ^ 

the  contrary,  there  is  every  reason  to  believe  that  itUsts.”  Usually  this  type  of  service  is  described  as  re-  Atlantic,  the  ‘Canada  Soviet  Friendship  “  °  prices  "Certainly  not  I'm  his  mis 

......I.  .V,  I  turning  such  nrofii,  pa  to  make  anhscrihera  hannv  to  2.1:.  ^  O'-  League  wants  to  continue  its  they  have  to  sell  more  in  tres.s  ”  the  good  woman  blurted.- 


attempting  to  pf  gny  agency  in  Russia  which  fected  by  outgo  being  greater  than  j  have  "his  fortune  told.  He  went  to 


s,”  exclaim¬ 
bowling.”— 


locks  such  as  we  now  see  in  the  basic  steel  strike  Journal  continues: 
could  be  avoided.  -jf  the  neonle 


the  contrary,  there  is  every  reason  to  believe  that  it!  ists.”  Usually  this  type  of  service  is  described  as  re-  .viii"  B’®.  Atlantic,  the  "Canada  Soviet  Friendship  ,  ''  Y  j  “Certainly  not  I'm  his  mis 

would  only' play  into  the 'hands  of  leftist  elements  turning  such  profits  as  to  make  subscribers  happy  to  Britain,  if  n^t  yet  ‘for 'au'  othei- '  %vvrr"toW^^  We  line  wIuWhL  foWvha?  t^^^^  Srvfc°e°‘*  blurted- 

which,  although  they  may  have  wormed  their  way  pay  $o0  or  $100  a  year.  And  for,  say  $1—  or  even  |  nations,  this  memory  has  served  '  what  we  have  said  before,  to  buv.  The  de.nand  seems  rea-  |  _ 

into  the  inner  councils  of  existing  union  organizations  '  free  the  service  is  offered  as  a  trial  for  a  month,  or  I  as  a  lasting  Ics.son  in  the  folly  ,  friend.ship  requires  two  sonable  enough:  .vet  if  farmers  i  Dual  Service 

-  one  of  them  in  particular- have  not  yet  had  very  six  weeks.  Of  course  the  object  is  to  get  the  "suck-  |  whic^ErRain  is  Xmp^Unrto  *  ‘  any  ^UW^’in"  Russif  which  Sed  b7outg"o  ^e®  greS^  i  hate 

much  success  in  attempts  to  control  their  policies. ;  er '  interested  to  the  extent  of  submitting  a  list  of  his.  leaM  the  world  to-day.  i  exists ‘to  promote  friendship  with  income  ‘they  are  very  much  mi.s-  a‘svvami.  As^e  sa^^^at  the  tihv  hp 

With  the  example  of  Great  Britain  as  a  guide,  the  |  or  her,  holdings.  Then  the  "squeeze  play”  is  on.  The  The  .second  phase  of  industrial  Canada.  -Peterborough  Examiner,  taken.  What  about  the  salaried  noticed  the  crystal  ball  had*  two 

best  course  for  management- and  government  —  to ;  preliminary  literature  contains  data  as  to  past  Per-  f  '’®  imnrpssinn  P®  so-called  white-collar  holes  in  it. 

follow  today  v'ould  seem  to  be  to  work,  insofar  as  formances  which  would  be  impre.ssive  if  there  were  j  taiA's  public  has  “been  the  six  Money  for  Teachers  Mnce,^  prices” have‘*been*’risInE  vet  he  r’sktd*  holes?' 

their  influence  permits,  for  one  strong  central  con- ;  supporting  proof.  j  war  years  during  which  full  em-  It  is  quite  true  that  the  teachers'  salaried  man  —  also  the  pen-  "On  Wednesday  nights  ”  pvpiaim 

,  ,  X  J  •  i-  !_•  1  •*.  J  !  «  J  ^  .  1  rws  t  t-  i  ii-.  1  '  plovment  was  achieved  at  home  salaries  have  been  advanced  recent-  ^  ^  c  pen  vveunesaay  nignts,  exclaim- 

trol  trade  union  organization  which  could  sit  down  Readers  of  The  Financial  Times  know  what  we  think  within  living  l.v  nearly  all  the  provinces,  but  on  fixed  m-  ed  the  swami,  "I  go  bowling.’*- 

with  management  and  government  and  settle  any  ;  of  these  tipping  services — and  we  have  seen  hundreds  memory.  The  advantages  of  a  even  these  increases  leave  this  class  htm-spif^nrAmr  |  Cappers  Weekly, 

major  difference.^  on  labor  policy  without  resort  to,  of  them  come  and  go  since  The  Times  was  founded  in  guaranteed  market  for  every  ounce  ot  public  servants  the  least  ade-  '*12®  .  Pf"®.  ^  tIhoph  cnllkniTI  I  tt 

.  .T-u  •  u.  *1  II  .  *u  I  .mo  V,  .  1  J  *  •  •  .u  /-.**  T  1  of  goods  whlch  coiild  be  produced  i  quately  remunerated  in  the  whole  of  jacKei.  indeed  for  the  man  Hold  on  No'w! 

strike.s.  There  might  be  outlaw  walk-outs-as  there  1912  -  but  M-e  are  glad  to  join  with  the  Ottawa  Journal  3„d%on.sequentlv  of  a  conCious  '  Canad‘a.  If  the  teaching  profession  'ncome  is  from  investment.  Rev.  Oscar  Johnson  jovial  St 

have  been,  and  still  are,  in  Britain— but  major  dead-  in  describing  them  as;  "Just  a  me.ss  of  hooey!”  The  demand  for  labour,  accompanied  ,  is  not  to  be  abandoned  to  men  and  o' ten  representing  the  savings  of  j  Louis  pastor,  tells  this  on  himself: 

locks  such  as  we  now  see  in  the  basic  steel  strike  Journal  continues:  i  though  they  had  to  be  by  rigorous  women  who  lack  the  educational  ^  *  ®  u  ®®®®  fewer  |  Once,  after  a  change  of 

pnniri  hp  avniHpd  ..TP  *1.  It,  1  ...  controls,  were  quickly  appreciated  ,  training  necessary  to  equip  them  for  sonars  wnicn  buy  Je.ss.  —  Ottawa  churches,  he  met  a  woman  of  his 

If  the  people  who  nY^te  a  living  getting  out  tnass  of  the  people,  and  better-salaried  jobs,  teachers  must  Journal.  former  flock  and  asked,  "How  do 

The  root  of  all  our  labor  troubles,  as  has  previously  sheets  on  the  stock  market  knew  what  was  going  nowhere  more  deeply  than  in  tho.se  be  placed  on  a  level  with  the  most  !  -  you  like  your  new  pastor?” 

been  suggested  in  these  columns,  is  that  organized  ,*’.®PP®1  ,^^®  stock  market  they  wouldn  t  be  ^reas  which  contributed  largely  to  skilled  salaried  classes  in  the  coun-  j  Forest  Policy  ''Just  fine,”  she  beamed.  "But 

,  ,  .  p  ti  •  „  .v,.,  TT„itpH  making  their  living  getting  out  such  sheets;  the"  Britain's  pre-war  exports,  and  so  try  in  the  matter  of  remuneration.  |  somehow  or  other,  he  just  doesn't 

labor  here — following  the  example  of  the  United  would  all  be  multi-millionaires.  Actually,  most  of  on.  Sydney  Post-Record.  I  Gan  British  Columbia  continue  to  ;  seem  to  hold  me  like  you  did!”— 

States  has  shown  no  inclination  either  to  establish  a  the  people  w'ho  publish  and  w’rite  for  tip  sheets  In  the.se  aroa.s  the  "black  dis-  ‘  _  !  twice  its  annual  yield  year  after  |  The  Reader's  Digest. 

political  party  of  it.s  own  or  to  affiliate  with  anv  of!  are  people  who  know  very  little  of  the  world  and  Iriits”  as  they  W'ere  called  15  Not  So  Badlv  Off  '  "1®  '^''y  f*'®  - - 

the  established  parties.  Labor  leaders  obviously  have '  Y°nomic  forces  vvhich  influence  stock  markets;  years  ago  it  was  generally  the  '  tion  and  eSer  Sic  ^'int^^^^^^  Fenced  Out 

.  .  ,  J  ,  !  ■  Eie  superficial,  elementary  things  they  sav  often  |  case  that  one  maior  industry  and  '  ,  ,  '  .  •  "'•oc  non  ana  greater  puDiic  interest,  vounc  couole  of  mir  op 

convinced  themselves  that  their  own  individual  in-:  ^j^g^  ^^^.g  picked ‘up  in  board  rooms  re-  jits  satellites  had  established"  itself  nf  Jr  fir  stripping  forest  acres  of  everything  quaint‘ance  struT  up  a  friend^ 

terests,  as  distinct  from  those  of  the  workers  whom  veal  them  as  definitely  third  rate.  ,  as  by  far  the  greatest  employer  of  .jm^p.p  '  lis  ^f^milv  Bince  ill''®'"/' ’"fn  '’•iT  with  an  Australian  lady.  On 

they  represent,  can  best  be  advanced  by  the  system  ..yet  many  people  who  ought  to  know  better  i  Jnritistn^‘’‘‘’theTefore  ‘his  is  not  regarded  in  the  usual  ba^e  to  thS^‘kVriL‘s‘!  whk-h  all  they  “S\er 

of  pressure  politic.s  that  they  have  chosen  to  follow,  are  victimized  by  such  .sheets;  allow  themselves  to  I  thrown"  out  of  work ’with  no  alteV-  •‘'®"®®  ^s  "income,”  and  the  aver-  denuded  our  most  acces.sible  val-  g"ft^  Thg  trank  vS  ^note*®left 

in  recent  years.  However,  trade  unionists  mav  argue  be  taken  in  by  the  gibberish  of  hack.s  w'ho  couldn  t  !  ^^tive  employment.  The.se  area.s,  '’-®  farmer  pay.s  no  income  tax,  leys  of  their  merchanta'ole  timber,  fhem  somewhat  a  s  tn  nil  h  »1i 

to  the  contrary  thi.s  policy  appears  to  indicate  some'  *^®  ‘*^®  t^®***  ‘•®*^  what  Canada's  production  ,  therefore,  held  a  special  claim  for  ^i.s  family  allowance  cheques  re-  The  leaving  of  seed-acres  and  seed  "Thank  you  so  much  for  the  uen 

•  '  ^  .  or  trade  wa.s  last  year,  let  alone  at  present,  and  ,  attention  in  anv  nlans  for  full  present  additional  cash  income  trees  in  their  clumps  as  a  polic  / has  it  „  nprfpni 

lack  of  responsibility  as  also  does  the  long  standing  know  one  of  Mr.  Ilsley's  budget  j  eniSvment  ^  ^  ®v®ry  month.  grown  very  slowly" and  yet  there,  if  tn  i^  evervTfternoo^n  and  read  and 

disinclination  to  work  towards  one  central  union  or-:  .speeches  from  a  .sermon  by  Raymond  Fosdick.”  j  As  "a  result  of  the  contrast  he-  reasonable  per.son  will  dis-  anywhere,  i.s  the  natural  remedy  |  the  children  can't  get  near  me"  — 

ganization.  Of  course,  the  best  advice  to  investors  and  would-be  j  tween  two  pha.ses,  the  State  ex-  pute  the  western  farmems  desRe,  rpen  to  us  for  the  preservation  of  |  Herald. 

...  !  plicitlv  a.s.sumed  responsibility  for  obtain  "parity  prices’  for  his  our  timber  stocks  m  British  Colum-  _ 

Solution  of  the  whole  problem,  in  the  final  analysis,  investors,  or  speculators,  is  simply  to  deal  with  mem- j  liiaintenance  of  full  eniplo.v-  products  which  will  keep  his  in-  bia.  Old  "World  countrie.s  learned  to  |  Pravpr<!  'k 

lie.s  with  the  rank  and  file  of  workers— union  mem-,  bers  of  the  established  stock  exchanges  or  the  In- 1  ^g^j-  Britain  for  the  first  time  tome  on  a  par  with  those  of  other  their  cost  what  raiding  timber  I  otriKe 

hers  or  not.  They  will  be  the  chief  sufferers  if  the!  vestment  Dealers'  A.ssociation.  Or  if  it  is  a  new  pro-!  in  history.  This  M'as  done  during  workers  But,  particularly  in  these  wealth  iipplies.  Almost  universally  j  *"®  '' a  meh  waW 

.  .  ,  ,  ...  i  1-  .! _  ,  1  the  war  in  the  famous  White  Javs  of  bonuses,  allowances  and  now  they  have  a  managed  forest  pol-  *  ",.3^  reacnea  a  nign-water 

management-labor  deadlock  cannot  be  broken  .soon:  ;  motion  without  such  sponsoiship,  theie  are  i  p^pg^.  Eniployment,  and  it  rising  food  prices,  the  farmer  is  icy.  British  Columbia's  ))recipitation  *1^f^  ***  "P’^ountry  Malaya  a  few 


The  root  of  all  our  labor  troubles,  as  has  previously 
been  suggested  in  these  columns,  is  that  organized 
labor  here — following  the  example  of  the  United 
States  has  shown  no  inclination  either  to  establish  a 


"If  the  people  who  make  a  living  getting  out 
sheets  on  the  stock  market  knew  what  wa.s  going 
to  happen  to  the  stock  market  they  wouldn't  be 
making  their  living  getting  out  such  sheets;  the" 
would  all  be  multi-millionaires.  Actually,  most  of 
the  people  who  publish  and  write  for  tip  sheets 


political  party  of  it.s  own  or  to  affiliate  with  anv  of!  are  people  who  know  very  little  of  the  world  and 
the  established  parties.  Labor  leaders  obviously  have'  economic  forces  which  influence  stock  markets; 


convinced  themselves  that  their  own  individual  in¬ 
terests,  as  distinct  from  those  of  the  workers  ivhom 
they  represent,  can  best  be  advanced  by  the  s.vstem 
of  pressure  politics  that  they  have  chosen  to  follow 
in  recent  years.  However,  trade  unionists  ma.v  argue 
to  the  contrary,  this  policy  appears  to  indicate  some 
lack  of  responsibilit.v  as  also  does  the  long  standing 
disinclination  to  work  towards  one  central  union  or¬ 
ganization. 


the  people  who  publish  and  write  for  tip  sheets  i  in  the.se  areas  the  "black  dis- 
are  people  who  know  very  little  of  the  world  and  Irii  ts”  as  they  were  called  15 
economic  forces  which  influence  stock  markets;  I  years  ago  it  was  generally  the 
the  superficial,  elementary  things  they  say  often  j  case  that  one  major  industry  and 


Not  So  Badlv  Off 


jargon  they  have  picked  up  in  board  rooms  re¬ 
veal  them  as  definitely  third  rate. 

"Yet  many  people  who  ought  to  know  better 
are  victimized  b.v  such  sheets;  allow  themselves  to 
be  taken  in  bv  the  gibberish  of  hacks  who  couldn't 
for  the  life  of  them  tell  what  Canada's  production 
or  trade  was  last  year,  let  alone  at  present,  and 
M'ho  wouldn't  know  one  of  Mr.  Ilsley's  budget 
speeches  from  a  sermon  by  Raymond  Fosdick.” 


bers  or  not.  They  will  be  the  chief  sufferers  if  the  .  vestment  Dealers  J 
management-labor  deadlock  cannot  be  broken  soon:  '  motion  without  sui 
and  man.v  of  them  already  aie  feeling  the  pinch  bad-  financial  publicatioi 
ly.  Intelligent  labor  legislation,  firmly  implemented  there  is  the  Better 
by  the  government,  would  help;  as  also  would  be  .a  "Investigate  Before 
change  in  approach  on  the  part  of  some  stiff-necked  ____________ 

element.^  among  management.  I 


Stock  Exchange  Five-Day  Week  : - — — - - 

.  It  might  be  timely  to  point  out  that  it  is  in  a  Utopia 

THE  action  of  the  governing  committee  of  ttie  •  .  .  _  _ _ 

„  .  .  ...  that  nobodv  works- not  m  a  Democracy. 

Montreal  Stock  Exchange  in  deciding  to  continue  the  •  )f. 

policy  of  holding  no  Saturday  trafiing  sessions,  even 

though  the  summer  holiday  '^ason  is  now  past,  wi".  |  3,,,,  during  the  past  vear  that  one  is  con- 1 

believe,  rome  as  something-  of  a  surprise  to  Can-  ^  ‘  .  ,  m,-.-  ;f  toil  loft  I 

I  strained  to  wonder  whether  it  has  any  tail  left.  j 

adian  investors  and  trad/  rs,  who  are  entitled  to  ex-  sf, 

pect  that  Canadian  sU,ck  exchanges  will  provide  '  outcome  of  the  Pontiac  by-elec- 

adequate  facilities.  T«e  reference  to  "adequate”  i.s  government  because  the 

pointed  in  that,  in  view  of  the  decision  of  the  New  ,  protection  from  coii- 

York  Stock  Excliange  to  resume  the  half  day  ses- ,  .  ■  ii  ■  r  t  ciinrp? 


,  J  aper  on  run  jijniuioYiiieiiL,  auu  1.. .....  .........  ...  .....  _ tt..  u...  .  .  4 

ications  ready  to  give  sound  advice;  and|  accepted  as  a  dut.v  whose  not  quite  as  badl.v  off.  comparati-  tables  alone  show  that  we  are  near-  |  “UMahist  priests, 

Setter  Business  Bureau,  who.se  slogan  is;,  succe.ssful  di.scharge  was  ‘indi.spen-  vel.v.  as  he  has  convinced  him.self.  ing  the  point  w'nere  w?  must  follow  1"  °  the  equivalent  of 

B.f„™  yo,.  Inve,:."  U.b'e  <"  t»e  other  pl»„,  for  V.ncoovrr  Now,-Her.ld.  '  .ult.-Vlrlorl.  |  fog.  anTou.Iced*’  V^TIouM  SS! 

_ - - -  i  "o  more  prayers  until  they 

.  !  were  paid  $1.50  a  week  extra  for 

!  Inside  Stories  of  the  Street  11 

let  the  priests  go  on  striking  and 
learned  to  pra.v  for  themselves  ? 
—  Christian  Science  Monitor. 


Cuit  C»mm.nH  .n  C«r,.nr  ^  Insidc  StoriCS  of  thc  StlCet 

It  might  be  timely  to  point  out  that  it  is  in  a  Utopia 

that  nobodv  works— not  in  a  Democrac.v.  j  — — — —  '  ]  ~~~  !  „  .  T"!  I 

„  „  Every  little  while  the  local  Street  like  the  amount  desired  by  going  that  occurred  in  Wall  Street,  espe 

The  poor  old  lion'.s  tail  ha.s  been  twisted  so  often  |  gets  .some  story  that  .shows  .such  into  the  open  markets.  ®ially  in  the  higher  priced  issues. 


pr,.u  ...PI.  rrpw.p.-fiy.T  .....  Could  it  be  that  tlic  outcoiiie  of  the  Poiitiac  by-elec-  BOS.  IBLE  IN  ts  .  TRADERS  in  the  various :  EXPANSION  OF  of  the  Bell  ence. 

adequate  facilities.  Tne  reference  to  “adequate”  is  again.st  the  King  government  because  the  '‘e®®**’^  stories  nas  ry  markets.  T h  e  |  IN V'E.STMENT  Telephone  Com-  Back  numbers  are  never  in  de- 

pointed  in  that,  in  view  of  the  decision  of  the  New,  ♦  1  ti,  ,=..,1  .r  r,.nm  onn  with  a  pos-  ije\ELOPMENTS  Wall  S  t  r  e  e  t '  MARKET  pany  of  Canada  mand. 

York  Stock  Exchange  to  resume  the  half  day  se.s- :  sible  offer  that  might  be  made  for  ,  market  has  to  handle  new  They  are  worth  looking  over. 

„  .  ,  J  .  .  .  '  .  scription  m  the  immediate  future .  |  Quemont  property,  which  has  been  subjected  to  a  number  of  vici-  financing  of  $25,000,000  on  the  You  can’t  believe  everything  they 

.Sion  on  Saturdays,  there,  is  now  denied  to  custom-  i/,  i/i  j  scored  such  a  tremendous  advance  cus  attacks  and  while  there  have ,  Canadian  markets.  The  "rights”  say. 

ers  of  Canadian  Stock  Exchange  houses  the  oppor- ;  «  .  u.,  observed  that  the  pre.senl  state  of  af-  over  the  la.'-t  few  years.  From  a  ;  been  a  number  of  explanations  for  |  in  connection  with  the  proposed!  Some  are  much  thinner  than  they 

tunity  to  trade  in  the  quite  important  inter-listed'  ‘  •  lu  »  1  c  .  price  level  of  around  a  few  cents  the  decline  sent  out  from  brokers  i  i.ssue  vv'ould  naturally  go  to  the  used  to  be. 

t  It  n  Ihp  baiic  f  valiipq  whi  h  mpv  hp  pqtah  outcomc  of  mans  Rgc-old  Struggle  toi  Quemont  shares  have  advanced  offices  there  has  been  very  little  j  shareholders  of  the  Company,  but  Every  man  .should  have  one  of  hi* 

810CKS.  on  rne  oa.s  .  o  ai  ic.  mi  n  a.  oe  .  lao-  g3,g  perhaps  we  might  better  give,  to  over  .420.  a  share,  and  are  cur-  of  a  character  to  convince  traders  ;  owing  to  the  developments  that  oc-  own  and  not  borrow  his  neigh- 

lished  in  Saturday  trading  in  Wall  Street.  women  a  chance  at  the  iob  rentlv  quoted  around  $16.  As  one  j  that  the  writers  have  yet  found  curred  during  the  war  period  it  was  hour's. 

^  ...  .  ,  ,  .u  !  '  J  ■  broker  pointed  out,  it  is  not  many  i  out  the  causes.  What  has  made  the !  not  possible  for  the  American  Tele-  — The  Blue  Bell. 

One  of  the  reasons  which  wa.s  advanced  for  the ;  ^  ^  »  years  ago  when  $20,000  would  have  J  decline  all  the  more  puzzling  to  |  phone  and  Telegraph  Company,  _ 

discontinuance  of  Saturday  sessions  in  addition  to!  John  Ruskin  wrote  that  there  would  always  be  a  jjought  the  whole  Quemont  prop- 1  traders  is  the  fact  that  most  com- !  which  is  such  a  large  shareholder,  ipry 

the  desire  to  curtail  working  hours  during  the  sum-  I  disparity  between  the  labor  of  the  brain  and  the  labor  erty,  and  yet  it  is  now  selling  on  panics  have  been  showing  substan-  to  exercise  its  privileges  of  taking  ippirq/rn  rf  Ban 

...  ..u  ......  .  p  *  ,  1..  7  J  ..  ....  1.  p  •  *  a  basis  of  .something  like  $25,000,-  tial  increases  in  earnings,  and  are !  up  its  proportion  of  the  new  shares.  Jos®Ph  Henry  jacKson  or  ^an 

mer  season  was  that,  with  war-time  sliortages  of  of  the  hand.  He  might  have  been  referring  to  the  story  that  comes  to  the  well  supplied  W'ith  orders  for  many  i  On  this  account  the  unique  ex-  Francisco  has  invented  a  new 

efficient  office  workers,  it  was  necessary  to  employ  ,  .salaries  of  school  teachers  in  the  year  1946.  1  Street  i.s  that  another  large  Cana-  months  ahead.  F'ollowing  the  !  perience  developed  that  a  Cana-  i®  think  up  fic- 

.Baturdav  morning  entirely  for  the  purpo.se  of  catch-'  V  *  »  I  dian  undertaking  is  anxious  to  get  earlier  drops  there  was  very  little !  dian  syndicate,  headed  by  A.  E.  t‘t>ous  names  that  g(J  with  abbre- 

,„p  „p  wuh  .h.  ..pr.  r.c„,.K  ov...  'i;!''!;"”;'  z  Ii.-:  .“rcKv.": 

been  no  indication  recently  tliat  dosing  on  Saturday  ;  'ri  iitnan's  vacillating  international  peace  policy  «•>" ;  otlier  coiuerii.  ami  in  there  have  been  quick  upturns.  This  these  have  been  offered  in  the  Goodness,  Me.  I  ennsylvania  offers 

morning  i.s  anything  more  lliaii  a  contiiiuiiig  lioliday  j  tne  Byrnes-Wallace  controversy  mislit  con.sole  ttiem- !  ,.ider  to  gel  it  would  be  willing  to  ^  I'evelopment  indicated  that  tlie  bull  Canadian  markets.  It  is  natural  to  Pa'^Thl!' 

for  all  concerned  in  t;aiiadiaii  stock  market  activities.  I  .selves  with  the  ttiouglit  tliat,  but  for  the  Grace  of  l>«y  .soiiietliing  like  $30.  a  share  iiitere.sts  were  convinced  that  the :  aj'sume  tliat  Hie  bulk  of  them  someone  was  bound  to  think 

.  ,  ,  ,  ,1  .  .  ..  I  which  would  put  a  value  ot  $.50,000  market  wa.s  111  a  greatly  over-sold  I  would  be  taken  up  by  insurance  ®om®an®  was  uoumi  10  mmi. 

And  we  suggest  that  it  should  not  be  overlooked  God  and  Roosevelt- Wallace  would  be  .sitting  111  ^"®  L,n  the  one  mine  that  has  not  yet  po.'ition,  and  that  stocks  could  be  companies  and  investment  trusts  t"o®G  about 

by  those  who  have  adopted  this  five-day  stock  ex- |  White  Hou.se.  got  to  the  real  production  stage,  readily  bid  up  when  encountering  |  inasmuch  as  when  the  “rights”  to 

I'hangc  policy,  that  labor  union  propagandists  will,  »  I  Around  brokerage  offices  the  story  a  great  deal  of  offerings  around :  the  new  stock  are  paid  for  the  £17®  Mils^  and  ^ 

J  *  J  I  .  ,  .  .  J  .  bas  been  much  discussed  that  there  current  levels.  This  in  turn  has  yield  on  the  new  issue  would  be  52,'-®-’  '  v’ 

be  able  to  point  to  the  5-hour  day.  five-days-a-wcek,  |  The  Western  co-opcralives  now  to  be  taxed  to  some  |  schL®  of  operators  in  brought  about  increased  confidence '  just  under  5G.  For  some  time  >‘^®  Proan.  Conn..  Coco,  Colo.,  Ei- 

of  the  stock  exchanges  as  something  to  which  phj’si- ;  extent  like  other  business  organizations  take  the  !  offices,  one  of  which  is  quite  that,  while  there  may  be  fluctua-  past  it  has  not  been  possible  for  P®*^’  7"®"  “  J  ' 

cal  workers  are  equally  entitled.  That  the  workers  stand  that  they  are  being  penalized,  that  the  levy  is  !  fond  of  mining  issues,  and  the  other  tions,  the.  general  trend  of  the  mar-  companies  to  get  any  such  returns  tII®/'  ho-T-Aver  e-o  ton  far  for 
In  ...  _i,  . ,  ■  ■  J,  4  TP'  1  T  *  I,  u  iwlilch  wlll  not  BveH  toucli  s  mining  ket  must  be  in  an  upward  direction  on  investments,  and  during  the  war  tucoc,  nunoci,  gu  uuu  xux 

Jn  the  member  house.s  of  the  stock  exchange.s  work  something  in  the  nature  of  a  fine  imposed  at  the  be-  «®J®n  g  ^  earnings  that  are  period  most  of  the  insurance  com-  }  ' 

jiilicli  longer  liour.s  lhaii  lho.se  of  actual  trading  is  i,e.st  of  coiupeliiig,  tax-paying  private  eiiteiprise.  of  the  Quemont  Mine  bound  to  be  reporteil  by  companies,  paiiies  bad  to  be  satisfied  with  very  (7  if  1 

now  almost  surely  to  be  lost  sight  of  in  view  of  tlie;  Tliey  overlook  tliat  llie  main  pui'po.se  of  taxation  is  lias  not  reflected  mir  li  confidence  aiul  with  liiglier  distributions  that  |  nominal  relurns  on  tlieir  purcliase.s  111'  Ture-e'‘^*Nev''  4.ifd ‘’then '  tlie^e 
Eaturday  closing  and  the  fact  that  there  is  no  longer  j  to  raise  the  revenues  out  of  whicii  the  government  'n  scoiy  of  the  possible  offer ;  would  be  made  to  shareholders.  As ,  of  v.ar  loan  bonds.  For  some  years  .  model  of  simplicity: 

4U  4.  X  4  .  c,  .4  X.  4X  4  T  .X  ,  icvcilucp  x,xx.  xj  X  ,,  ...  ibeie  US  R  stiong  beiitf  tnat  the  i  against  this  tnere  is  the  smaller  past  there  has  been  a  tremendous 

that  shortage  of  office  workers  that  made  it  advis-  pays  for  the  machinery  of  government,  for  all  public  jj^^tter  has  been  discussed  very  group  who  figure  that  the  market  increase  in  the  amount  of  funds  in  .  ’  Thrq‘  Month  "  ' 

able  to  use  Saturday  morning  to  catch  up  on  tlie  service.s  and  to  carry  tlie  debt  created  in  winning  the  fully,  and  if  strong  marlcet  coiidi-  wa.s  due  for  a  setback  after  having  all  part.s  of  Canada,  and  most  con-  _ ; _ 

W'e?k'.s  record.^.  ,  Hf,  ipp  on-o'nei'ativps  .sugge.st  tliat  thev'  are  citi-  tions  prevail  there  is  almost  a  cer-  a  steady  rise  during  almost  a  five  cerns  are  having  a  hard  time  try-  'Uip  rinmirliil  TiiiK's  U  (uililiiiipii  al  2X2 

F  ■  •  ■  ■  ■  taintv  of  a  firm  offer  being  made  vear  period.  What  traders,  how-  ing  to  employ  even  a  fair  propor-  Noirr  liaiiip  SI.  West,  M'iiili('!il.  by  The 

Under  the  circiimstance.s  it  .seem*  in  order  to  ask  ^  zens  apart  who  .should  not  bear  their  .share  of  the  cost.s  shareholder.*,  a.*  it  is  known  it  ever,  were  not  prepared  for  was  the  ‘  tion  of  their  free  ns.set.s  on  an  at-  UnXd 

wfaettof  Exebange  governors  have  the  support  of  numihg  the  country  ?  _  would  be  difficult  to  get  anything  ,  drastic  character  of  the  declinn .  tractive  yield  basis,  A.  K."  Thomai!"  '  ®**  •‘h* 


fabulous  profits  in  i  ^he  extent  to  which  the  inveat- 

FABri,<H  S  mines  that  they  Traders  around  local  brokerage  n^gnt  fields  of  Canada  have  grown 

FORTI'NES  almost  seem  fan-  houses  are  greatly  puzzled  by  the  j  is  indicated  by 

uTTcoDi  I.-  IV-  toot;,-  rinp  of  the'  turn  of  events '  TREMENDOI'S  the  willingness 


tion  went  again.st  the  King  government  because  the  i 


.Sion  on  Saturdays,  there,  is  now  denied  to  custom¬ 
ers  of  Canadian  Stock  Exchange  houses  the  oppor-  | 
tunity  to  trade  in  the  quite  important  inter-listed  ' 
stocks,  on  fhe  ba.si.s  of  values  which  may  be  c.stab- 
lished  in  Saturday  trading  in  Wall  Street. 

One  of  the  reasons  which  was  advanced  for  the  ; 


scription  in  the  immediate  future  ? 

48  48  48 


—  And  We  Love  ’Em ! 

hich  the  invest-  Women  are  like  newspapers.  ,  , 
ada  have  grown  They  have  forms, 
is  indicated  by  They  are  wordy, 
the  willingness  They  carry  a  great  deal  of  influ- 
of  the  Bell  ence. 

Telephone  Com-  Back  numbers  are  never  in  de- 
pany  of  Canada  mand. 
to  handle  new  They  are  worth  looking  over. 
1)00,000  on  the  You  can't  believe  everything  they 
The  "rights”  I  sav. 


Every  man  should  have  one  of  hi* 
own  and  not  borrow  his  neigh¬ 
bour's. 

—The  Blue  Bell. 

Try  Me 

Joseph  Henry  Jackson  of  San 


Farmerina.  Del. 
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HINTS  TO  INVESTORS 


Imperial  Tobacco 

Is  common  stock  of  Imperial 
Tobacco  Co.,  in  your  opinion  a 
iioid  or  a  saie  today?  I  have  .50 
shares  that  I  have  heid  for  quite 
a  iong  time  and  have  been  won¬ 
dering  if  this  woiiid  not  be  a  good 
time  to  get  out  and  buy  something 
with  better  prospects.  D.  A.  C. — 
Toronto. 

The  question  of  whether  you 
fhould  retain  your  Imperial  Tobac- 
'o  or  make  the  switch  into  some 
■>ther  security  would  depend  very 
nuch  on  your  attitude  towards 
>’our  investment  holdings.  If  op¬ 
portunities  for  stock  market  en- 
lancement  mean  more  to  you  than 
steady  and  assured  dividend  re¬ 
urn,  the  switch  might  justifiably 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  In  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


opinion  the  common 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluaters 
Estates  Managed 

CALGARY  CANADA 


I  shares  for  which  one  new  share  dividend  return  over  a  period. 

'  is  offered;  plus  price  at  which  La.st  vear  companv  paid  a  total  Tllfllp  Pppt  A  Prt 

_ ^  ~i.  _  _  -  _  new  stock  is  offered;  divided  by  5140  a  share  on  the  stock  in  I  UWICg  TCCi  W  UUe 

I  1^  I  m  J  J  m.  number  of  shares  stockholder '  dividends  and  extras;  20  cents  for  1  luiTrii 

I  m/  would  have  after  exercising  his  fj^st  quarter,  20  cents  plus  10  uimiieu 

I  1  Y'  I  H  fi&ht;  residue  deducted  from  cents  for  second  and  third  quar-  FINANCIAL  AGENTS 

market  for  stock.  Taking  Bel!  ters-and  20  cents  plus  lO  cents  for  Aopraiitrs  and  Valuator* 

_  Telephone  offering  as  an  example,  fingj  quarter.  This  vear  20  cents  E.tatei  Manooed 

— - -  7^7  ~  7  •  here  is  how  this  system  works  pjug  10  has  been  paid  or  declared  /-xirADV  ^AkiAnA 

Nat.  Breweries  Common  of  the  market;  hence  we  must  out  on  basis  of  offering  of  1  for  or  first  li  quarters  and,  CALGAKT  CANADA 

PIpi«p  advise  me  If  in  vour  your  owji  initiativ^  the  5  at  $145  a  share:--  On  Wednes-  assuming  distribution  for  final 

oDinion  the  c^mm^  stock  of  question  of  whether  you  should  day.  September  18th.  when  offer-  quarter  on  same  basis  as  for  „ - - 

Znal  BrewerTs  U  a  aood  safe  Breweries  now  or  wait  ing  was  officially  announced.  Bell  g\me  period  la.'=t  vear,  total  dis-  price  ceiling  this  year  but 

K  todav  It  WM  recommended  ^  ^  bursements  for  1046  will  amount  ;  ^havg  S  to  materialize 

If  the  stock  market  continues  y  S  ^  i _ >  i  ouo  e.  i ''^k®  f-,  ^he^and  prospects  for  company.  1  Company's  balance  -sheet  po.si- 

weak,  do  you  think  this  stock  .  ,  .  „  .  ,,  ,  ,  v,-hen*  went  ex-rie-hts  imw-  Bor  year  1945,  company  report-  tion  is  impre.ssive  and.  physicallv, 

will  go  down  further.  In  other  HoW  Rights  Are  Valued  :  p,.p_  market  for  Bell  Shares  de-  earnings  after  all  charges  equal  it  is  on  a  healthy  condition  with 

words,  if  you  think  the  stock  in  connection  with  the  offering  pijnp’j  *0  186-  hence  actual  fl-  share  on  600,000  shares  ample  reserves  at  its  varioua 

is  a  good  purchase,  would  I  be  ©f  new  stock  by  the  Bell  Tele-  „urimr  of  value  of  riehts  when  capital  stock  outstanding  a  mining  properties, 
better  to  hold  off  for  a  while  phone  Co  and  the  “rights*'  for  ^  f^ading  began  on  Tuesday  of  this  improvement  over  precedme  1  ^  -  -  - 

in  the  hope  of  getting  it  cheaper?  the  new  stock  which  are  now  be- ^  wppU  v  -4-  14*S)  —  years  earnings  of  $1.06  a  share  Can  Pfifrnleums 


in  the  hope  of  getting  it  cheaper?  the  new  stock  which  are  now 


C.  A.  P. — Cornwall  |  Ing  traded  on  the  market,  I  g  _  4075  _i-  *6  ^  1791/6  De-  stock.  Disposal  of  surplus 

At  current  market  of  43  (close  j  would  be  obliged  if  you  would  in-  ,791  g  '  from  186  =  65/6  inventories  was  a  factor  in  wide 

on  Tuesday  of  this  week)  Nation-  form  me,  through  your  Hints  to  (approx)  expansion  in  1945  earnings,  but 

al  Breweries  commem  provides  a !  Investors  page,  how  the  value  of  It  udll'  he  obvious  that  market  <leniand  for  company's  output  was 


Can.  Petroleums' 

Stock  Offering 


>teaay  ana  assurea  aiviaena  re-  - -  ,  ^  i  on  luesaay  oi  tnis  weenr  Torm  me,  xnrougn  your  ninis  lo  (approx)  c-ApcuiMun  ui  uul  Winninoff  _  A  public  offering 

■urn.  the  switch  might  justifiably!  I - 1  ,  al  Breweries  commem  provides  a  Investors  page,  how  the  value  of  obvious  that  market  of  1,000.000  shares  of  Canadian 

30  considered,  particularly  at  ths  I  might  appear  obvious  that  change-,  yield  of  about  42/3  per  cent.  In  the  rights  is  figured.  1  notice  fluctuate  in  !  retroleums  Limited,  is  being 

time  when  purcha.se  of  certain  over  to  peace  time  conditions  will  !  view  of  company  s  position  in  |  that,  in  your  article  of  last  week  accordance  with  changes  in  mar-'  In  light  of  exten.sne  u.se  of  ^  ^  ^ 


It  would  be  difficult  for  you  to  |  ably  be  \some '  rece.ssion  from  the  real  attractions  on  basis  of  such  T.  C.— Montreal.  depending  upon  mkrket^onditions’.  ’I  ,  of  potential  "oil  °akd 

find  a  more  suitable  investment  1  record  cigarette  consumption  of  a  generous  return.  Back  in  the  “twenties’,  when,  ^  _  port  demand  for  .sometime  to  P 

vehicle  than  Imperial  Tobacco.  j  past  few  years;  this  in  view  of  Last  year,  National  Breweries  stock  rights  were  almost  a  week-  A«l»P«stn«  rnmorutinii  L’r  company  ap-  ^ 

The  point  should  not  be  over-  the  huae  number  of  cigarettes  I  earned  net  (retained)  $2.39  a  ly  occurence  and  it  was  not  un-  ASUPhiOh  t./Orpordiion  pears  good.  Operating  results  for  Aiotiia 

K, - -  T - ""ee  numoei  oi  u...  -i«  vo.-,r  shra.ld  rcflc.  t  re-  boundary  and  1,5  1 


port  demand  for  .sometime  to  of  potential  oil  and  gas  lands  are 
come,  outlook  for  company  ap-  heki  in  Saskatchewan,  some  8  miles 


■The  point  should  not  be  over-  the  huge  number  of  cigarettes  j  earned  net  (retained)  $2.39  a  ly  occurence  and  it  was  not  un-  Asbestos  Corporation  pears  gooil.  Operating  results  for  Alberta -  Saskatchewan 

looked  in  connection  with  Imperial  which  were  sent,  both  privately  '  ■''hare  on  outstanding  common  common  for  several  “rights'*  be-  What  do  you  think  of  Asbestos  current  year  sliould  reflect  re-  .southeast 

Tobacco  that,  if  it  does  not  move  and  by  company,  ifor  use  of  troop's  stock.  indicating  a  substantial  ing  traded  in  at  tlie  same  time,  f'orp.  common  at  today’s  market?  diiction  in  basi.s  of  excess  profits  m  Medicine  Hat.  Company  in- 

up  on  the  market  so  rapidlv  as  overseas  This  reduction  will  prob-  niargin  over  dividend  requirements  most  followers  of  the  stock  mar-  Are  there,  do  you  think,  oppor-  tax  as  applied  to  1916  operations,  j  tend.s  to  drill  several  \vell.s,  which 

the  general  run  of  industrial  is-  ably  be  much  smaller  than  might  of  S2  share  annually  on  the  ket,  and  many  investors,  knew  tiinities  for  price  appreciation  A  deterrent  in  regard  to  earn-  it  i.s  believed  will  reveal  large  gas 

sues,  neither  does  it  sell  off  to  the  j  eenerallv  be  expected  because ’of  stock.  Net  earnings  for  1945,  in-  how  to  Hgure  out  the  value  of  and  for  increased  dividends?  O.  ings  of  -\sbestos.  as  with  pro-  production  warranting  the  event- 

same  extent  when  general  market  |  the  fact  that  the  men  who  were  elusive  of  refundable  portion  of  rights.  A.  D. — Quebec.  ducers  of  many  other  basic  pro-  ual  establishment  of  sufficient  ga.s 

conditions  are  unfavorable.  This  is  1  jn  the  Services  are  now  largely  fxce.ss  profits  tax,  were  equal  to  There  are  several  methods,  all  Stock  of  Asbestos  Corporation  ducts,  has  been  a  widely  advanc-  reserves  to  a  point  where  one  of 

a  consideration  of  no  little  signifi-  |  back  in  Canada  and  buying  their  ?3.03  a  share  on  common,  or  50  of  them  simple  sums  in  arithmetic,  appears  to  have  attractions  at  ing  trend  of  operating  costs  witli  r  the  large  oil  companies  would  es- 

cance  for  the  average  investor.  I  ©wn  cigarettes  Past  "experience  Pev  cent  in  excess  of  dividend  re-  but  the  most  commonly  accepted  current  market  of  around  25,  both  selling  prices  for  products  pegged  tabhsh  a  plant  for  the  production 

There  is  some  reason  to  look  for  !  also  indicates  that  girls  who  learn-  quirements,  and  compared  with  one  is  as  follows:—  market  for  on  score  of  opportunities  for  mar-  by  W.P.T.B.  ceilings.  There  had  of  synthetic  gasoline  from  natural 

an  increase  of  sorts  in  dividend ' ©d  to  smoke  while  in  the  various  earnings  on  similar  basis  for  year  stock  multiplied  by  number  of  ket  appreciation  and  for  increa.sed  ,  been  hopes  for  an  adjustment  in  gas. 

distributions  on  Imperial  Tobacco  |  auxiliary  services  or  in  war  plants  equal  to  $2.64  a  share.  — — — — —  ...  ■  . .  — — — ~ 

common  on  account  of  1946  oper-  |  will  largely  continue  to  do  so.  Company  in  recent  years-- in 

otions  this  in  view  of  the  reduc-  Indications  are,  accordingly,  that  common  with  other  brewery  or- 

tion  in  excess  profits  tax,  applic-  |  imperial  Tobacco  will  continue  to  ganizations  in  Canada— has  been 

able  as  from  beginning  of  this  t  enjoy  a  demand  for  its  products  unable  to  keep  pace  with  demand 

year,  to  60  per  cent  basis  from  :  well  up  to  the  extent  of  its  pro-  I”*'  ils  products  tyid  there  appears 

100  per  cent  basis  prevailing  in  1  ductive  capacity  and,  with  further  "o  good  reason  '  to  believe  that 

past  few  years.  As  in  case  of  most  j  reduction  in  excess  profits  tax  pro-  there  will  be  any  material  change 

other  leading  industrial  organiza-  1  vided  for  in  budget  just  brought  Ikis  situation  for  some  time 

tions,  heavy  income  and  e.p.  tax  I  down  shareholders  may  expect  to  come.  Company  has  undertaken  \ 

has  been  ruling  factor  in  recent  benefit  from  Increased  dividends  during  past  year  a  program  of  -  \ 

dividend  policy.  I  on  their  holdings.  Pea'll  extensions  and  improve-  -  /  < 


dividend  policy.  !  on  their  holdings.  Pea'll  extensions  and  improve- 

Funded  debt  of  Imperial  Tobac-  -  ments,  the  need  for  which  had 

.CO,  a  recent  innovation,  may  be  Home  Oil  Comnanv  indicated  for  sometime  but 

pretty  well  ignored  by  sharehol-  *  ^  on  which  could  not  be  made 

ders  of  company  as  having  prac-  *  shareholder  of  Home  Oil  during  war  years  on  account  of 

tically  not  significance,  insofar  as  f'®*  I  would  appreciale  your  com- I  priorities. 

either  their  equity  in  the  company  ments  on  the  prospects  for  any  Operations  this  year  again 
or  their  dividends  from  operating  }  market^  appreciation  in  the  shares,  have  been  affected  to  some  extent 
ovo  r<r.r,/-orn«ri  r>ii f ot o nHin tr  P.  S.  C. — Winnipeg.  bv  shortatTes — narticularlv  of  Jiar- 


profits  are  concerned.  Outstanding  :  B.  S.  C.--\yinnlpeg.  by  shortages— particularly  of  bar- 

debentures  were  instituted  follow-  The  whole  Alberta  oil  situation  ley  malt.  Of  late,  too,  a  serious 
ing  imposition  by  Federal  govern-  '  sppears  to  be  of  such  a  nature  shortage  of  bottles  has  been  a 
ment  of  heavy  war-excise  t  a  x.  1  Ike  present  time  as  to  discour-  handicap. 

Companv  was  obligated  by  govern-  !  sny  high  hopes  which  migh.  The  annual  dividend  rate  of  $2 
ment  authorities  to  purchase  in  1  ke  reflected  in  market  action.  a  share  on  common  stock  seems 
advance  its  requirements  of  excise  Production  throughout  the  Tur-  to  be  relatively  well  secured,  with 
tax  stamps,  calling  for  a  consider-  1  |3®^  Valley  field,  in  w'hich  Home  Oil  balance  sheet  position  of  company 
able  cash  outlay — which,  of  course,  !  ^*1  strongly  represented,  shows  no  a  significant  factor  in  this  res- 
comes  back  to  company  on  sale  i  signs  of  increasing  on  any  perma-  pect.  On  1945  balance  sheet,  com- 
of  its  products  but  which,  tern-  |  basis,  and  unless  the  various  ,  pany  had  a  surplus  of  $5,675,173 
porarily,  made  for  an  abnormal  i  Isrge  scale  development  programs  (inclusive  of  I’efundable  portion  of 

impairment  of  cash  position.  Is-  '  *^0"*  under  discussion  or  underway  e.p.  tax)  and,  on  current  assets 

suance  of  short-term  notes,  at  low  .  produce  more  definite  results,  this  of  $10,761,879  and  current  liabili- 
interest  rate,  was  an  obvious  by  j  specific  field,  as  well  as  the  wider  ties  of  $4,280,779,  net  working 

virtue  of  prevailing  easy  money  '  srea,  may  have  to  be  regarded  capital  of  $6,481,100  was  indicated 

conditions.  !  permanently  as  minor  sources  of  with  a  current  ratio  of  about  21^ 

As  was  the  case  during  war  of  i  ...  ...  I®  I-  current  assets,  $375,865 

1914-18,  the  conflict  just  ended  Home  Oil  recently  joined  with  represented  cash  and  $4,223,946 
saw  a  tremendous  expansion  in  de-  other  substantial  companies  in  a  marketable  investments,  or  more 
mand  for  tobacco  products,  par-  program  of  development  in  North-  ,  than  50  per  cent  of  the  total 
ticularlv  cigarettes.  While  it  western  Alberta  which  will  call  for  of  $10,761,879.  It  should  be  noted 
iicuiany  cigareues.  vv  expenditures  in  1946  and  that  income  from  investment,. 

1947  as  very  substantial  acreages  amounting  to  $141,947  for  last 
lkl\/BCTAiEklT  VI Bl  nC  are  involved.  vear.  accounted  for  about  70  ner 
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Supplied  by  Oawald  &  Orinkwater. 
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YIELDS  >'i'’®wed.  year,  accounted  for  about  70  per 

I  Naturally  it  is  much  too  early  cent  of  preferred  dividend  require- 
-  to  speculate  on  the  possibilities  of  •  ments. 

t  Orinkwater.  this  program.  The  company  is  in  a  ;  This  department  does  not  make 
oiv  App  Yiii.  I  strong  liquid  position,  with  about  any  pretence  of  calling  the  "turns’* 

•  niM  pi  ice  ,’c.  j  $600,000  of  net  current  assets,  as - - 

inn  I"  -  I,-  '  December  31st,  1945.  Earnings  Its  sales  are,  of  course,  confined  to 
I  nn  ’.vi;i  ’  I®  a  share  the  Alberta  and  British  Columbia 

8.(10  ifld  ‘  4.21  j  against  17.3c  a  share  in  the  nre-  '  area. 

i.nn  i.oo  >  vious  year,  gross  production  hav-  i  The  u.sual  dividend  for  the  year, 

?•?:;  1  ing  dropped  from  about  $2,095,000  to  the  amount  of  15c  has  'been 

fiio  ■«,  .d'r.T  I®  $1."45,000.  With  nineteen  pro-  paid,  indicating  at  least  that  the 

r.un  Z8  ducing  wells  wholly  owned  and  an  :  companv  will  not  have  to  reduce 

1.. -,n  r,  .-).7(i  iaterest  in  twelve  others,  all  in  its  distributions  to  shareholders. 

4  on  'n  r*  r>  I  ”*'®®*'  Valley,  Home  Oil  has  a  under  present  circumstances,  to  fi- 

.'si)  21  ii'sf  commanding  position  in  that  field,  nance  the  program  ahead. 

2,1111  (ill 

2.. 'ill  (id  4.17 

i  Fii  Perspective  on  Farm  Strike 


Dom  inc  extra  . 

Fan.  Viiie;;ars  . 

Canadian  llronze  . 

Do.,  iiic.  extra  .  -^7 

Can.  Ssfst .  ;  •*’- 

Consolidated  Glass  ....  jidlO  4J 

Crown  Cork  ...  . 

Dominion  Ilridge  ....  l.-tt 

Dom.  I'mindries  .  1.1^* 

Dominion  (ilass  . 

Dom.  J’cxtile  . 

Kord  IM 

ramous  Players . 

Foundation  . . 

Imperial  Oil . ]•; 

Imperial  Tobacco . 1 » 

Do.,  inc.  extra  ..  .  It 

•International  Nickel  ‘'ll 

liitiunational  Pete . j-* 

l.ake  of  Woods . 

International  Coal 

I.abatt  . 

I.an«  J.  A .  l-'H'  15" 

l.aiira  Secord . ,-1 

Macl.aren  Paper  .  T-tO 

Montreal  Cotton  . j-J 

Molson  .  P-*' 

National  Preweries  ....  41 

Nat.  Stl.  Car .  1.'^ 

ORilvie  . “7^ 

Ontario  Meel  .  . . 

Ottawa  II.  &  P . 

Penmans  .  '•* 

Powell  River  .  . . 

Ouebec  J*ower  .  •  l-titl 

Moyalitc  .  P*}*! 

St.  I.awrence  Flour  ....  1.t>0 

Shawinijian  . . . 

Steel  of  Onada  . . 

Southair  .  •  • 

SoiiU’r-iii  Can.  Power  ...  .SO  M 

Wabasso  . 

Walker  (ioiiderbant  ....  l.ttO  111 

WdslI  .  1  .7:' 

Zellers  . . 

a-  4i!)kcd. 


1.00  2H 
I.IIO  20 


•Mumlniiim  ..  ••  *’2-  J- 

.Vnglo  Canadian  .  .... 

Heldiiig  torticHIl  .  L(>0  1.4  4.irt) 

Can.  liraiizf  .  4  '^ 

Can.  Northern  Power  7.00  Ml  b.ol 

Can.  Cement .  ti-j"  I  j  j-';' 

Canadian  Sleiuiiships  ..  2...0  .>•  .i.oo 

Can.  Cottons  ...  .■  J.’-*’  il'?;! 

Can.  Indnsirii's  ...  '.JKJ 

Can.  Fairl.anks  Morse  6.00  I.’®  j.UU 

Commercial  Alcohol  ..  .10  ''a  o-j? 

*l)ist.  Scaijram  .  •'>•66  Im  4..i.| 

Dominion  (ihiss  .  1.46  48 

Dominion  Textile  ......  ..66  182 


Vancouver  Sun 


I  Trade  Minister  MacKinnon  re-  in  the  second  two  years  are  to 
I  cently  executed  a  four-year  agree-  be  only  a  basis  of  negotiation. 

4,20  nient  for  sale  of  wheat  to  Britain  Whatever  price  is  finally  agreed 
;i.o:i  because  his  mind  ran  back  to  upon,  it  will  still  be  substantially 
4.66  the  disaster  which  struck  t  h  e  !  more  than  the  82  cents  per  bushel 
(01  P^^^Hes  after  World  War  I  for  which  the  Australian  government 
4.70  l4ick  of  a  similar  arrangement.  has  just  guaranteed  to  its  pro- 
:t„4:t  At  that  time  the  wheat  growers  ducers  for  the  1945-50  period. 

's’ki  Western  Canada  rejected  a  These  facts  and  figures  throw 

Ij'ij:!  five-year  plan  at  $1,47  par  bushel,  the  light  of  perspective  on  some 
Enormous  losses  followed  collapse  of  the  events  now  occurring  east 
4.10  of  this  deal.  The  prairie  provinces  of  the  Rockies.  It  is  pertinent  to 
:'••>•'  were  called  upon  later  to  guaran-  |  point  out  that  the  Alberta  Far- 
I  tee  huge  financial  setbacks  sus-  mers’  Union,  which  is  conducting 
;t'si  I  tained  by  the  pools.  Britain  sim-  a  non-delivery  strike,  is  the  same 
.'..(lu  I  ply  dropped  out  of  the  market  ;  organization  which  was  strongly 
•fro’  I  Canadian  wheat  and  bought  critical  of  the  MacKinnon  jyheat 
•j  ,1"  ;  her  requirements  in  other  coun-  pact. 

:(.7ii  tries.  The  AFU  complained  that  the 

4.. ■..'l  !  The  records  show  that  when  agreed  prices  were  less  than  the 

(i.;.2  Britain  lost  interest,  the  price  of  current  world  price.  It  wished  to 
.i.iMi '  Canadian  wheat  skidded  to  a  low  cash  in  on  the  scarcity  price,  ap- 
it.ici  :  of  47  cents  a  bushel.  As  late  as  ,  parently  ignoring  the  le.sson  which 
4.(16  ^  1939  the  average  price  for  wheat  ‘  should  have  been  learned  from  the 
■'  ('lO  cents  a  bushel.  After  pay-  World  War  I  experience. 

5.. 'i(i  I  freight  from  farm  to  Lake-  Some  prairie  producers  also 

4!h7 1  head,  the  farmer  received  48  cents  seem  to  forget  that  during  the 
4.76  i  per  bushel  in  1939.  In  his  final  .  recent  war  years  the  whole  body 

1  settlement  for  1944,  he  will  have  !  of  Canadian  taxpayers  was  calle'(l 

-I71  received  just  164  percent  more  upon  to  make  substantial  contri- 

i.iil  '  than  he  realized  in  1939.  butions  to  them.  Some  of  the 

:i.."ii  t  This  looks,  in  retrospect,  like  payments  were  made  to  induce 

a  considerable  improvement.  And  them  not  to  grow  wheat  because 
,  in  prospect  the  farmer  can  be  as-  ,  war  conditions  made  it  impossible 
I  sured  of  $1.55  a  bushel  for  620,-  to  market  it.  The  public  also  paid 
!  000,000  bushels  to  be  delivered*'  for  large  additional  grain  storage 
-  I  in  the  next  two  years;  a  floor,  space  to  hold  surpluses  which  pil- 
.'>.60  I  price  of  $1.25  for  140,000,000  ed  up  in  this  country. 

4.(8)  i  bushels  in  the  third  year  of  the  ,  Those  who  now  resort  to  strikes 
i'!;?  I  agreement;  and  a  minimum  of  $1  !  against  the  public  do  not  seem  to 
I  on  another  140,000,000  bushels  in  appreciate  what  has  been  done 
.-,")i'(i  the  fourth  year.  The  lesser  prices  irt  their  behalf. 


Letters  to  the  Editor 


(iatlneau  Power . 

General  Stl.  Wares 

I{.  Smith  . . 

Imperial  'I'obacco  •... 

IikI.  AreeiMjinee  . 

Cake  of  Wooils 

Massey  Harris  . . 

Montri'ol  Cotlcti  .... 
National  Rreweries  .. 
D^ilvie  ... 

Ottawa  L.  il.  <&  P.  •• 

Penmans  . 

Pow.  Onp . 

slierwin- Williams  . . . 

Steel  of  < ;  iiiail.i  . 

Smith  Gan.  Ponn er  .... 

Inekelt  'I'ohareo  . 

West.  Groe .  .... 

West  Kootenay  Power 


Can.  Nationale  . 

Coinmcive  . . 

M(tiilr(*al  .  ....  .  . 

Dominion  Rank  ..... 

Nova  Seutia  . 

Royal  . . 

'roronto  . . 

•I’uyable  lii  I'.S.  Funds. 


5.00  Mil  «= 

.4.6(1  1((,'>  4.76 

2.66  .■):•'/!  :i  ~i  I 

2!l.9o  884  3.42  I  Sir: 

:,.(l(l  166  4.72  TLI 

7.66  1.6.',  4.21  l.^„ 


;i!7 1 1  EDMONTON'S  GROWTH  |  Our  bank  clearings  ars  continuing 
3.42  I  Sir:  I  to  show  a  remarkable  growth; 

My  attention  has  been  called,  by  a  our  Civic  Utilities  have  never 

4.71  ,  investment  house  in  New  York,  !  ©eased  to  expand; 

•>  -s  I  who  have  handled  many  millions  of  i  ^  ™  c.  ,  , 

3.72  our  bands,  to  an  article'in  your  July  Our  sales  of  Tax  Sale  lands  for  the 

•'.??  2(ith  issue,  under  a  Winnipeg  date-  second  year  in  succession  exceeded 

line,  describing  the  growth  of  this  I 

5.41  city  as  ‘slowing  down’.  There  is  fhe  great  reduction  in  our  bonded 
nothing  in  the  article  which  could  ■  indebtedness  i.s  reflected  in  a  de- 
be  taken  exception  to  except  the  !  dine  from  almost  thirty-eight  mil- 
aS'I  tone  of  it.  lions  in  1931  to  just  over  sixteen  mil- 

3.01  The  growjh  of  Edmonton  ha.s  been,  i  linns  at  the  present  time,  together 
4-24  and  still  is  most  consistent;  I  don’t  !  ^  nn^^^^Pnnding  reduction  in  in- 

tliink  there  is  another  major  city  in  ,  terest  charges; 

the  Dominion  which  can  show  such  ;  The  Customs  receipts  in  this  city 
4  si'  ®®nsistent  progress  in  so  many  di-  j  show  a  much  larger  figure  each 
';,'ig  rections.  '  montli  than  ever  before,  and  the 

:i..'i7  Our  building  permits  I  think  I  items  could  be  enumerated  ad  in- 
.'i..',:!  think,  on  a  per  capita  basis,  are  finitum. 

among  the  greatest  of  any  city  in  J.  Hodgson,  Finance  Commissioner 
the  whole  country;  j  Edmonton,  19  Sept.,  1946. 


1.7.',  47 

7.66  182 

5.00  163 

6.1(0  l.‘,2 
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Canada’s  No.l  Citizen 

•  ;  C 

shapes  his  future . . . 


mj  muioM  guoiiii 

CP 


these  five  ways . .  . 

Canada’s  future  is  in  the  hands  of  her  people  .  .  . 

That  future  is  threatened  by  the  menace  of  inflation  .  .  , 

Canada’s  bulw’ark  against  this  menace  is  the  steadfast 
performance  of  her  No.  1  citizens. 

Here  is  the  No.  1  citizen's  live-point  programme  of 
personal  finances: 

I  Hold  on  to  my  Victory  Bonds  and  Certificate.s. 

aE  Buy  only  those  goods  which  are  in  fair  supply  and 
save  my  money  for  the  day  when  goods  now  in 
short  supply  will  be  readily  available. 

•I  Avoid  black  market  purchases. 

4  Keep  up  my  insurance. 

5  Build  up  my  savings  account. 

These  five  points  mean  consm'ation— the  first  requisite  for 
personal  security— the  first  requisite  for  national  security. 

When  you  shape  your  future  on  these  live  points, 
you  shape  the  future  of  the  nation.  . 


This  is  why  we  say: 


Bank  of  Montreal 

working  u  ith  CatijJiuns  in  evtry  walk  of  lift 
since  IS  17 


,1  If  You  Arc 
'  a  iNo.l  f ilizen  « 
You  will  look  alter 
No.l...  / 


SAVE  FOR  YOURS  ELF 


•  Th(i  is  not  selfishness, 

•/  but  the  realization  that  a 
community  is  no  better,  no 
sounder  than  its  citizens. 

_  □ 

AND  YOU  SAVE  FOR  CANADA 


t 


I 


T 


THE  FINANCIAf,  TIMES,  SEPTf^MBER  J*  19W 


NORMAL  FEDERAL 
BUDGETTOREMAIN 
SEVERAL  TIMES ’39 

I^evol  Raised  by  War  Debt 
Costs,  Pensions  and  Soeial 
Welfare 

BILLION  IN  CREDITS 


Toronto:  -  “Thi.s  year,  niorp 

than  ever,  interest  centres  on  the 
financial  affairs  of  the  Dominion 
government.”  says  the  current 
Monthly  Review  of  The  Bank  of 
Nova  Scotia.  Nor  is  this  so  meiely 

because  of  the  pocket-book  in¬ 
terest  of  the  tax-payer,  but  be- 
( ause  the  biulset  fipures  piesent 
the  most  comprehensive  picture 
of  our  progress  aloiifj  the  road  to 
peace.  In  them  are  miiiored  the 
problems  invohed  in  demobiliza¬ 
tion  ami  reconveision  and  in  the 
permanent  burdens  beejueathed  by 
the  war.  and  in  them  a  glimpse 
may  be  caught  of  the  probable 
character  of  postwar  Dominion 
finance.  MoreoAcr.  as  was  made 
abundantly  evident  by  the  Do- 
iiiinion-Provincia!  conference 
which  adjourned  without  agree¬ 
ment  last  May,  the  very  propor¬ 
tions  f)  fthe  postwar  financial  obli¬ 
gations  of  the  Dominion  have 
placed  squarely  in  the  centre  of 
the  stage  the  whole  matter  of 
Canadian  public  finance.  Dominion 
and  Provincial. 

That  we  are  in  a  transitional 
period  is  nowhere  more  evident 
than  in  the  Dominion  accounts 
for  the  present  fiscal  yeai'.  As 
compared  with  the  years  just  past, 
direct  war  costs  have  fallen  sharn- 
ly  (though  the  armed  foiccs  still 
account  for  close  to  .S.'idO  millions i. 

On  the  other  hand,  ilemobilization 
expenditures  arc  rising  sharply 
to  their  ^leak  the  main  estimates 
provided  .'5622  ndllions  for  pay¬ 
ments  to  or  on  behalf  of  veterans, 
and  the  supplementary  estimates 
make  it  clear  that  more  will  be 
spent.  .Xnd  the  deferred  costs 
of  the  war.  such  as  interest  on 
the  )iublic  debt  whiih  takes  a 
met  I  .SlOO  millions  this  year, 

.T  ,  times  more  than  in 
are  rising  to  the  levels  which  attempts 
thev  will  oci'upy 


Some  Highlights  of  Dominion  Government  Finance 


British  Guiana  Mine 

Reports  Small  Profit 


!  Cuyuni  Goldfields.  Ltd.,  had  a  net 
;  profit  of  $208  in  the  year  ending 
March  31,  1946.  Operating  profit 
'  amounting  $31,219  and  write-offs  ; 

,  and  interest  absorbed  $51,011.  Cur- 1  _ 

I  rent  assets  as  of  March  31  were  ;  ” 

I  $185,831,  against  current  liabili-  Plans  Advanced  for  Erection  of 


FORM  COMMITTEE 
FOR  REVIVAL  OF 
W’PEG  EXHIBITION 


ties  of  $23,365. 

!  President  Mathew  Sutton  ex- 
i  presses  confidence  in  the  future  of 
'  the  company,  which  pioneered 
.  quartz  mining  in  British  Guiana. 
I  Efficient  equipment  is  now  being 
I  obtained.  Diamond  drilling  ha.s 
proved  commercial  values  to  depth 
!  of  500  feet. 


Facilities  at  a  cost  of 
$2,145,000 


Another  nine  vessels  of  195.893  Head  of  the  preliminary  corn- 
tons  will  be  released  for  rccon-  mittce  now  functioning  is"w.  H. 
version  before  December  31,  the  Carter,  president  of  the  Winnipeg 
Transport  Ministry  reports.  Among  Electric  company.  Thirty-four  of 
them  will  be  the  Queen  Mary,  81,-  the  city's  top  business  and  profes- 
235  tons,  present  holder  of  the  At-  sional  men  have  consented  to  act 
lantic  blue  ribbon.  on  the  committee.  Within  a  few 

Biggest  ship  left  under  requisi-  weeks  the  provisional  committee 
.  tion  will  be  the  45,647-ton  Aq\ii-  will  be  replaced  with  a  permanent 

After  a  discu.ssion  of  the  tax  the  program  on  some  soi  t  of  con-  and  in  the  pre.sent  year  will  prob-  and  less  costlv  tax  system.  That  tania  “grnnnv"  of  the  North  At-  body, 

mea.sures  prc.sented  in  this  year  s  tributory  basisl.  With  rea.sonable  ably  still  be  in  the  neighbourhood  of  the  problem.  The  '  lantic  with  32  years’  service.  *  !  VVinnipeg  u.sed  to  have  an  exhi- 


READY  FOR  1948? 

Special  t'orrcsiKiiidence 
Winnipeg:  Preliminary  plans 

for  a  $2,1''3,000  plant  in  Winnipeg 
to  be  ured  as  an  agricultural  and 
indi’cLrial  exhibition  and  as  a  year- 
round  war  memorial  recreational 
centre  have  Ticcn  disclosed  here. 

It  is  hoped  to  revive  the  Winni¬ 
peg  exhibition  in  1918  thus  pro¬ 
viding  a  needed  link  “between 
-  country  and  city”,  and  to  begin 

Eatiir-ate  One-third  of  Ocean-  the  recreation  centre’s 

installation.s  next  spring.  The  plans 
.Cfoing  Tonnage  Back  in  Op-  envisage  a  $500,000  arena  and  a 
ir  $250,000  open  air  stadium  each 

eraiion  by  lear  E,  d  seating  ten  thousand  persons. 

.  .  ,  The  project  is  being  undertaken 

London.  One-third  of  Br.tain  s  |  py  fpg  Greater  Winnipeg  Agricul- 
irga  will  ,  tural  and  Industrial  Exhibition’s 


BRITAIN  PUSHES 
SHIP  CONVERSION 


ocean-going  passenger  tonne 


be  back  on  normal  snipping  routes  provisional  committee  and  a  pre- 
or  undergoing  reconversion  by  the  ijn, inary  committee  set  up  to  ex¬ 
end  of  the  year.  plore  possibilities  of  constructing 

By  that  time,  travel  expeits  pre-  p  major  war  memorial  in  the  city. 

To  Form  Permanent  Body 
.1.  N.  T.  Bulman,  a  loader  in  the 


,  diet,  the  huge  backlog  of  civilian 
'  demand  for  space  should  be  getting 

I  smaller  but  it  will  be  well  into  t  j  »  ■  1  t-,  ,  . 

!next  year  before  conditions  ap-  r Development 

nroach  ore-war  normal  Board  and  R.  B.  Hunter,  retired 

^  T  t  I  101  !,•  f  1  Roo  manager  of  the  Swift  Can- 

Last  June,  101  ships  of  1.641,600  adian  plant  in  Winnipeg  have  been 
gross  tons  were  under  Transport  vvorking  for  a  year  and  a  half  on 
Ministry  requisition.  Now  13  of  plans  for  the  exhibition.  Mr  Hun- 
them,  totalling  320.702  tons  and  in-  has  visited  all  western  Class  A 
eluding  the  Queen  Elizabeth,  which  fairs  to  explore  best  methods  of 
makes  her  first  civilian  voyage  to  operating.  A  pool  of  .$15  000  was 
New  York  October  16,  have  been  raised  and  this  has  been  used  to 


I  released. 


'  defray  expenses  to  date. 


budget,  and  the  proposals  to  the  allowance  for  the  ordinary  func-  of  $11,000  millions.  How  mm  h 


charges  on  ptestwar  budgets. 
Expenditures  S2.6.S0  .Millions 
In  all,  total  expenditures  ex- 


provin.  es  icgarding  continued  sole  tions  of  government,  and  for  pay-  more  burdensome  the  higher  post-  ^^.e  of  the  revenue  required  '  j.  beeT held. ‘Big ‘drfficuUv  has-been 

occupation  bv  the  Dominion  of  ments  to  the  provinces  on  the  as-  war  public  expenditure  will  be  de-  it  of  the  utmost  importance  that  ‘uriner  passenger  lonnage  wi  oe  obtain  nroner  p-rni'mfis  Thn 

the  income  tax  fields,  the  Review  sumption  that  agreement  will  be  pend.s  primarily  upon  how  sue-  the  tax  syste  u  be  efficient.  ^  P^nd  on  the  demands  for  move-  “.sent  plan.^Ire  to  reserve  a 

attempts  a  survey  of  the  broad  reached  on  something  like  the  cessfully  some  such  levels  as  these  equitable,  and  bear  as  lightly  as  m^fit  of  troous  and  other  uersonnel. 

permanent  outlines  of  the  postwar  character  basis  now  proposed,  the  Review  are  maintalneil.  and  upon  the  de-  possible  on  incentives. 


New  Hamilton  Plant 


Hamilton.  A  new  plant  for  the 


of  Dominion  public  finance.  “One  concludes  that  "it  is  difficult  to  gree  to  which  further  inflation 

thing  is  certain."  it  says.  “The  envisage  a  postwar  level  of  ex-  and  subsequent  deflation  are 

size  of  the  ‘normal’  budget,  after  penditures  much  below  $1,600  mil-  avoided. 

the  present  e.xtraordinary  obliga-  lions  even  if  social  services  are  Another  factor  which  may  be  of 
pected  this  year  at  the  time  of  tions  for  demobilization  and  re-  '  not  extended:  if  they  are  ,the  some  importance  in  con.sidering 

the  budget  (on  the  net  basis  of  conversion  are  met,  will  remain  likely  figure  appears  to  be  in  the  the  burden  of  national  expendi- 

the  Review's  figures i  amount  to  several  times  larger  than  before  neighbourhood  of  $1,900  millions.”  tures  is  that  a  large  itroportion 

around  $2.6,30  millions,  and  they  the  war.”  It  estimates  the  prob-  Income,  Employment,  Taxes  will  consist  of 

mav  be  somewhat  larger.  Some  able  size  of  the  chief  expenditure  Measured  against  pre-war  bud-  .  to  our  ow 

$1,000  million.s  of  additional  cash  items  debt  charges,  national  de-  gets,  this  seems  an  alarming  pros-  the  fom  of  benefit  payments  dustries  Limited  at  an  approximate 

will  have  to  he  raised  to  cover  fence,  the  continuing  costs  of  pen- |  poet.  Whether  it  is  so,  depends,  (which  incidentally  may  aid  in  cost  of  $1,000,000,  H.  G.  Campbell, 
advances  under  the  Export  Credits  sions  and  medical  care,  and  the  chiefly  on  two  considerations:  maintaining  a  more  stable  level  manager  of  the  Hamilton  Works 

Insurance  Act.  the  loan  to  the  various  social  welfare  measures  al-  whether  we  can  maintain  a  high  '  of  income  and  expenditure)  but  of  C.I.L.'s  General  Chemicals  Div- 

I'nited  Kingdoni,  and  othei-  loans  ready  instituted  or  proposed,  level  of  income  and  employnient,  also  in  interest  on  the  public  debt  ision  announced  this  week 

and  investments.  These  therges,  (For  purposes  of  estimate  it  takes  and  whether  we  can  work  out  a  which  is  so  largely  held  at  home 

as  Mr.  Ilsley  put  it.  are  “from  into  consideration  the  costs  of 

the  economic  point  of  view  re-  the  extensions  to  old  age  pensions 

placing  our  war  expenditures  by  and  health  measures  proposed  at 

government  investments  on  which  the  Dominion-Provincial  confer- 

we  shall  earn  a  return  in  future  ence,  which  would  involve  an  ulti- 

ycars.”  However,  total  cash  re-  mate  annual  Dominion  expenditure 

quirements  this  year  will  repre-  of  some  $380  millions,  though  the 

sent  a  decline  of  $2,000  millions,  net  costs  would  presumably  be 

or  more  than  a  third,  from  the  lower  since  the  Government  has 

wartime  peak  reached  in  1913-41.  indicated  it  intends  ‘to  establish 


ment  of  troops  and  other  personnel, 

and  cannot,  at  this  stage,  be  tract  of  city-owned  land  in 

stated,”  a  ministry  official  told  The  |  western  part  of  the  city  foi 
Canadian  Press.  '  comb>ned  exhibition  and  me- 

“It  is  intended  to  proceed  with  ■'•social  centre.  Winnipeg  is  ona 
^  j.  I  j  a.  •  release  as  demands  permit,  in  re-  of  the  few  major  Canadian  cities 
LsnSQIdn  I nClUSrriCS  I  lation  to  capacity  in  the  shipyards  without  an  annual  exhibition. 

-  for  reconversion  work.”  - - 

The  Queen  Mary  will  begin  re-  WELLAND  PLANT  SOLD 


t  of  "transfer  payments"  production  of  sulphuric  acid  i  The  government  -  owned  Page 

rn  citizens,  not  only  in  be  erected  here  by  Canadian  In- j  ^  *'  Hersey  plant  at  Wellant,  Ont.,  in 


which  boiler  tubes  were  manufac- 
CIIRISTIE  BROWN  EXTENSION  tured  for  the  Royal  Canadian  Navy 

during  World  TA’ar  II,  has  been 


Toronto  Christie  Brown  Com-  sold  bv  War  A.ssets  Corporation  to 

pany  plan  to  build  the  largest  and  Page-Her;-ey  Tubes  Ltd.,  Toronto, 

,,  .  The  new  plant  will  be  built  on  a  cnost  up-to-date  bakery  in  Canada.  Ont.,  which  operated  the  plant, 

reasonably  equitable  and  efficient  ^  Moreover,  to  the  exten  that  ex-  site  within  the  company's  present  Twenty-five  acres  between  Queen  Land  and  buildings  of  the  works 

national  tax  .system.  The  .signifi-  penditures  are  tran.sfeis  to  other  Hamilton  works  and  will  be  one  !  Elizabeth  W'ay  and  Lakeshore  which  are  located  on  Dain,  Ave.. 

cant  compari.son  is  between  the  .  Canadian  governments  in  ex-  of  the  most  modern  of  its  kind,  -  Eoad,  just  west  of  The  Humber,  I  Welland,  were  .sold  for  $61,274.20 

size  pf  the  budget  and  the  na-  change  for  certain  of  their  taxing  incorporating  the  latest  develop- 1  have  been  secured  for  the  new  and  the  machinery  and  equipment 

tional  income.  The  gross  nation-  powers,  they  do  not  consitute  an  ments  in  sulphuric  acid  manufac-  |  structure.  It  will  likely  be  in  op-  ,  for  $190,606.46. 

al  product  which  measures  the  inCrea.se  in  the  general  burden  ture,  he  said.  A  Chicago  construe- ■  elation  within  18  months.  Electric  . . .  . 

value  of  all  the  final  goods  and  on  taxpayers  as  compared  with  tion  company  has  been  awarded  I  tractors,  using  the  floor  skid  sys- I  The  Financial  Times  reaches  a 

services  proluced  in  a  given  year  the  pre-war  situation;  in  fact,  the  contract  to  build  the  plant  but !  tern,  will  move  the  commodities,  ,  iass  of  fteople  who  are  interesfed 

rose  from  some  $5,100  millions  they  may  well  involve  a  decrease  local  labor  will  be  used  for  most  thus  ensuring  a  steady  flow  of  In  and  able  to  buy  investment 

in  1938  to  $11,800  millions  in  1944,  if  they  facilitate  a  more  rational  of  the  work,  he  added.  production.  ^securities. 
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Department  of  Trade  and  Commerce  Ottawa,  Canada 


Canadian  Trade  Commissioners  cover  the  world . .  and 
Channel  a  steady  flow  of  information  to  Ottawa  that 
Can  be  of  material  assistance  to  You 


Assistance  is  readily  available  to  Canadian  business 
men  ;  :  .  importers  and  exporters  .  .  .  through  the 
Foreign  Trade  Service,  including  Canadian  Trade 
Commissioners  in  thirty  countries. 


TO  IMPORTERS - 


•  .'Sources  <>l  siipplv,  present  and  fuliire; 

9  ( lommodities  and  l  au  materials  ofleiiiig. 

9  (Jumpeliti\ e  iialiire  of  goods,  will)  priee.a,  term®  and 
calal<(giies. 

9  Fureliasiiig  melliods  and  terms. 

9  He|M>rt.s  on  slaliis  of  o\erseas  suppliers,  inuinifactiii'ei'S, 
agents  and  exporters. 

9  linpiiries  re.'eixed  iianu  linns  wishing  to  seenre  luarlvets 
ill  (ianada. 

9  .’^liippiug  ser\ iees  and  iw'eessarv  doeiimenlation, 

9  Export  lieensing,  exeliange  regnlalions  and  other  govern- 
rnent  eonirols. 

9  (loinniereial  Inlelligeiiee  .lonrnal  is  piddislied  weekly  by 
this  Deparlinent  to  fnrnisli  informal  ion  on  foreign  trade, 
lleeomc  a  Siiltsei  ilter. 


TO  EXPORTERS  » 

IVesent  and  future  tiemaiid  for  (Canadian  commodities  and 
materials. 

Domestic  and  foreign  competition,  including  merchandising 
melliods,  prey  ailing  prices,  catalogues  and  sometimes  sain  [lies. 
( iusloms  regulations,  duties,  tariffs  a  ltd  Ollier  inqiorl  controls. 
|{cporls  oil  ]iros|ieclive  purcliasers  and  agents  abroad, 
(ircdil  and  otber  iiiiaiicing  in  yarioiis  coimlries. 

Foreign  iiKjiiiries  lor  (jaiiadian  goods, 
t)p|iorliiiiilie.s  for  cslabli.sliiiig  markets  abroad. 

I foeiimeiilatioii  and  otlier  cerlitieale  jiriKrdiire. 

Ileporls  and  commercial  news  notes  from  your  Trade 
( iommissioiiers  are  re[>rodiiced  in  the  (ioniiiicrcial  intel¬ 
ligence  Journal.  One  Dollar,  forwarded  to  the  King’s 
I’rintcr,  (loycrnmcnt  I’rintiiig  linrcan,  Ottawa,  y\ill  bring 
lifly-Iwo  issues  ol  ibi.s  jiiiblieatioil  to  your  ofliee. 

Write  to  the  FOREIGN  TRADE  SERVICE 


Comkhr  this  suggestion  — 


(iooils  for  export  arc  currently  in  short  supply.  Rut, 
now  is  the  time  to  lay  foundations  for  fiiliire  trade. 
)  on  can  make  ronlact  yvitli  buyers,  ap|Miint  agents 
and  arrange  your  sales  campaign.  Send  represeiila- 
tiyes  abroad,  if  possible,  to  establish  [lersonal  eon- 
neetions.  Canadian  Trade  Commissioners  will  furnish 
iiilrodiictions.  They  can  proyide  information  on 
local  ciistoiiis  and  national  characlerislics,  markets 
and  iinaiieial  coiidilions. 

Whether  voii  are  an  ex[H>rler  or  iiii|Kirter,  alloys  the 
Foreign  'i’rade  Service  of  this  Department  to  assist 
yon.  Your  requests  for  detailed  information  will  he 
ansyycred  by  SfTeeialists  in  \oiir  particular  eommoility 
or  hy  other  uQicers  qualified  to  furnish  data  ou 
additional  as|iects  of  our  external  trade. 


Hm.  Jams  A.  MocKHiiMa,  Ministtr  M.  W.  Mackenzit,  Pepufy  MinistN 
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CAN.  COLLIERIES 
OPEN  NEW  FIELD 
ON  TSABLE  RIVER 


B.B.B.  To  Apply  For  ' 

A  Dominion  Charter 

Vancouver:  --  The  Better  Bu>i- 
ncs3  Bureaus  of  Canada  \vi)l  apply 
for  a  Dominion  charter  for  a  na¬ 
tional  organization  immed'ately,  it 
wan  announced  here  during  pa^t 
weelc  as  managers  of  the  Bo- 


MONTREAL,  FRIDAY,  SEPTEMBER  27,  1946 

Haven't  You  Had  Enough? 

By  DR.  HARLEY  LI  TZ 

Professor  of  Public  Finance,  Princeton  I’niversity,  in  the  Commercial  and  F'inancial  Chronicle. 


New  Wage  Contract 

Ont.  Steel  Products 


Chatham:  A  new  collective 

bargaining  agreement  between  the 
Ontario  Steel  Products  Co.,  Ltd., 
and  its  employees  has  been  sign¬ 
ed,  company  officials  announce. 


-  minions  five  "present  bureaus  com-  ^  CANDIDATE  for  a  promln-  One  wonders,  sometimes,  if  monopoly  right  to  put  the  squeeze  The  new  contract,  subject  to  the 

"ouver  Island  Development  pletcd  a  two-day  annual  confer-  ^ be  any  deep  and  strong  de-  on  him.  .approval  of  the  Regional  War 

.ou>er  isianu  wc^ciopimiJi  ^  announced  as  his  platform  votion  to  the  set  of  principles  P  *  *  *  'Labor  Board,  provides  a  .".-cents 

■;:5arded  as  Beinp;  of  First  I  plans  have  also  been  made  to  question  “Haven  t  you  had.  which  has  been  characterized  as  The  trouble  with  getting  ac-  an  hour  increase  in  pay.  two 


-'•yarded  as  Beinp;  of  First 
Importance 


launch  new  bureaus  in  th''  Mari-  ’  This  man  should  win,  the  American  Way.  Under  the  ceptance  of  even  the  most  ele-  weeks’  holidavs  with  pav  for  em- 

”  hand.s  fimvn  .sp'ainst  anv  and  all  ni-otertir>n  nf  froa  ennofh  > _ * _ _ _ r;...  _ ■  _ : _ 


ganization.  This  affiliation  will  he 
Manpower  and  Wages  to  be  Big  retained,  hv.t  it  is  felt  that,  in 


Special  Correspondence 
Vancouver:  —  British  Columbia’s 
dark  coal  picture,  seldom  relieved 
in  its  sombre  tones  during  the  past 
three  decades,  has  been  somewhat 
brightened  by  the  developmeni  of 
a  new  field  ■on  Tsable  River,  Van¬ 
couver  Island,  about  ten  miles 
south  of  Cumbciland. 

The  field  has  been  opened  up  by 
Canadian  Collieries  (Dunsmuir) 
Ltd.,  which  is  the  largest  organize.- 


RA  NS  DELAYED 
HAPgST  iN  WEST 


BIG  JULY  DROP  IN 
STEEL  PRODUCTION 


’.it  O’  crr.tioRs  in 
.-rd  Aiberia  r’ 
/  Lvanced 


Maniioba 

VsVIl 


importance  ,  p-.^irie  Provinces.  At  f’own,  against  any  and  all  protection  of  free  speech  enough  ;  mentary  economic  truths  is  that  it  ployees  having  five  years’  service 

'  ’  present,  the  bureaus  arc  part  of  burrowing  has  been  done,  and  so  I  takes  the  human  race  so  long  to  and  a  voluntary  check-off  of  un- 

COSTS  BIG  PROBLEM  the  National  Association  of  Better  many  directors  in  skillfully  done  with  the  aid  and  i  grow  up.  Virtually  all  labor  lead-  '  ion  dues.  In  addition  a  .".-cents  an 

Business  Bureaus,  an  American  or-  "‘}mb  this  quc.stion  could  a.ppro-  support  of  those  who  finance  such  |  ers,  and  many  professional  stu- i  hour  premium  will  be  paid  for 

ganization.  This  affiliation  will  he  P’’‘**tely  be  pointed.  We  have  had  activities,  as  to  instill  doubt  ,  dents  of  labor  economics,  are  still  ■  night  shift  workers  and  time  am! 

Manpower  and  Wages  to  be  Big  retained,  hv.t  it  is  felt  that,  in  *“'mugh  of  burdensome  taxation,  everywhere.  At  the  same  time  the  ;  living,  mentally,  in  the  economic  a  half  for  every  hour  over  18 

Factor  in  Success  of  the  On-  addition,’  a  co-ordinated  Canadian  f."'*  excessive  spending,  and  infla-  right  of  free  speech  has  been  de-  conditions  of  a  century  ago.  At  hours.  The  union  had  asked  for 

racior  in  ui  ii.c  yp  hdnfiil  controls,  and  short-  nied  to  employers,  .-o  far  as  con-  that  time  the  techniques  of  the  a  $2  a  day  increase  in  pay  in 

eration  —  Life  Ot  tlie  rieia  _  •  ages  of  every  .sort,  and  .so  on.  The  cern.s  di.scussion  of  our  iniquitous  great  Industrial  Revolution  had  addition  to  other  concessions. 

Estimated  at  Sixty  Years  I  present  crisis  on  the  labor  front  labor  laws.  i  just  been  developed,  and  capital  - 

_  'DA  (JC  |ll7I  AVlin  j  provides  warrant,  however,  for  Mo.st  in.sidious  of  all  is  the  doc- ,  was  the  scarce  factor  in  produc-  ___ 

.......  Wn  11 J  DL’L/IILI/  aiming  it  in  that  direction.  ,  trine  that  if  the  private  enter- !  tion.  By  comparison,  there  was  Dir  Il||  V  ||Pl|P  IN 

Special  toil esptmdi  iin  ^  f„II  victory  prise  system  cannot  give  all  of  us  plentv  of  available  labor.  Be-  Dill  JULI  l/l\Ul  lH 

Vancouver:  —  British  Columbia’s  U  A  FT  TirTS’b’  ’M  WI7CIT*  country  lag-  continuous  abundance,  without  in- i  cause  of  this  disparity,  labor  ex¬ 
dark  coal  picture,  seldom  relieved  Jl « ij*  y  j  ;  IR  W  P  ^  |  ging  in  production,  torn  by  in-  terruption  and  by  implication  ploitation  was  not  onlv  possible.  PTCPI  DD  AniirTIAN 

in  its  sombre  tones  during  the  past  ..  dustrial  strife,  bc.'-et  by  rising  without  always  doing  ii.seful  work.  !  but  inevitable,  even  where  it  was  jj  |  |l\Dl/Uv  1 11/11 

three  decades,  has  been  somewhat  —  .  .  prices  and  a  dread  of  inflation,  ^  then  it  must  give  way  to  another  not  deliberatelv  intended.  There 

brightened  by  the  developmeni  of  q,- hy  wartime  contro’s  system.  Hence  the  ‘  talk  about  were  not  enough  faetories,  then,  - 

a  new  field  ■on  Tsable  River,  Van-  v  iTiaiiiaiu.t  ^vhich  should  have  been  removed  ’’boom  or  bust.”  In  this  talk  there  1  to  employ  all  who  wanted  to  do  iif  Strikp  Sliiiun  in 

couver  Island,  about  ten  miles  rr;l  Allteria  C  VsVIl  'ong  ago.  The  data  which  purport  is  the  hint  that  the  critic  of  factory,  rather  than  farm  or 

south  of  Cumbciland  .1  indicate  high  levels  of  produc-  “boom  or  bust’’  knows  how  to  run  j  handicraft  labor.  And  there  were'  Falling  Off  to  139,754  tons 

The  field  has  been  opened  up  by  j  ./ .i.\a..CPU  national  income  re-  the  economy  so  as  to  avoid  both,  neither  the  markets,  nor  the  From  ‘>‘>0  ^79  I  nsf  I'par 

Canadian  Collieries  (Dunsmuir)  — *•  fleet  tho  course  of  the  inflation  No  man,  or  no  set  of  men,  can  I  means  of  cheap  transportation  to  r  rum  ivdsi  ipar 

Ltd.,  which  is  the  largest  organize.- '  Ottawa  for  the  most  part  lather  than  substantial  progress  in  give  .such  assurance.  No  law  can  ;  markets,  on  a  scale  sufficient  to  i  t 

tion  of  its  kind  on  the  coa.st.  The  rains  over  t’.-.i  Prairie  Provinces  turning  out  more  goods.  The  re- .  give  it.  although  wo  have  a  Fed- j  provide  an  outlet  for  all  that  the  ‘  effect.s  of 

foundations  for  the  company  were  were  instrir.nsntal  in  delayin'.-  stock  market  decline  reveals  oral  law  which  purports  as  much,  available  labor  supply  could  have  -Strike  in  steel  industry  are  shown 

laid  during  the  early  days  of  the  |  harve.sting  operations  in  Alberta  ^  certain  disillusionment  as  to  the  with  a  sage  economic  council  to  '  produced,  had  there  been  enough  production  of  steel  ingots  in 
province  by  Robert  Dunsmuir,  who  Saskatchewan  th-.  Dominion  ccononii'c  recovery,  and  a  make  reports  under  it.  'capital  to  create  the  factories.  Canada  dujmg  . I uly  which  amount- 

founded  one  of  the  wealthiest  in-  Cu;-cau  of  Statistic-i  rc-inrts  irvoont  reappraisal  of  the  forces  which  But  the  final  stage  of  the  revo- j  Under  such  conditions  wages  ,  /o.l  average 

dustrial  dynasties  in  Western  Can-  ■  j-  p  -ns  rnttinci  nnri  aland  in  the  way  of  progress  lution  is  not  here  yet.  The  out-  were  low,  hours  were  long,  and  tons  a  day,  compared  with 

ada.  f  o-rnin~  in  \TQnrt  '  '  to"’ard  the  prosperity  goal.  It  |  posts  of  democracy  and  individ- i  welfare  arrangements  were  un-  220..3(9  net  tons  during  the  same 

Si.vty  Years  Supply  nintn,i  ^  ^  com-  represents  a  highly  realistic  view  ualism  have  not  all  been  captured,  known.  It  was  in  .such  an  envi-  '^onth  last  year,  or  a  daily  aver- 

Sixtv  vears  of  operation  at  .  ,  the  burdens  which  «rc  likely  to  and  it  may  be  that  the  tycoons  ronment  that  Karl  Marx  developed  (.109  tons,  according  to 

Tsable  River  are  estimated  by  H.  -^-Itiiougli  scattered  showers  were  fall  upon  investors.  who  have  been  financing  the  enc-  '  liis  distorted  theories  of  the  de-  °.V  the  Dominion 

R.  Plommer,  general  manager  of  experienced  over  Manito’.ia,  pi-evious  A  familiar  theme  has  been  the  mies  of  democracy  may  get  vastating  nature  of  capitalistic  so-  Statistics.  ^ 

the  company  although  he  ^points  favorable  weather  had  aided  har-  burden  of  taxation.  The  present  around,  before  too  late,  to  reading  I  cietv.  Those  who  still  regard  “Das  Production  for  July  was  at  low- 

out  that  the  history  of  coal  mining  .  vesting  and  with  tho  exception  of  writer  h.o.s  been  much  more  con-  and  profiting  by  the  story  of  i  Kapital”  as  the  economic  gospel 

in  Dritish  Columbia  has  been  such  flax,  threshing  has  been  practicallv  ‘'C’nPd  about  the  effect.s  of  bad  Thyssen.  and  Stinnes.  and  the  have  no  conception  of  the  changes  wniic  proaucuon  in 

a.s  to  make  definite  predictions  dif-  comp’eted  in  all  parts  of  the  provin-  taxation  than  about  other  evils  ■  others  who  financed  Hitler.  ,  which  have  made  the  book  a  cari- 

ficult  cc.  The  harvesting  of  flax  is  iust  that  plague  the  country,  but  he  is  V  »  ¥  i  cature  rather  than  an  authentic 

Canadian  Collieries  are  also  under  w.av.  Fall  p’oughing  is  well  "illing  to  admit  that  there  can  be  Let  u.s.  therefore,  come  hack  to  analysis  of  present-day  conditions.  nf  thP 

operating  on  a  large  scale  in  Al-  advanced  ‘  and  pastures  apnear  to  even,  than  taxation  the  elemental  and  fundamental  ■  The  labor  experts,  in  the  un-  to  1  533 .5hl  net  tons  or 

berta.  Its  mine  at  Mercoal,  the  be  in  good  condition  with  the  ex-  -serious  barriers  to  the  economics  involved  in  our  labor ,  ions  and  in  the  universities,  by  „  av-en^e  ’of  7  231  tons 

McLeod  River  Hard  Coal  Co.,  i-s \eptL  of  th»  X  er  ^.63^  of  th-  difficulties  of  the  past  year.  It  is  and  large  still  accept  the  condi-  ",3 ^eoX?es  with  1^30  744  nel 

nroducine  26  000  to  30  000  tons  i  n-  of  private  enterpri.se.  In  view  of  all  plain  beyond  dispute  that  they ;  tions  of  the  1840s  as  if  they  were  compares  with  1, (30,(44  net 

mSv  compared  -south-wes,.  No  killing  frosts  have  that  has  happened  in  the  past  have  been  a  product  of  the  foolish  '  .still  applicable  in  the  1940’s.  The  ons  for  the  correspondmg  period 

a  month  when  taken  over  in  1911.  lepo.  uCd  did  giasshopper  year,  the  evils  of  a  misbegotten  !  Federal  legislation,  and  the  even  fact  is  that  the  conditions  have  J”  or  a  dail>  ascrage  of  8,164 

To  '^iinnlv  demands  bv  been  slight.  labor  policy  have  been  demon-  *  more  foolish  decision  of  Fed-  been  exactly  reversed  over  the  , 

the  Chinee  niL-ket,  the  company  Wet  weather  in  Sasltatchewan  trated  to  be  capable  of  greater  :  eral  courts  and  administrative  past  hundred  years.  Labor  ha.s  to^l9'^9'‘'tL '''Mmeru’s‘^TiffurU'’^r^^ 
is  also  purchasing  steam  coal  in  ’’^.s  delayed  harsTstmg  operations,  damage  than  any  that  can  be  at-  board.s.  Not  so  apparent  to  the  become  the  relatively  scarce  fac-  ‘o  jOe  bureau  s  1 

Alberta  and  loading  it  at  Nanaimo  Harvesc.ng  of  wheat  and  coarse  tributed  to  the  tax  policy.  uninitiated,  but  equally  plain  in  tor  in  production  and  capital  .p.Vtnt^Pfi 

for  shipment  to  the  Far  East.  grain.s  is  nearing  completion  with  *  *  *  reality,  is  the  fact  that  the  whole  by  comparison,  the  abundant  fac-  ""“ion  in  i.hz  loiaiiea  Au.is.iiub 


ino-  fTF’oin"  in  _  >  ♦tjiu  iiKiivia- i  vvciiare  HI Taiitcnienis  wrre  un-  •  .  .  v 

niptp  I  ^  com-  represents  a  highly  realistic  view  ualism  have  not  all  been  captured,  known.  It  was  in  .such  an  envi-  'vionth  last  year,  or  a  daily  aver- 

/  of  the  burdens  which  arc  likely  to  and  it  may  be  that  the  tycoons'  ronment  that  Karl  Marx  developed  (.109  tons,  according  to 

Altiiougli  scattered  showers  were  fall  upon  investors.  who  have  been  financing  the  enc-  '  liis  distorted  theories  of  the  de-  “Sores  released  by  the  Dominion 

experienced  over  Manito’.ia,  p'cevious  A  familiar  theme  has  been  the  mies  of  democracy  may  get  vastating  nature  of  capitalistic  so-  Statistics, 

favornhlp  vpstlirr  harl  ai/lpH  v,or_  hnrilpn  n(  t.Tv.stinn  TIip  loc.scnt  nrniinri  hcfnrp  ton  lalp  tn  rpadinp.  i  r-ipC.-  "Thpcsp  m-Iip  ofill  ppcar-H  “riao  Production  for  July  was  at  loW- 


berta.  Its  mine  at  Mercoal,  the  ^  be  in  good  condition  with  the  ex- 
McLeod  River  Hard  Coal  Co.,  is  veption  of  the  drier  areas  of  the 
producing  26,000  to  30,000  tons  south-west.  No  killing  frost.s  have 
monthly,  compared  with  3,000  tons  reported  and  grasshopper 

a  month  when  taken  over  in  1911.  -  .  - 


To  supply  specific  demands  hv  has  been  slight, 

the  Chinese  niLrket,  the  company  ,  Wet  wxad  cr  in  Sasltatchewan 
is  also  purchasing  steam  coal  in  ‘  ha!\(:stmg  operations. 


is  also  purchasing  steam  coal  iii  delayed  harvesting  operations,  damage  than  any  tliat  can  be  at- 

Alberta  and  loading  it  at  Nanaimo  Harvesc.ng  of  wheat  and  coarse  tributed  to  the  tax  policy, 
for  shipment  to  the  Far  East.  grain.s  is  iiearing  completion  with  ^  ^  ^ 


Tlie  immediate  future  of  coal  about  eight  per  cent  remaining  to 
mining  on  Vancouver  Island  i.'.  be  cut.  About  60  per  cent  of  the  flax 


In  the  busine.ss  sphere,  the  complex  of  laws,  administrative  tor.  This  reversal  sums  up  the  pe"fo/Uiched  ^was  h?'l932!'\-hen 


me.  can  people  have  been 


purely  economic.  As  far  a.s  coal  ha.s  been  harvested.  Threshing  of  concerned  about  monopoly 


■supply  is  concerned,  the  outlook  the  wdieat  am'  coarse  grains  is  73 
i.s  brighter  than  for  a  quarter  cen-  per  cent  completed  and  that  of  flax 


m  more  ruling.s,  and  court  decisions,  have  story  of  a  century  of  economic  T.J  t  a  , 

.  than  been  based  upon  a  wrong  concept  advance.  It  would  have  occurred,  36 (,(74  tons  were  produced, 

about  any  other  dubiou.s  business  of  the  labor  bargain.  There  can  and  labor’s  position  would  have  ^  “  ’ 

practice.  Since  1890  there  has  be  no  labor  peace  until  we  come  been  improved  by  it.  if  there  MinripV  114  01)10 
1  which  to  clear  and  straight  thinking  on  had  never  been  a  labor  union.  In  ll  \\|1  V  .H  A  K  n  IN 

or  con-  the  fundamentals.  Since  the  economically  scarce  HILIUUU  1  llillYltlU 

•ade  are  In  approaching  tlir.se  funda-  factor  can  always  exert  pressure  Dn/YOnOOO  V/\I 

a  large  mentals  we  .should  begin  with  the  upon  the  more  abundant  produc-  pi/lll  I/hVV  I  III  II 

the  De-  labor  hare^ain.  If  it  occurs  in  a  live  factors,  the  prc.sent  situation?  1  llvYIllLlUU  IVlJl/ 


Rain.s  have  delayed  harvestins 


turv  but  the  big  problem  for  the  about  45  per  cent.  For  the  provin-  e  e  n  Federal  legislation  which  to  clear  and  straight  thinking  on  had  never  been  a  labor  union.  IW  11  \\I1  V  .H  1/ 1/ 1\ 
next  few  years  is  miners  wages.  oe  as  a  whole  some  13  p-r  cent  of  tleclares  that  combinations  or  con-  the  fundamentals.  Since  the  economically  scarce  lllMTkUUU  1  imiYlYIU 

■  ,j  tiiieshed  wheat  is  cTadine-  No  spiracles  in  restrain  of  trade  are  In  approaching  tlicse  funda-  factor  can  always  exert  pressure  DDAr’DrCr  TAI  A 

Men  and  Wages  liic  tliieshed  wieat  is  k’adm?  No.  recent  vears,  a  large  mentals  we  .should  begin  with  the  upon  the  more  abundant  produc-  pl/lll  l/UVV  I  III  II 

Next  to  wages,  the  biggest  proh-  ^  3,,  ^ ^  proportion  of  the  work  of  the  De-  labor  bargain.  If  it  occurs  in  a  live  factors,  the  prc.sent  situation;  1  IWUllUUU  IViJi/ 

lem  is  manpower.  Canadian  Col-  I  ^orthern.  partment  of  Ju.sticc  has  consisted  free  market,  both  the  employer-s  is  thht  labor,  with  the  active  aid  _ 

lieries  would  add  300  to  its  present  Rain.s  have  delayed  harvesting  compiling  the  evidence  and  and  the  workers  must  be  wholly  of  government,  i.s  exploiting  capi-  PlonFc’  OnFmif 

roll  of  1200  miners  if  it  could  get  iri  Alberta  but  a  few  day.s  of  clear  conducting  tlie  prosecutions  '  free  to  shop  around.  Free  bar-  tal.  Having  moved  into  the  po-  C.iv.,  1  rencil  rianis  VJUiput 

them.  It  would  u.se  additional  men  weather  will  allow  the  co:iiplction  against  btisiness  concerns  charged  gaining  is  impo-ssiblc  if  the  work-  ^  litical  arena,  labor  i.s  exploiting  Satisfactory  Lcvcls, 

to  do  development  work  suspended  of  cutting.  Threshing  is  well  ad-  with  engaging  in  monopolistic  ers  must  deal  with  only  one  em-  '  government.  Moreover,  it  is  ex-  1?  *  4- 

during  the  war  in  the  interests  of  vanced  in  the  south  and  in  the  practices.  ployer,  or  if  a  given  employer  ploiting  the  general  public,  which  liuncail  KcportS 

all-out  production.  Peace  River  district.  In  otlier  arca.s  None  of  this  feverish  activity  j  must  deal  with  only  one  set  of ,  includes  all  other  workers  except  - 

And  more  men  could  be  put  to  the  progress  of  threshing  varies  has  been  directed  against  labor  ■  workers.  Such  a  limitation  is  the  i  those  in  the  small  and  privileged  J.  S.  Duncan,  president  of  Mas- 

work  immediately  at  the  new  from  10  to  90  per  cent  completed,  organizations.  The  reason  is  sim-  '  essence  of  monopoly.  If  the  work-  '  group  which  happens,  at  the  mo-  ■  sey-Harris  Co.,  Ltd.,  declare.s  that 

Tsable  River  mine.  Fall  frosts  are  expected  to  cause  ple.  The  Supreme  Court  has  held  !  ers  wish  to  act  as  a  group,  with  ment,  to  have  the  strangle  hold,  while  operations  of  the  Canadian 

Coal  men  say  the  manpower  so^ne  reducticn  in  the  'trades  of  late  fkat  such  organizations  arc  not  ;  chosen  representatives  to  do  their  If  wages  demanded  really  repre-  |  plants  of  the  company  have  been 

shortage,  together  with  the-advanc- ,  •  Hav  yields  ariT  fa’ r  to  good  within  the  scope  of  the  Sherman  ,  bargaining,  well  and  good.  This  i.s  sent  a  fair  value  of  the  service,  adversely  affected  by  shortages 

ing  age  of  present  miners  and  the  .aspects  arc  promising  various  amendments,  all  that  collective  bargaining  can  the  proof  would  he  that  more  than  caused  by  strikes,  manufacturing 

possibilities  opening  up  in  the  new  _  “  In  other  words,  labor  organiza-  really  mean,  namely,  that  a  group  one  employer  would  be  ready  to  ;  operations  of  the  newly  established 


L.K.,  French  Plants’  Output 
At  Satisfactory  Levels, 
Dunean  Reports 

J.  S.  Duncan,  president  of  Mas- 


Jield,  offer  a  unique  opportunity 
for  ambitious  young  men  to  obtain 
employment  in  v/hich  there  is  a 
certainty  of  early  advancement  to 
responsible  posts. 

The  suggestion  ha.s  been  made 
that  if  young  Canadians  are  not 
interested  it  may  be  necessary  for 
the  operators  to  seek  men  in  Eu¬ 
rope.  They  had  to  do  it  before. 
Canadian  Collieries  and  other  com¬ 
panies  then  operating  brought 
groups  of  miners  from  Britain,  and 
later  from  Yugoslavia. 

New  Coal  Era 


tions  may,  with  complete  immu-  :  is  acting  collectively,  through  re-  j  pay  them.  If  one  employer  will  ^  British  facilities  are  operating  ac- 

AAT  T\  DD A AITr*'riAKI  fi’om  prosecution  or  penalty,  |  presentatives,  rather  than  singly,  not,  let  the  bargaining  agent  j  cording  to  expectations.  Ma.ssey’s 

AHIjJI  I  K  HJ^IJ^  I  lHII  engage  in  all  manner  of  coercion,  i  in  dealing  with  prospective  employ- I  move  around  and  see  what  can  j  other  plants  outside  Canada  are 

and  in  all  .sorts  of  conspiracies  and  j  ers.  The  inter-union  struggles  to  i  be  done  elsewhere.  Equally,  if  ;  also  improving. 

¥  ¥T  I  A  A  I  AT  ITD  monopolistic  practices  to  restrain  ;  organize  particular  shops  or  in-:  the  employer  wants  to  pay  only  j  Production  of  important  quan- 
IIJIY  AI|ilC|«  tlr  trade.  On  the  other  hand,  let  two'  dustries  are  really  struggles  to  so  much,  why  not  let  him  hunt  i  of  various  lines  of  tillage  and 

UB  .employers  meet  for  lunch,  with  no  gain  the  monopolistic  advantage  -  around  to  see  if  he  can  find  per- j  laying  machinery  has  been  achiev- 

_  more  serious  topic  of  discussion  !  which  the  Federal  law  confers.  '  sons  ready  to  work  at  his  figure  .  j  ^j^g  British  plant,  it  is  stated. 

"  9QO  I  .  -  .i-oo  I  than  the  prospects  of  the  Brook- |  If  one  employer  does  not  ac- |  If  he  cannot,  he  might  a.s  "’ell  ■  gf  j^he  European  or- 

.w  0»!I«CPS,  was  up  UOili  jyj^  Dodgers,  and  they  risk  having  !  cede  to  the  wage  terms  asked  in  i  settle  with  his  former  employees,  j  g’anization  is  also  progressing'  well, 

froisi  JuilP  and  fro:;i  *'''  agent  of  the  Departmer^  of  ;  th«  bargaining  process,  the  work-  ;  V  *  ^  Duncan  states.  In  France,  the 

,  _  ,  _ ,  "  Justice  on  hand  the  next  morning  ers  should  be  free  to  approach  ;  Our  basic  trouble  i.s  that  we  factory  is  running  to  capacitv,  lim- 

O I  East  Year  tr,  rnake  certain  that  no  shady  another;  and,  likewise,  the  em-  have  retained  and  perpetuated  a  ited  only  by  shortage  of  certain  raw 

-  deal  had  been  hatched  over  the  ployer  should  be  equally  free  to  lot  of  fantastic  nonsense  about  rnaterials.  Production  is  improv- 

Ottawa  -  Gold  production  in  honey  dew  melon  and  the  coffee,  j  negotiate  with  various  groups  of  |  the  rights  and  privileges  of  work- ;  with  demand  remaining  great- 


froisi  Juiip  and  fro:n  .July 
of  Last  Year 


Rebuilding  of  the  European  or¬ 
ganization  is  also  progressing  well, 
Mr.  Duncan  states.  In  France,  the 


"  ,  !  Canada  in  July  amounted  to  230,-  '  If  we  were  to  be  ruthlessly  re-  ;  workers,  or  with  their  represen-  ers  in  the  kind  of  wage  bargain-  j  g^  than  production.  In  Germany 

But  regardless  of  wage  pro  enis  fine  ounces,  compared  with  23!,-  alistie,  we  should  be  obliged  to  tatives.  Wage  terms  established  ing  that  is  appropriate  today.  That  |  operations  are  on  a  very  small  scale 
id  manpower  difficulties,  Cana-  preceding  month  and  admit  that  what  we  are  passing  by  free  and  open  bargaining  of  |  is,  we  have  carried  over  theories  ■  temporarv  quarters. 


and  manpower  difficulties,  cana-  ggg  preceding  month  and  admit  that  what  we  are  passing  by  free  and  open  bargaining  of  |  is,  we  have  carried  over  theories  ■  temporarv  quarters, 

dian  Cplheries  officials  look  to  the  210,209  in  the  corre.sponding  month  through  is  one  of  the  skir- ;  this  .sort  will  represent,  at  any  and  doctrine.s  pat  were  appropn- ;  operating  situation  of  the 

new  Tsable  River  field,  ,  of  last  vear,  the  Dominion"  Bureau  mishes  in  the  great  battle  between  |  given  time,  the  best  terms  that  ate  to  a  period  of  labor  exploip-  ^  g  j,  reported  improving, 

new  phase  of  mining  on  ^antou- ^  collectivism  and  individualism.  It  both  the  workers  and  the  employ-  tion  into  a  period  in  which  Ipor , 

ver  Island.  ,  '  With  a  genLallv  hi-her  level  has  been  said  of  England  that  she  :  ers  can  secure.  i£  the  exploiter,  not  the  exploited.  subject  to  shortage  of  raw 

The  coal  IS  of  high  “  i  Seated  in  each  ot  the  fii^^^^  ‘he  battles  in  In  this  re.spcct,  wages  are  like  The  root  concep  is  the  strike  :  Canada,  material 

ampg  pe  highest  the  Is  and  has  current  vear’  th°  war  except  the  last  one.  the  prices  of  goods.  In  the  mar-  which  is  defined  a.s  a  '  shortage  has  caused  reduction  in 

produced.  Diamond  drilling  25  ppps  or  me  cppni  jeai,  tn-  j,.,(jividuali.sm  has  been  losing  all  :  ket.  both  the  sellers  and  the  buy- i  cessation  of  work  with  a  view  to  i  ..  panacitv 

years  ago  revealed  coal  in  the  area,  ^  total  pr  pc  cumulative  period  msa  skirmishes  and  battles,  and  !  er.s’are  free  to  shop  around.  Both  :  enforcing  upon  a  particular  em- ;  ^ _ _ ;  ’  _ 

and  an  intensified  drilling  program  to  1,66 (,799  fine  ounces  from  1„337,-  jj.  „„  assurance  that,  like  ,  seek  the  best  terms  that  can  be  ployer  certain  demands  (for  higher  j  I.  i  /s  ^ 

in  the  last  six  years  has  indicated  913  in  the  similar  period  of  last  England,  it  will  win  the  last  bat-  had.  Neither  selects  one  party  and  wages,  shorter  hours,  b  e  1 1  c  r  j  CoppeFi  NlCKCl  OUrpUT 

an  extensive  field.-  Seams  vary  in  year.  Tho  value  of  production  in  one  thing,  the  opponent-s  uses  a  blackjack  to  force  from:  conditions,  etc.).  The  right  to  |  /Sain  Pnr  lulu 

thickness  from  five  to  nine  leet,  I  July  this  year  was  .88,284,390.  of  individualism  and  human  lib-  him  the  terms  demanded.  If  a  ;  .stop  work  is  essential  and  should-  anoweo  Sjain  rur  JUiy 

compared  with  30  to  -10  inches  in  (Quebec  and  ij  r  i  t  i  s  h  Columbia  grty  are  receiving  far  more  valu-  i  buyer  or  a  seller  wants  to  deal  |  be  protected,  although  when  con-  ■ 

current  operations..  were  the  only  two  producing  areas  able  moral  support,  financial  aid,  1  at  a  certain  price,  they  shop!  tracts  are  made  in  good  faith  to,  Ottawa;  -  ■  Production  of  new 

At  present  the  Tsable  River  mine  fo  register  cjeci eased  outputs  for  I  and  e.xpert  guidance  from  those  =  around  until  one  is  found  who  is '  give  work  for  a  certan  period.  ,  copper  in  all^  forms  during  July 

is  on  the  “prospect”  basis.  From  ff,g  fir.st  seven  months  of  1946,  '  who  should  be  fighting  on  the  prepared  to  meet  them.  When  :  regard  for  this  good  faith  should  amounted  to  .{1,(1()8,539  pounds  as 

an  outcropping  far  down  in  the  (.ompared  with  the  same  month  other  side  than  any  English  trait-  sales  are  thus  made,  they  repre-  '  exist.  Further,  when  a,  group  of  compared  with  .50,885,6.13  m  the 

canyon  an  incline  has  been  sunk  yg^^  Production  follow.s  '  ors  were  ever  able  to  supply  to  j  sent  the  best  terms  for  both  buy-  |  workers  act  in  concert  by  stop-  preceding  month  and  42.389,618  in 

below  the  level  of  the  river.  At  the  f^j.  juiy  1945  in  brackets)  •  the  enemie.s  of  Britain.  The  rea-  ers  and  sellers.  The  evil  of  |  ping  work  together  there  can  be  ^  the  correspisnding  nuinth  c-f  iflst 

lowest  point  the  coal  is  seven  feet  «?roti"  '  2  ">67  (1.3701  fine  ■‘'on  thnt  the  English  kept  on  monopoly  is  that  competitive  of- 1  no  grave  objection,  for  any  other  ■  year,  accorchng  to  the  Dominion 

thick  and  the  seam  was  becoming  „,,ngpo. "  Onghgg  323  070  ’  (405  3951  •  fighting  until  they  won  the  last  fering.s  are  absent.  The  evil  of  |  course  would  smack  too  strongly  Bureau  of  Statistics.  During  the 

thicker  when  this  work  was  halt-  rolind  was  that  they  were  in-  monopolistic  wage  bargaining  is  of  compulsory  servitude  first  se%;en  months  of  me  current 

ed  over  a  crosscut  to  be  driven  33°’  3  bv  deen  devot'on  to  home,  that  the  employer  is  forced,  by'  The  great  mistake,  here  and  :  year  216, 83  (, 82  (  pound.s  were  pro- 

along  the  seam.  (100  171)  British  Co^  country,  ‘  and  their  free  institu-  law,  to  deal  with  the  particular ;  elsewhere,  has  been  in  legalizing  duced  as  compared  with  301,101,- 

Not  Yet  .  ,M.„e  iJf  'aiii™ ;‘‘¥uko?' W.'^. tlo™  _ union  which  -.at  gained  thei  .C.n.i...,ea  o.  Pate  ...  93t^m  tte__™nl,t^pe,,oJ^  « 

After  the  cros.scut  is  driven  Can-  27(1;  Northwest  Territorie.s  8,1 20  _______  concentrates  and  matte 

adian  Collieries  experts  —  men  of  Uiil).  ^  _  _  ,  amounted  to  1,518,600  pounds,  and 

long  practical  experience  in  one  of  T' A  H  ITirll  ¥10*  KrtflKoS  P  A-VOTGO  LO  copper  in  ingots,  bar.s,  slabs  and 


Bay  for  sorting  and  washing. 


Investigation  of  Market 
Break  Planned  By  S.E.C 


Fact-Finding  Boards  Favored  to 
Settle  U.S.  Strikes 


I 


After  the  crosscut  is  driven  Can-  leiiitunt-NT.  concentrates  and  matte 

adian  Collieries  experts  —  men  of  Uiil).  ^  _  _  ,  amounted  to  1,518,600  pounds,  and 

long  practical  experience  in  one  of  -  -  &”<  A H  I’n^mCT  H  A  Trt  of  copper  in  ingots,  bar.s,  .slabs  and 

the  most  difficult  coal  mining  |„veefmafion  ot  Market  lIIUilllK  1-/1/CI.1  WO  J.  W  billets.  12,482,700  pounds, 

fields  —  will  decide  upon  the  loca-  Production  of  nickel  was 

tion  of  the  shaft  and  associated  Break  Planned  By  S.E.C  Qa4*4'1a  it  Q  recorded  at  16,240,647  pounds  as 

mine  buildings.  I  _  OClvlC  V/UrllNCO  compared  with  15,188,844  in  June 

Tsable  River  is  not  yet  a  mine,  and  23,893,945  in  July  of  la.st  year,  , 

but  as  it  is  developed  the  five-'  Philadelphia;  —  An  attempt  to - - - - - - - - * ,  the  total  for  the  seven  months 

man  crew  under  the  direction  of  Jearn  the  cause  of  the  stock  mar- l  yvasj,i,,o^ton:  Secretary  of  the  essential  weakness  of  a  uni- 1  strike  in  one  and  settled  a  strike  '  ended  July  standing  at  106,593,226 

veteran  miner  Bill  Herd  is  taking  ket  break  in  September  will  to  j  j  Schwel’enbach  is  advocating  versal  system  of  compulsory  arbi- ]  in  the  other.  pounds  as  compared  with  159,693.- 

out  15  to  20  tons  a  day,  Rve  days  vse  of  fact-finding  boards  as  a  traUon,  merely  the  inevitable  fail- 1  “If  these  experiences  and  similar  522  in  the  similar  iieriod  of  1945. 

a  week.  It  is  trucked  to  Union  .•  means  of  curtailing  labor-manage-  ute  in  many  instances  to  give  j  experiences  of  other  boards  in  dif-  Exports  in  July  of  nickel  in  all 

Bay  for  sorting  and  washing.  con.structing  all  sales  for  toe  day  ,  strife  proper  weight  to  toe  collective  bar-  lerent  industries  are  any  reliable  forms  amounted  to  16,962,000 

-  toe  toadln^  submitted  to  the  gaining  history  and  the  current  indication,  as  we  believe  they  are,’’  pourid.s  as  compared  with  15,4 11.- 

k.1  ni  M.  B  '  a.  J  ’  oir-tlor  of  toe  trading  g  .  by  a  three-man  board  problems  unique  to  particular  in-  the  men  stated,  toe  procedure  of  000  in  the  preceding  month. 

New  Plan!  Projected  ^^‘^hange  divusmn  announced  Se^eUry  b.wj^nre^e  m^an^^^^^  q  1 1  act-finding  and  recommendations  - 

Can  Jnhns-Manville  .  Reconstruction  of  all  tran.sac-  the  University  of  Wisconsin  Law  The  plan  of  voluntary  arbitra- '  may  very  well  prove  to  be  useful  pjant  In  Chatham  For 
v.dn.  .jwiina  iTiaiiT...*.  I  g^le  by  sale,  if  possible  g^bool  says  the  fact-finding  sys-  tion.  under  which  the  parties  agree  on  a  board  scale  as  an  effective  ■ 

-  :  will  be  made  from  information  re-  opinion  holds  much  to  submit  a  dispute  for  a  binding  I  .supplement  to  collective  bargain-  Speedway  Petroleums' 

Expansion  of  the  the  Johns-Mans-  ceived  from  questionnaires  sent  promise  of  filling  the  vacuum”  decision,  is  growing  in  favor  in  ’  ing,  conciliation,  mediation,  and  _ 

vine  factory  at  Port  Union.  Ont.,  to  out  by  the^  commission  to  member  by  the  lack  of  other  ma-  both  labor  and  industry,  they  said,  voluntary  arbitration  to  the  peace-  Chatham  Ont  —  Officials  of  the 

Include  manufacture  of  Transite  as-  Exchange,  g^inery  for  settling  labor  disputes,  though  is  unlikely  to  become  "gen-  tul  settlement  of  labor  disputes  in-  industrial  Service  Bureau  announce 

bestos  cement  pipe,  has  been  an- ,  I^aioer  said.  _  Authors  of  the  report,  besides  erally  accepted”  in  toe  near  future,  volving  toe  public  interest.  that  Speedway  Petroleums  Ltd  were 

pounced  by  Earle  C.  Brockett.  vice-  "  Prof.  Feinsinger,  are  Clark  Keer  In  lieu  of  anything  else,  the  three  Fact-finding  board.s  have  operat-  establishing  a  branch  plant  in  Chat- 

president  of  Canadian  Johns-Man.s-  lownev  SalcS  Dowil  But  and  John  Ernest  Roe.  The  three  men  recommended  “toe  procedure  |  ed  frequently  in  major  strikes  in  The  plant  will  be  erected  at 

vine.  The  new  plant,  another  project  \  „  served  on  a  board  whose  findings  of  fact-finding  and  recommenda-  the  past  year,  but  without  the  gorner  of  Primx  Tnd 

In  the  $5,000,000  to  $8,000,000  ex- i  Profit  A  V  gin  Better  provided  the  basis  for  settling  labor  tions  by  a  properly  qualified  Gov- |  backing  of  specific  legislation,  gi^gg^g 

pansion  program  of  the  company  in  I  _  .  disputes  of  the  Pacific  Gas  &  Elec-  ernment  board.”  J  They  have  been  Presidential  boards  ^  distTibnte  petroleum 

Canada,  will  cover  approximately!  nr  trie  Co.  and  toe  Milwaukee  Gas  “Even  when  the  parties  have  not  j  assigned  under  general  White  products  throughout 

370,000  square  feet  of  manufactur-  '  Retail  civilian  sales  of  Walter  M.  agreed  in  advance  to  be  bound  by  I  House  powers.  W  -'-ni  Ontario  Ibroughout 

ing  spc..e  for  both  rock  wool  and  Lowney  Co..  Ltd  this  year  are  run-  ...p^g^g  jg  gigg^g,  resistance  on  toe  (fact-finding)  recommenda-'  The  most  notable  application  of  n  1=  anticipated  the  biiildine  will 

t  rknsit  pipe  products  and  for  off  ices.  well  ahead  of  last  j^ar  bit  ^g  gf  „gth  labor  and  man- :  tions.”  they  .said,  “neither  party  is  the  fact-finding  procedure  was  in  be  gof^Sg'^Pf 

Production  is  expected  in  fall  of  S'boss  business,  due  to  discontmu-  g^gg^g^I  ..  Ibe  trio  said,  “to  a  legis- !  likely  to  assume  responsibility  for  last  winters  automobile  strike  be  compieiea  iNoicmoer  1. 

ance  of  the  higher  allotment  of  .sugar  jatively  imposed  system  of  com- |  a  strike  or  a  lockout  thereafter  in  ;  where  a  board’s  award  was  accept- 
w’hile  this  type  of  pipe  has  been  ^  lo*"  making  candy  for  the  armed  puisory  arbitration  of  the  terms  the  face  of  public  opinion  which  ed  in  general,  but  only  after  week.s  NEWSPRINT  TO  I’.S. 

produced  by  the  firm’.s  plants  in  the  I  se'’vice.s,  is  lower  than  last  yeai.  g,,,)  conditions  of  employment  to  almost  invariably  .supports  toe  re-  of  haggling  while  workers  stayed  — - 

U.  S.  for  many  vear.s,  it  will  be  the  I  Margin  of  profit  on  the  war  busi-  'govern  tlie  relations  of  the  jiarties  commendations.”  .  strike.  I  Canada  supplied  77  per  cent 

first  atteniDt'to  manufacture  this  ne.ss  was  very  narrow,  hence  the  ad-  during  tlie  (labor)  contract  period.  The  men  said  lact-finding  will  Several  proposals  to  give  the  niiwspriiit  u.sed  in  the  United  States 

product  in  Canada.  '  ditional  profits  derived  from  the  im-  “Government  control  over  the  not  always  provide  a  “perfect  solu-  procedure  direct  congressional  in  the  lir.st  eight  luonUis  of  the 

The  biiildine  o"  st-'el  construction,  .  provement  in  domestic  sales  h^’*  collective  bargaining  process  \.'u.s  tion”  but  it  is  speedy,  simple  and  backing  have  been  introduced  in  year,  compared  with  7.)  per  cent 

is  beine  erected  bv  the  Foundation  more  than  made’ up  for  the  loss  of  a  necessary  evil  in  wartime.  That  flexible  and.  in  the  two  utility  cases  Congress  with  administration  ble.ss-  :ii  the  1945  period  and  60  per  cent 

Company,  jthe  armed  service  traoe.  .experience,'  how’ever,  demonstrated  their  board  handled,  averted  a ;  ing  but  have  made  little  progress,  in  that  ot  1939. 


and  John  Ernest  Roe.  The  three  men  recommended  “toe  procedure  j  ed  frequently  in  major  strikes  in  .  'xhe  Dlant  will  be  erected  at 
served  on  a  board  whose  findings  of  fact  -  finding  and  recommenda- ,  the  past  year,  but  without  the  corner  of  Prince  and  Colbornc 
provided  the  basis  for  settling  labor  tions  by  a  properly  qualified  Gov- '  backing  of  specific  legislation,  directs 


Retail  civilian  sales  of  Walter  M. 


.  disputes  of  the  Pacific  Gas  &  Elec-  ernment  board.”  1  They  have  been  Presidential  boards 

trie  Co.  and  tlie  Milwaukee  Gas  “Even  when  the  parties  have  not  j  assigned  under  general  White 
Light  Co.  agreed  in  advance  to  be  bound  by  I  House  powers. 

“There  is  .strong  resistance  on  toe  (fact-finding)  recommenda-'  The  most  notable  application  of 


The  firm  will  distTibnte  petroleum 
and  rubber  products  throughout 
W  Ontario. 

It  is  anticipated  the  building  will 


NEWSPRINT  TO  I’.S. 


lOc  A  COPY,  $3  A  YEAR 

OTTAWA  REPORT 
HOME  BUILDING 
NOT  ENCOURAGING 

K  e  (•  onstriiciion  Dopartmem 
Sees  Barriers  in  Rising;  Price 
and  \V  a^e  IvCvels 

TARGET  OF  (iO.lMMl 

Ottawa :  •  A  report  on  the 

manpower  and  material.s  needed 
to  build  housing  nnit.s  prepared 
by  the  Economic  Ke.search  Divi- 
.sion  of  the  Department  of  Recon- 
-stniction  emphasizc.s  the  efforts 
of  such  .1  gigantic  const  ruction 
job  on  th('  cconon.v  of  the  coun¬ 
try. 

“Not  until  efficiency  in  build¬ 
ing  operations  increases  over  pre¬ 
sent  levels  can  any  substantial  re¬ 
duction  of  v.ar-inflatcd  buil.lint: 
costs  be  expected.  ”  sui<i  the  rcpriit 

Furthermore,  “part  of  such  a 
decline  might  he  offset,  in  the 
immediate  future,  b'.'  a  furthe! 
ri.'e  in  prices  of  building  material;, 
and  wage  rates  .  . 

Reconstruction  .Minister  Howe 
who  released  the  report,  pointed 
out  that  it  showed  that  “a  hou;- 
ing  tai'get  of  60.000  units  during 
1946-47  is  well  within  tho  pro¬ 
ductive  capacity  of  this  countrv.” 
The  report  had  been  ma'ic  pri¬ 
marily  for  the  guidance  of  indu.s- 
try  “to  assist  it  in  the  rc.spon- 
sible  task  of  providing  the  tools 
needed  .  .  .’’ 

_The  investigators  reported  that 
47  to  62  per  cent  rise  in  building 
costs  from  1939  to  191.5  was  due 
to  two  factors; 

1.  Increases  during  the  same 
period  of  42  per  cent  in  htfilding 
material  costs  .and  .31  jipr  cent  in 
the  hourly  wage  rates  of  construc¬ 
tion  workers. 

2.  A  lowering  of  efficionev  iti 
the  house-building  industry  whicfi 
had  boosted  costs  by  10  to  2.5  per 
cent.  This  was  due  partly  to  dilu¬ 
tion  of  skilled  labor  bv  untrained 
men  and  partly  to  delays  on  the 
job  cau.sed  by  material  shortages 

Huge  Material  Needs 

The  report  gave  staggering 
overall  estimates  of  material  and 
manpower  needs  for  programs  on 
a  scale  from  50.000  to  SO.OOo 
units.  It  estimated  that  a  .50,000- 
unit  program  would  involve: 

1.  New  homes  for  approxi¬ 
mately  200,000  people. 

2.  Jobs  for  one  year  for  1,31,- 
000  to  162.000,  with  62,000  to  7."i|. 
000  working  directly  on  build  ng 
sites  and  the  remainder  in  suiv 
plying  industries. 

3.  A  total  annual  pavroll  t  > 
construction  workers  of  .$103,000  - 
000  to  $125,000,000. 

4.  Orders  of  between  .$144,000,- 
000  and  $17,5,000,000  to  manufac- 
turers  and  distributors.  split 
among  the  following  nine  major 
supply  industrie.s;  Minimum  fi- 

,  gures)  cement,  sand  and  gravel, 
.$11,000,000  Brick,  tile  and  stone. 

;  $7,200,000  Lumber,  $61. .500, 000: 

;  lath,  plaster,  stucco  and  insulating 
materials,  $]6,.500,000;  roofing.  .$1,- 
200,000:  paint  and  glass,  .$4,600,- 
!  000;  plumbing  and  heating  fix¬ 
tures,  $16,000,000;  electrical  equip¬ 
ment,  $;).600.000  and  other  ina- 
.  terials,  $7,100,000. 

I  5.  Contractors  and  b  u  i  1  <1  o  r  .s 
earnings  of  at  least  $28,000,000. 

6.  Total  construction  expedi- 
tures  of  between  $27.5,000,000  and 
$334,000,000. 

7.  Real  estate  transactions  of 
$27,000,000  to  $.33,000,000. 

8.  Unestimated  incomes  and 
fees  for  architects  and  other  pro¬ 
fessional  groups. 

9.  Improvement  of  tlic  fiscal 
position  of  many  municipalities  be¬ 
cause  of  increased  revenue  and 
spreading  the  burden  of  maintain¬ 
ing  and  expanding  public  facilities 
among  a  larger  number  of  home 
owners. 

10.-  Substantially  expanding  bus¬ 
iness  of  lending  institutions  rc- 
■sponsible  for  financing  a  major 
part  of  the  program. 

Rig  Indirect  Effeils 

“Apart  from  the  direct  effect  of 
the  li(H.?ing  |)rogram  cnumeratetl 
above,”  the  report  saiii,  “very  .sub¬ 
stantial  indirect  effeits  wi!l  icsult 
.  .  .  contributing  to  increased  eco¬ 
nomic  a.’tivity  among  a  great 
number  of  trades  are'  b'lsiip;.: 
ill  i>ractically  every  part  of  ti'e 
country.’’ 

There  were  “formidable”  diffi¬ 
culties  to  be  faced  and  t!ie  “icoy 
to  Eucce.es  of  a  national  hcu.sjng 
lU'Cgram  lies  in  regional  an  !  Icca'l 
co-o[)erations” 

Tlic  report  suggested  i  egiom  1 
“stock-taking”  by  community  or¬ 
ganizations  “to  assess  tho  re 
sourcc.s  of  their  area  to  .see  what 
portion  of  the  Iiou.'ing  needs  of 
the  locality  can  be  tilled  .  .  . 

(whicli  would)  indicate  how  iv.uci; 
can  really  be  done  with  existing 
facilities  .  .  .  (and)  where  c::pan- 
sion  is  Justiticd  by  tne  long  term 
buildirg  prospects  .  .  .  ’ 

Motor  Vehicle  Sales 

Were  Off  For  August 

Ottawa  -  Motor  .ehiele  sales, 
which  had  been  at  a  high  level  all 
year  a.s  returning  servicemen  turn¬ 
ed  their  gratuities  into  motorcar.s. 
decreased  in  August  but  still  were 
higher  than  August  1945,  the  Dom¬ 
inion  Bureau  of  Statistics  reports. 

There  were  1.025  new  and  ; 
vehicle  sales  financed  in  Augu  ,. 
for  a  total  value  of  $3,181,397  c  '  > 
pared  with  4,457  vehicles  for  .$.'!,- 
789,198  in  July  and  2,615  for  ■'<1.3'1.- 
446  in  August  last  year. 

The  total  for  the  month  were 
made  up  of  2.088  new  vehicles  fin¬ 
anced  for  $2,464,676  and  1,937  used 
vehicles  with  a  financed  value  of 
$1,016,721. 

During  the  first  eight  months  of 
tliis  year  13,826  new  vehicles  were 
financed  for  $16,215,146  compared 
with  2,409  units  financed  for  .$3,- 
309,750  in  the  corresponding  period 
,  of  1945. 
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FARM  CONTROLS 
BEING  RETAINED 
IN  GT.  BRITAIN 


Federal  Receipts  in  August  FISHERMEN’S  LOAN 
Again  Exceed  Expenditures  BOARD  FINANCES 

MANY  NEW  CRAFT 


lower  an^  income  and  c.p.  taxes 


Receipts  of  federal  govcrnmen 
again  exceeded  expenditures  dur-  510-6  million  lower. 

Ordinary  expenditures 


tion  has  reached  a  point  where  it ' 
now  exceeds  production.  The  | 
O.P.A.  in  Washington,  he  remind-  ^ 
ed,  had  ratified  the  last  increase 
in  price,  making  newsprint  $74  a 
ton. 


Haven’t  You  Had  Enough? 


C,  A.C.  Professor  says  Efficien¬ 
cy  is  Keynote  of  U.K.  Gov¬ 
ernment’s  Farm  Policy 


ing  August,  statement  of  Con'.p- 


for 


months  were,  up  over  $G8  million 


CANADA  LAGS  BEHIND 


troller  of  Treasury  shows  and  $122,703,828.  Interest 


month  made  a  favorable  compari-  debt  was  down  $13  million  at 
son  with  August  lOl.l  when  total  $140,614,788  but  family  arowancea 
disbursements  were  widely  in  ex-  ab.sorbed  nearly  $64  million  mo;e 
cess  of  aggregate  income.  at  $99,636,330  and  veterans  affa'rs 

For  first  5  months  of  current  $8.2  million  more  at  $36,333,406. 
fiscal  year,  ended  August  31at,  Demobilization  and  reconstruct'on 


(Continued  from  page  9) 

otherwise  sanctioning,  w  h  a  t ,  through  their  union.  No  damage 
Prospects  of  increasing  the  sup-  happens  in  connection  with  a  should  be  assessable  merely  be- 
ply  (jf  newsprint  to  Britain  were  gj^ike.  It  is  the  intimidation.  I  cause  of  a  strike.  When  it  reaches 

i '’‘o^ence,  and  property  destruc- 1  the  picketing  stage,  the  nature  of 

I  ^bstantial  incrca.se  he  thought,  which  the  strikers  resort  I  the  conspiracy  to  injure  the  em- 

iiiiiiuii  I  .  I  ,  _  I  Newspapers  re-stneted  heretofore  ^  effort  to  prevent  others  .  ployer  and  to  restrain  trade  be- 

pub'ie  !  Puge.s  daily,  will  this  week  taking  their  places  on  the  !  comes  sufficiently  evident  to  make 

which  they  have  rejected,  ;  an  adequate  case  for  damages.  If 
o*"  Other  terms  as  might  |  the  striking  workers  go  home  and 

i‘ il  ®  ^  ^  pages  jjg  The  answer  is  plain,  from  |  stay  there,  and  if  the  employer 

^  an  economic  standpoint.  It  is  that  cannot  find  others  to  fill  the 


Br tiding  Over  220  New 
Vessels 


Guelph: 


tj  la-  11  I  aggregate  receipts,  at  $1,041,617,-  expenditures  wore  dowm  over  $925 

tsriiain  win  continue  ^-g  greater  than  million  at  $,569,065,840,  chief  factor 


GOVERNMITIVT  WlfTPPnUTFn  ^  there  are  others,  equally  com-  i  vacated  jobs,  then  the  reasonable- 

UUVJliKBIMEJNT  SUrFUlvll!.U  tion  in  the  second  year  of  peace  the  '  ness  of  the  strikers’  demands  is 

,  prospect  IS  not  a  pretty  one,  ,  pieces’  and  do  the  work  of  the  |  made  clear  and  the  employer 

,  Special  Gori-rspondrnre  i  he  cornmented.  j  gt^ikers,  at  the  wages  which  the  !  would  no  doubt  be  the  first  to 


•'  A  V.  A  y  *u  %  I  372.  as  a  comsequence  receipts  For  month  eof  August  total  re-  autnorizeu  loans  lo  me  exteni  oi  *  -  -  ^  '  case  for  forcible  exclusion  oi  com-  oers  wno  mignt  oe  unsympameuc 

mond,  head  of  the  Department  of  1  venues  amounted  to  $207,603,132  5500,000  it  is  announced  by  Dr.  ^he  shortag^  m  newsprint  had ,  workers,  before  the  law  to  the  strike  from  working,  to  say 

Agricultural  Economics,  at  Onta-  ^gg^g^,  expenditures  by  $151,598,-  and  were  up  $24.4  million  from  Douglas  L.  Cooper,  chairman  and  I  the  newfnnnpr*  *  o*"  the  bar  of  public  opinion.  i  nothing  of  outsiders,  is  always  a 


International 
tion. 


rio  Agricultural  College,  stated  m  gog^’whilT  for'^corr^spemding^^^^^  same  "period*"  last  ’year**  with”  re-  ^sheries  director  of  the  Provincial  j  Pattern  of  ^e  English  newspaper.  ,  *  |  clear  case  of  conspiracy 

ar  address  to  the  Rotary  C'u^  gf  j^gt  year,  total  disbumements  ceipts  from  W.A.C.  up  nearly  $12.5  i  Department  of  Industry  and  Infor-  |  hi  Ig®  a?ked  ^  No  one  realizes  this  elementary  |  t’®  treated  as  such. 

^^•org?nizTon^'•'mernT^^Te^-^^^^^^  than  ^gg  ,,g  ,,g,  ,gg,,„/^^h1r’ab5y^r ‘^Sh  -rid  fact%Lt  the  wag^^^^ 

Producers’  Federa- ;  rpi^g^gg'^j^rreceipts  was  more  aT'^$17.S20.?59*  ”  ^  I  tion  of  its  kind  in  Canada.  As  a  "JST'X""  nmc"  ,  tion  of  services  tetter  than  !  shortages  of  many  kinds  ^of  goods 

tfan  Bccounted  tor  by  income  tmm  _  .'Jf  I  liombcd  out  ot  existence  -ctrlkors  themselves  Hence  all  ,".7„’'‘;il,J5’“tne’\rr  an"  K 

SrliVZe^'t^  Sy;-  BSt«lf3^3|  i  f-  -  l^eM.Tef 


Drummond  pointed  out. 


In  its  early  days  the  board  onlv  d  «.•«.* 

granted  small  loans  mostly  for  i  Money  KeStriCtlOnS 


ing  (m  experience  during  the  higher  and  customs  import  more  than  $191  million  at  $108,-  J 

the  British  government  hopes  to .  million,  i  2,36,113.  Comparative  figures  for  !  !  .  -  - 

make  its  agriculture  really  effi-  ^  I  5  ^^^ths  follow:-  I  ual  inctea^I^rtmplovmenf  ^ 

“The  government  wields  a  big  j  orFici:  of  tiif  comp rnoi.i.FU  of  the  the.vsitiy 

stick  and  wields  it  effectively,”  he'  ....  ,  ...  a  ° -  -  - -  - 

said.  The  farmers  have  markets  ne..oip.s  _nn.,  i.ish..,-s.jt,.;,u  I  $??, 

A  r  1  MO  io  ^'JU.uuu  avaiiaDle  for  loan  purposes. 

Month  of  Mont  of  Au'’g.' :)!,  ’16  Apr.  1,  46  !  with  its  incorporation, 

'  new  impetus  resulted  and,  as  an 

individual  operation,  the  govern¬ 
ment  appropriated  $200,000  for 
loan  purposes  with  the  realiza¬ 
tion  that  small  loans  were  not 
enough  and  if  the  fishing  industry 


centage  of  the  world's  market. 


RECEIPTS 


Or'^*nf»ry  — 

riistom  Import  Diitirs  .  ..  ...  17.020,7r)0 

Kxrluc  imtiM  .  17.«4.‘».fi!»:{ 

Excise  Tuxes  .  4.S.;KilMm 

Income  nn<l  Excess  Profits  Taxes 


FMstal  Re  venue 
Sundry  . 


Total  Ordinary  Revenue 


Other 


and  prices  guaranteed  by  the  Gov¬ 
ernment.  Subsidies  totalling  34.3 
million  pouncis  a  year  —  nearly 
a  billion  and  a  half  dollars  —  are 
being  paid.  ’We  don’t  know  any¬ 
thing  about  subsidies  over  here,” 
he  commented. 

Cut  Production  Costs 
Better  methods  have  reduced 
costs  of  production.  Agriculture 
has  been  mechanized,  with  175,000 
tractors  compared  with  50,000  be¬ 
fore  the  war.  Much  scientific 
knowledge,  discovered  before  the  ,  .‘’p»h»i  R.c.ipt.— 

M'ar,  but  not  generally  practiced,  i  Corporation 

has  been  put  into  wide  use. 

Methods  of  cultivation  have  been 
improved,  correct  varieties  of  seed 
planted,  fertilizers  used  more  effi¬ 
ciently,  ^new  and  improved  drain¬ 
age  installed,  and  there  has  been 
a  great  improvement  in  rotational 
practices  and  grassland  manage¬ 
ment. 

“But  practically  all  of  these  gains  j 
to  the  farmers  have  been  wiped  ^ 
out  by  higher  wage  rates,  which ; 
are  still  climbing,”  Prof.  Drum-  j 
mond  said.  So  farm  production ! 
is  now  at  about  the  same  cost  | 
per  unit  that  it  was  in  1939.  But  ! 
plans  are  being  made  to  reduce  I 
costs  still  further  and  get  agricul¬ 
ture  back  to  a  peacetime  basis. 

Growing  of  cereals  will  be  reduced 
greatly  from  the  war  level,  and  | 

Britain  will  return  largely  to  live- ; 
stock  production  found  over  many  j 
decades  to  be  the  most  economic- ! 
al  for  that  country.  I 

Britain  is  buying  high-priced  |  Fnplial  Expenditure 
dairy  cattle  from  Canada  to  raise  !  ^  ^ 

production  per  cow  in  her  dairy  i  Expenditure 

herds.  Prof.  Drummond  asserted,  j  Demobilization  and  Reconversion 
British  agriculture,  he  said,  is 
in  a  better  condition  today  to  face 
oi-’.d  competition  than  it  was  be- 
ijre  the  war.  Canada  had  advanc- 
rl,  but  relatively  not  as  fast  as 
the  Old  Country. 


exnend  tiires  down  ®n&ines  in  others,  the  first  step  in  ^’Weaen.  ot  course,  is  producing  ana  iimn.  f  eaerai  law  u.aav  aa 

$191 '^m  nn  at  $108  '  of  the  industry,  M'ith  P®—PP‘Pt  but  her  known  capa- ,  tmns  all  of  these  manifestati 

mwaBve  firuref  foV!!"®*'®^*'’*"?  benefits  to  all  engaged  |  ®ity/_®PP.®«®nt«  Per- ;  Mcmnilng  Tom 

the  Supreme  Co 
t  that  labor  organ^.^  , 

be  immune  from  the  ;  „  P  f  .J®  ®^y  enough  In  fact 

we’ve*had  Tenty!’’^^^^^ 


Auf{.  *40  .\urt.  ’I"* 

(I'nrr'  fsod  (Aug.  Rovised) 


Aug  iU»  ’4.1 

I 


4.9(Ml.n(M) 

,1,097,20.' 


io..i80.nii 

2,111.421 


(irand  Total 


DI8RUR8EMENTB 

Ordinary  Kxpenditur*  (by  Depart* 
iperfft)  — 

Agriculture  . 

I'l  ’an.’p 

Interest  on  Public  Debt . 

t  I'l  Provinces  re 

Taxation  Agreements  . 

Other  appropriations  . 

T.abour  . 

Mines  and  Resource’s  .  . . 

iti*  'al  H  ’MltM  aintl  NVellaie— 

Eanilly  Allowances  . 

n()inini(»n\  Mime  of  Old  Age 
IV-  .  ’’’(‘biding  Pensions 

to  the  Rlind  . 

Other  appropriations  . / 

National  Revenue  . . 

Post  Office  . . 

Public  Works  . 

Transport  . . . . 

Veterans  Affairs  . 

Other  Departments  . . 


Total  Ordinary  Expenditure 


2.1, 828, 1,12 

291,107 

874,176 

2,178.,122 

1,791,21)0 

20.079,700 


1 .101,229 
41l.7.'.1 
2.2I8„1I9 
r.,09|..162 
2.126,909 
1.911,809 
8.609.801 
1,;i1I,861 

1 .111,192 


Bank  Staff  Changes 


Expenditure — (by  Department.) 

(l!l4,")-46  Fxprnditni'e  from  War 
.Xporonriiitioiisi  — 

Agriculture  . 

Faiiudinn  Mutual  Aid  Board  . . 

(•  iuai’cf— 

Wartime  Prices  and  Trade  Board 

Other  appropriation..  . 

Falmur 

Mines  and  Resources  . 

.N.i'i' '-.ot  dc'' 

Army  and  Related  .Service,'! , 

Naval  Service  . 

Air  Service  . 

Naihoiiii  ili-ahh  and  Welfare — 

Dominion's  sharp  of  Old  .Vge 
P„.,.'  ...  iiirliiding  Pensions  to 

the  Rlind  .  317,946 

Other  appropriations  .  110,322 

Public  Works  . ••Cr.  1,082,141 

noconstructioii  and  Supply  _  6,8 10, .'122 

Transport  .  .367,1.7.3 

Veterans  Affairs  .  .'•.■>.687,109 

Other  Departmeiils  . iCr.  8,179,0i:i 

i  .i  .  and  — .  . 


8,181,626 


402,01.'. 

Il,:i60,18fl 

2.0.-.7,741 

27l,84.> 

1 3.727.  ton 
4, 76,'.  ,726 
1.3,670,880 


ROYAL  BANK  OF  CANADA 
J.  L.  M.Furois,  formerly  man¬ 
ager  of  The  Royal  Bank  of  Can¬ 
ada  at  Limoilou,  Que.,  goes  in  the 
same  capacity  to  Kenogami,  Que. 

G.  E.  NeT^ns  has  been  made 
manager  at  Bruce  Falls,  Ont. 

D.  W.  G.  Stewart  is  to  be  man¬ 
ager  at  McKay,  B.C. 

J.  S.  M.  Mitchell  has  been  made  ,  ....  .  „ 

assistant  manager  at  Lima,  Peru.  ' ^wned  Enterprises 
W.  Moodle  has  been  given  the  j  other  charges 
post  of  assistant  manager  at  Rob¬ 
son  Street,  Vancouver. 

C.  D.  Christie  has  been  made 
accountant  at  Vancouver.-- 

The  death  of  G.  J.  McCartrtey, 
manager  of  Yonge  and  Sherwood, 

Toronto,  occurred  on  the  12th 
inst. 


.'.8,060 


BANK  OF  NOVA  SCOTIA 

H.  E.  Hopgood  has  been  given 
the  post  of  assistant  supervisor 
of  branches  of  The  Royal  Bank 
of  Canada  affiliated  with  the  of¬ 
fice  of  the  supervisor  at  Saint 
John,  N.B. 

J.  P.  Crow  has  been  appointed 
manager  at  Aysham,  Sask. 

E.  C.  Bower  j^s  been  made  ac¬ 
countant  at  Vmcouver. 

W.  S.  Buffam  has  been  given 
the  post  of  accountant  at  Queen 
and  Church,  Toronto. 

R.  E.  Ross  has  been  made  ac¬ 
countant  at  Liverpool,  N.S. 


Grand  Total  Exprndfturc!i 


Loanfl.  Advancea  and  Tnvestmenta^ 

Net  Increase  or  *Decrease 
Loans  and  Advances— 

To  R^llwjix’  n*'d  Steamship  Com¬ 
panies — C.  N.  R .  . 

To  Foreign  Exchange  (2on.  Hoard  . 

To  Sundry  (iov.  Agencies — 

Soldier  Settlement  and  Veter¬ 
ans*  T.and  Act  .  1,661,719 

Commodity  Prices  Stab.  ('orp.  Ltd.*  8,776,720 


BANK  OF  MONTREAL 

G.  C.  Stephens,  account  of  the 
Bank  of  Montreal  at  Delhi,  Ont., 
has  been  appointed  manager  at 
Bobcaygeon,  Ont.,  to  suceed  L.  B. 
Shorey,  who  will  shortly  retire 
on  pension. 

A.  T.  Comer,  assistant  to  the 
President,  Head  Office,  heis  been 
appointed  Superintendent,  Mont¬ 
real  Branches  District,  Head  Of¬ 
fice,  to  succeed  Mr.  J.  T.  Stevens, 
who  will  shortly  retire  on  pension. 

N,  R.  Grose,  accountant  at 
Niagara  Falls,  Ont.,  has  been  ap¬ 
pointed  manager  at  Haliburton, 
Ont.,  to  succeed  C.  Haggan,  who 
will  shortly  retire  on  pension. 


July  Silver  Output’ 

Up,  Also  Lead,  Zinc 

Ottawa:  —  Canadian  silver  out¬ 
put  of  July  amounted  to  1,266,925 
fine  ounces  compared  3vith  1,174,- 
600  in  preceding  month,  the  Do¬ 
minion  Bureau  of  Statistics  reports. 
For  the  first  seven  months  output 
TTgregated  7,947,138  fine  ounces, 
(  "im  pared  with  7,474,904  In  similar 
J-  ”'od  of  1945. 

'■’rimary  production  of  refined 
’'-"J  in  all  forme  totalled  31,659,550 

junds,  compared  with  30,927,636 
'•I  preceding  month  and  25,505,404 
p.  year  ago.  Output  for  first  seven 
( lonths  of  this  year  amounted  to 
219.335,106  pounds,  compared  with 
189,780,746  in  same  period  of  1945. 

Production  of  primary  zinc  was 
39,550,943  pounds,  compared  with 
39,261,780  in  June  and  45,197,460 
in  July  last  A'ear,  while  total  for 
the  seven  months  ended  July  was 
285,788,041  pounds  compared  with 
319,203,659  last  fUtk  _ _ _  .  ^  , 


other 

To  Provincial  and  Mun. 

Onvernments  . 

To  I'nite.l  Kingdoni  and  Other 

r.overnnients  . 

Miscellaneous  . 


1.3,693,691 


.'.3,8.'.n.2l8 

•246,267 


Total  T.oans  and  Advances  . .  64,137,72,'. 


Ir-'-stir-nts — 

Miscellancons  .  14,379,108 


r..  (8 1,196 
1  i.:i7.'..78:i 
:t:i.2:i7,ii(it 
169,16:1.6:12 
.'.,;i86.2.'.4 
4.1  llrfUt 

78,6.39.172 
772’>89.614 
262,092.632 
6:t8.266,774 
2 1.. '.66,666 
26,.'.06,886 

51,822,877 
68,984,707 
219,696,916 
6 18,842,409 
21,8,30,231 
23,103,799 

1 72.68.'., .3.'.9 

1,611,617,881 

l,0.37,:t.32,96.'. 

4.143,186 

6,961,667 

9IA6.'.,I27 

1 1,229.661 

10,923,167 
21, 471. '2:18 

IS.U'KI.IK) 

1.1 17,712,669 

1,069,727,371 

786,691 

4,728/289 

3,832,817 

31,936,313 

1 10,01 1,788 

1,'.3,4.32,.322 

•291,167 

8.'.6.2;il 

1  ,.'.67,82:i 
1,6 11, .'.63 

19,910,0(1 
10,788. 12  ( 
9.019,171 
0,1)12,969 

46.,'.06,7.'.8 

1.3,2I9,:t.38 

7.56.3,08.'. 

4,91.3,788 

18228.'., .383 

99,6.'.6,.3,30 

35,846,317 

1.288.2.'.9 
411.661 
1.772,126 
4,4i:i,6l8 
I,6l4.7.'i2 
8.31, .'.86 
r.,686,.'..31 
:i, 499,26,'. 

8.7.'.n,.'..'.8 

1.96.3,17.3 

16.266,129 

21.817,88.'. 

7.717,941 

7,062,749 

3(i,;i.33,406 

17,681,762 

8.226,668 
1.189,688 
8.8<7,.'.;in 
19,881, '2,35 
4..366,297 
6,290,954 
28,106,774 
18,181,919 

76,661,81.'. 

422,70.3,827 

354,425,520 

72.3,611 

2,738,134 

1,690,088 

668,87.'. 

1,206,494 

1, .599,1 07 

8,I8:i..3l9 

111,182,649 

.31,910,046 

30,216,987 

6.36,820,106 

1,121,013 

,'.,626,628 

1,171.987 

307,;i87 

4,289..'.6I 

.31,763,661 

9,197,967 

1,109,036 

5,379,115 

33,950.464 

6„37.3,2<»1 

1  /)65,303 

61,460,686 

2!l.8.'.4,79.'. 

37,701,372 

121.67.'.,!  1 6 
2:1.024,668 
46,159,1.'>1 

397,1 69,.57n 
116,990.414 
253,673,186 

3.38,.'.89 
161,078 
1,417,416 
18,66 1,6.'>.3 
2..'.79,089 
10,646,.'.3I 
6,721,694 

2,326,843  2,3n0.6.'.2 

822/i.34  1,340,7,3,'. 

2,098..'.72  5,161  ,.357 

.32,791,166  fCr.  69,873,166 
.3,.'i26.62.'.  .'.,9.32,9,34  : 

261,589,999  .'.0,701,416  i 

Cr.  212,211  16,.'.99,.'dl4  j 

299.480,316 

569,005,840 

1,494,242,24.'.  | 

26,68.3 

290,660 

297,083  j 

m) 

95,674 

19,.'.3I  ! 

177,498,(11 

996.114,291 

1 ,852,27.3,.583 

•2.ii.'.,n3i 

50,000,000 

31,992,858 

•19,0U,.321 

.350,000,000 

691,26.3 

3..'..'.7.928 

•179,869 

16,649,760 

2.,'.91,222 

20,939,6.'.8 

1,888,21.'. 
7,054,20.3 
•4,5  H, 318 

•11,478 

♦931,345 

•1,614,980 

19..683,1.'.6 

•3.'.9,987 

26l,.in3,616 

•400,201 

1,167,49.5 

*852,7.38 

71,268,912 

324,945, 568 

.3.34,0.56,556 

*7,466,312 

,'.2,906,71.'. 

•40,73.5,.581 

manifestations  labor  policy,  a  kind  of  meat 

foolish  law.  stemming  from  the  ®"^jhich  our  little  sawdust 

decisions  of  the  Supreme  Court  ‘  ^  f  ^  gfeat  Amerl- 

to  the  effect  that  labor  organiza- i  time  for  the  great  Amen 

tions  shall 
statutes  pert 

and  monopoly.  And  if  the  defense 

_  of  the  decisions  be  that  no  other  _ 

Ottawa:  —  Customs  inspectors  !  coc^truction  of  the  statutory  ;  DOMINION  LIFE  DIVIDEND  EP 


In  Travel  To  Sfates’ 


at  border  points  have  been  in-  language  was  possible,  then  let 

structed  to  allow  Canadians  to  be  noted  that  the  courts  have 
carry  $150  in  cash  or  traveller’s  never  had  any  difficulty  in 
cheques  when  cro.ssing  the  border '  stretching  the  terms  of  the  law 
into  the  United  States,  the  For-  I  when  alleged  misdeeds  by  the 

eign  Exchange  Control  Board  of- 1  employers  are  in  question, 
ficials  declare.  The  remedy  is  simple  enough 

_ _ _  _  Of  tiio  $1.30  total,  not  more  to  grasp,  though  not  easy  to  apply 

draggers  was  apparent,  for  engines  than  $100  may  be  in  United  States  '  >n  the  face  of  the  entrenched 

and  for  all  kinds  of  equipment.  funds,  i  reviously  Canadians  v/cre  labor  lobby.  All  that  needs  to  be 


Toronto:  —  Quarterly  dividend 
of  $2.45  per  share  declared  by  Do¬ 
minion  Life  Assurance  Company, 
payable  September  .30,  marks  an 
increase  from  the  previous  quar¬ 
terly  of  $2,10  per  share. 


SASK.  OIL  PROSPECTS 


Dc»88Pr  Financed  By  I.oan 

To  build  a  dragger,  however,  j  visit  across  the  bqrder 

was  a  matter  of  considerable  ex-  ■ 

penditure  but  with  $200,000  to 
loan,  the  board  did  not  hesitate 
and  the  first  vessel  of  that  class 
was  launched  last  fall,  for  a  group 
of  Cape  Sable  Island  fishermen, 
from  the  Shelburne  shipyard.  Last 
year,  two  more  loans  to  build 
draggers  were  authorized,  making 
the  total  anfbunt  of  loans  for  this 
type  of  craft  $175,000. 

Then,  last  year,  the  provincial 
government  authorized  an  addi¬ 
tional  $250,000  for  loan  purposes 
making  the  total,  thus  provided, 
half  a  million  dollars.  Now  three 


The  success  of  the  plan  and  the 
increased  earnings  thus  provided 
under  its  loans,  is  .shown  by  the 

_  fact  that,  up  to  the  end  of  1945 

1,690,088  I  with  161  boat  building  loans  made, 
-  I  only  eight  were  in  arrears  of  pay- 
■’  ments. 

The  membership  of  the  loan 
board  is  widely  representative  of 
the  many  aspects  of  the  major 
fishing  industry  in  this  province 
including  seven* representatives  of 
all  branches  of  the  industry  and 


are:  Burke  Mclrie^y,  Halifax,  of 


Xavier  University;  Col.  A.  L.  Bar¬ 
ry,  Halifax,  chief  supervisor  in  the 


Regina:  —  Professor  F.  H.  Ed- 
permitted  to  (■ilce  only  $.30  in  done  is  to  outlaw  picketing.  Let  i  munds.  University  of  Saskatchewan 

Canadian  or  U.S.  funds  with  them  gfroups  strike  or  not  as  they  I  geologist  reports  that  the  Lloyd- 

plca.se,  but  when  they  do,  make  ;  minster  oil  fields  show  indication 

Officials  said  the  permit'  “Form  an  end  of  picketing.  Peaceful  |  of  being  a  large  oil  area  which 

H”  which  previously  had  to  be  ;  picketing  is  a  fraudulent  concept  •  should  stay  in  operation  for  a  long 

filled  out  for  any  amounts  of  i  for  there  has  long  since  ceased  to  '  time.  He  further  adds  that  th{ 


more  than  $.30'  now  is  not  neces-  be  any  peaceful  picketing  in 
sary  except  for  amounts  in  exce.ss  '  large  scale  strike.  Whatever  force 
of  $150,  '  - 


The  Financial  Times  reaehes  a 
class  of  people  xvho  are  interested 
in  and  able  to  buy  investment 
securities. 


new  wells  operated  in  the  field  are 
important  in  proving  extension  ol 
may  be  necessary  is  justifiable  to  j  the  oil  area.  'The  most  recent  well, 
terminate  this  abuse.  j  Lloydminster  Gas  Company  No.  6, 

V  V  V  I  which  came  into  operation  Sep- 

But  force  would  not  be  neces-  |  tember  4th,  as  a  flowing  well  at  the 
sary.  Strikers  can  be  stopped  from  rate  of  200  barrels  per  day,  is 
causing  damage  by  being  made  |  located  three  miles  from  the  main 
financially  responsible  therefor  i  field. 


••Duo  to  tiansrorx  of  previous  months’  recoverable  expenditure  to  Department 
of  Veterans  Affairs. 

■fDiie  to  July  adjustments  and  aeenmulutinK  credits  In  Revolving  Funds. 

IFredlt  halanee  in  Mimitions  Production  .Mlot.ment  Fund  which  was  transferred 
to  Sjjeclal  Receipts  at  close  of  fiscal  year  19l.'>-46. 


NT 


(Continued  from  Page  1) 


labor  picture  is  good  and  woods¬ 
men  have  been  attracted  to  jobs 
in  the  cities  where  conditions  are 
better  and  the  pay  is  higher. 

"Men  are  not  so  prompt  to 
spend  a  Winter  in  the  woods  these 
years,”  he  explained.  “They  have 
been  outside  of  lumber  camps  dur¬ 
ing  the  war  period.  Many  of  them 
have  been  in  the  armed  forces 
where  they  had  an  opportunity  of 
with  a  broader  vision.  Others  were 
employed  in  war  plants,  working 
in  Winter  beside  a  steam  radiator. 
They  will  not  return  to  the  woods 
unless  wages  and  conditions  are 
made  more  attractive. 

“Improved  conditions”,  he  added, 
"will  bring  a  better  flow  of  men. 
They  will  demand  higher  wages 
to  which  they  are  entitled.” 

One  of  the  paramount  problems 
facing  the  industry  was  the  price 
of  newsprint.  There  was  a  mar¬ 
ginal  point  beyond  which  he  did 
not  think  the  industry  can  go  in 
its  price  structure.  It  was  gener¬ 
ally  felt  that  too  high  a  price 
would  have  a  detrimental  effect. 
Hence  all  factors  were  considered 


Will  Last  5  Years 
Asked  whether  a  10  to  20  per 


Weekly  statebient  of  the  Bank  of  Canada  as  at  September  18th,  1946, 
shows  a  decrease  of  $26,877,665  in  total  assets  from  end  of  previous  week: 
at  $1,786,985,685.  investments  are  shown  down  $4,938,721  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  $3,000,000  lower  while  other  as¬ 
sets  are  shown  $18,972,093  lower  than  at  end  of  previous  week;  circula¬ 
tion  increased  by  $2,449,379,  deposits  were  down  $25,182,712,  while  other 
liabilities  show  a  decrease  of  $4,144,332. 

In  comparison  with  corresponding  week  of  last  year  total  assets  are  lu  this  connection, 
shown  $65,'732,345  lower.  Total  investments  show  an  expansion  of  $126, 

863,826  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $175,336,851.  _  _  _  _ 

Circulation  reveals  an  increase  of  $25,6.38,039  during  the  year  and  cent,  drop  in  consumption  would 
deposits  are  down  $92,084,307,  including  $743,111  of  deposits  in  other  ^  not  cause  the  industry  to  be  shift- 
currencies.  Comparative  figures  are  shown  herewith:  j  ed  from  a  “sellers”  to  a  “buyers” 

market.  Sir  Eric  felt  certain  this 
could  not  happen.  After  all,  it 
was  a  question  of  supply  and  de¬ 
mand.  The  newsprint  companies 
were  all  in  a  very  sound  position. 

He  instanced  the  ease  with 
which  Consolidated  Paper  was 
able  to  finance  their  bond  issue 
recently.  The  bonds  vvere  bought 
almost  immediately.  The  con¬ 
fidence  shown  here  reflected  gen¬ 
erally  the  solid  position  in  which 
the  industry  today  finds  itself. 
Furthermore,  this  condition  was 


1,  Reserve: 

Gold  coin  bullion  . 

Sliver  bullion  . 

Sterling  and  U.S.  Ends. 

Total  . 

1.  Subsidiary  Coins  . 

t.  Advances  to: 

Chartered  A  Sav.  Bks.. 
4.  Investments — 

(a)  n.  P.  short  term  . 
(h)  Domtn.  Seruritles. 
(c)  Other  Securities  .. 


Total  . 

Bank  preml.ses  . 

8.  All  Other  Assets  .. 


LIABILITIES 


1.  Capital  paid  up  . .. . 

2.  Reserve  Fund  . .  . . . 

3.  Notes  ill  l.lri'ulutlon 

4.  Deposits — 

(a I  Dunitnlon  . 

(li(  Cliarterrd  Bviiks 
tc)  Otlier  . 


Totals  . 

Liabilities  other  eiirr. 
Ail  other  liabilities  .. 


Sept.  18. 1946 

Sept  ll,  1916 

Ch'gi*  In  wk. 

Ch'ge  In  yr. 

74.3,111 

3,74.3.111 

- 

3,000,000 

- 

175/136,851 

71.3,111 

3,713,111 

— 

3,000,000 

— 

175..336,85l 

.  48.3,112 

453,067 

H- 

30,375 

■f" 

1.56,615 

1,2I1.297,.3.31 

1,250.025.280 

5,727.919 

4. 

206,133.978 

51.3.927.,'.67 

51.3.13S.:t:t9 

-t- 

789,228 

— 

79,570,152 

,  16,00(1.0110 

ii),o()n.(Hin 

1,768.224,898 

1,771,l()1.ftI9 

— 

4,9:18,721 

+ 

126,863,826 

2,119.719 

•2..'..'.6.975 

2.71)4  - 

1- 

616,671 

1 1,974,49.. 

:i.3.9 16,578 

18,972,08.3 

18,026,008 

1,780,985,685 

1,81.3,86.3,350 

— 

26,877,005 

— 

65,7:i2„31,'. 

,  5.0(K).000 

lu.o.’io  it;7 

1().U10,107 

i,in,:t:w,i28 

1,11.S,H8«,7I9 

-1- 

2.4I9.:{79 

■I- 

2.'4.():)K,019 

19,791  1l« 

■Hi.Irtl.lHI 

_ 

i;,i9oji}i 

r2.loi'2,76.3 

•I91,(i:.,911 

H»2.Mi2,129 

111.7  Kl.ITti 

-i- 

i.t,i8:i.t:i6 

71,972,171 

.31,818,1(17 

— 

7lU1,t»9r. 

-1- 

.12.970,872 

6115,18:1,170 

l'>1().1(9i,IH2 

— 

25.182,712 

4. 

81,211,1(1 

71.3.111 

1  7(1.111 

_ 

— 

171,11(),K1I 

2.'..8l(,!m 

-■ 

1.111,112 

i'i9<.92l 

years.  The  newsprint  people  had 
made  their  position  sound  by  con¬ 
structive  planning,  he  stated.  Con- 
dition.s  this  time  were  unlike  those 
following  the  First  World  War. 
He  recalled  that  after  1918  there 
wa.s  a  sudden  growth  of  pulp  and 
paper  plants  throughout  the  couii- 


was  being  sold  for  very  little 
more  than  the  cost  price.  There 
were  no  profits  to  be  made  in 


Total 


l,786,985,68j  1,813, 36,3,3j0  —  26,877,663  —  03,732,315  Newsprint  and  paper  tonsump- 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Djefinite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acme  Glove  Works  Limited 
Aluiiiiiiuiu  Co.  of  Canada  Limited 
Aiiialgaiiiated  Electric  C'orp. 
Anglo-Canadian  Telephone  Co. 
Aiiglo-Hiiroiiiuii  Mines 
Baiiquc  Cauadicniie  Nationale 
Bank  of  Montreal 
Bank  of  'J'oronto 
Base  Metals  .Min.  Corp. 

Batliurst  I*.  &  P.  Co. 

Heath  &  Son  I.ImItcd,  W.  D. 
Bel.ling  Corticclli  Limited 
Belgium  Clove  &  Hosiery 
Bell  Teiephone  Co.  of  Canada 
Belleterre  Qiieliec  Mine  Ltd. 
l  lie  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
Brilisli  Anierican  Oil  Co. 

B.C.  I'ackcrs  Company 
B.C.  Power  Corp.  Limited 
Bmulan  Porcupine  M.  Limited 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Norlhern  Power  Coiqi. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  I.imlted 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
r.amnlian  Car  A  Foundry  Co. 
Canadian  Celancse  Limited 
Canadian  Cottons  Limited 
Canadian  I.oenmntive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfri. 

Canadian  Westinghotise 
Canadian  Wircbonnd  Boxes 
Capital  Trust 

Calelli  Food  Products  Limited 
Coiiiaarnm  .Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Coiisnmer’s  Gas  Co.  of  'i'oronto 
DisBIlers  Co]|)oratioii 
Dominion  Bank 
Dominion  Bridge  Co.  I.imlted 
Dominion  ilairies  l.iiniled 
Dominion  i'tnginceriiig  Co. 

Dominion  Class  4 
Dominion  Textile  Co.  limited 
Dominion  Woollens  A  Worsted 
Easy  Washing  Macldncs  Co. 
i'kimonton  (.'.orporalioii 
Faiglish  Fdeetrie  Co. 

Faleonbridge  Nickel  Mines 
Fntnotts  Players  (Candn.) 

F'ord  Motor  Co.  of  Canada 
Fotindulion  Co.  of  Canada 
F'rascr  Companies  Limited 
Catinraii  Power  Ca 
Ceneral  Steel  Wares  Limited 
Ciiaranty  'i'rnst  Corporation 


Holliiiger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
international  I’aints  Can.  Limited 
international  I’ele  Co. 

Kerr-Addison  Gold  .Mines 
Kirkland  Lake  Gold  Mines 
l.a  Luz  .Mines  Limited 
l.citch  Gold  Mines  Limited 
l.oblaw  Groceterias  Co. 

.MacKinnon  Sled  Corp. 

.MacMillan  Export  Co.  Ltd. 

Maple  I.e.af  .Milling  Co. 

McCoII  Fronteiiac  Oil  Co. 

McIntyre  Porcupine  Mines 
.Melchers  Distilleries  Limited 
Mexican  l.ight  A  Power  Co. 

BobeiS  Mitcliell  of  Can.  Limited 
Moiieta  Porcupine  Mines  I.imlted 
Montreal  City  A  District  Bank 
.Montreal  Gas  Company 
Montreal  Island  Power 
Mount  Royal  H<del 
National  Steel  Car  Corp. 

Noramla  Mines  Limited 
Nc.rmetal  .Mining  Corporation  Lid. 
O’Brien  Gold  Mines  I.imlted 
Paymaster  Cons.  Mines 
Penmans  Limited 
I’lacer  Development  Limited 
I’ower  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  .Mines  I.imited 
Provincial  Paiicr  Limited 
I’nrily  I'lonr  .Mills  Co. 

Quebec  Power 
Reliance  Grain  Co. 

Royal  Bank  of  Canada 
San  Antonio  Gold  .Mines 
Shawinigan  Water  A  Power 
Slierrilt  Gordon  Mines  Limited 
Slierwin  Williams  Co.  of  Canada 
Sieks’  Breweries  Limited 
Rilverwood  Dairies  Limited 
Simon  A  Sons  I.imited,  H. 
Simpson’s  Limited 
Siseoe  Gold  Mines  Limited 
Slater  Co.  IJniited,  N. 

Southern  Can.  Power  Co. 

Standard  Chemical  Co.  I. Id. 
Standard  Paving  A  Materials 
Stanley  Briwk  l.td. 

Steel  Co._  of  Canada 

Sun  Life'  Assur.  Co.  of  Canada 

I’liiled  Amusement  Corp. 

I'nlled  Grain  Growers  Ltd. 
Ventures  Limited 
Wahasso  Colton  Co.  Limited 
Waite  Amulet  Mines 
Walker  Gooderham  &  Worts. 
Western  Grocers  Limited 
Zeller's  Limited 
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TROLLEY  COACHES 
SUGGESTED  FOR 
HALIFAX  STREETS 


Dividend  Declarations 


IIALII  AA  JlULLliJ  Acadia-Atlaiitic  “A”  Pref . 

Agnew  Surpass  Shoe  Store  ... 

Aluminium  4%  Prof . . 

Angto-i'.an.  Tel.  Pref  (iiew^ 

Would  Replace  Tram  System  Asbestos  »:orp.  . 

^  Asbestos  Corp.  Bonus . 

and  Extend  Service  to  h.  .ytutown  Har<t»jire  "a” 

Auto  Fabric  Prod.  ‘‘A  *  . 

Twenty  Miles 


Yearly 

t  Hit. 
Rat*  I 


Dale  1916-1945— 

Payable  Record  Paid  Paid 

%  « 

Oct.  I  Sept.  10  1.00  .2.5 

Dec.  2  (k-l.  ;tt  1.65  1.40 

Dec.  1  Oct.  .50  .50 


liii.  Not.  1  Oct.  10  l.I2'i 


Sept.  .50  Sept.  6 


210  1.40 

.00  1.40 


TRACKS  PAVED  OVER 


Beatty  Bros.  l.td.  "A” . 

Beatty  Bros.  l.fd.  "B”  . 

Beldiiig-C(Ortlcelli  Com.  ... 

Belding-Corticellt  Pref . 

Belgium  (tiove  (loin . 

Belgium  (ilove.  Pref . 


Special  Correspondence  Belt  Telephone  co. '...■.■.■.....I  ." 

Halifax. — In  a  final  report  pre-  Biltmore  Hats  (  om . 

Rented  to  the  City  Council  by  Nor-  'jVi'ln-op  Brewing -Tt- 

man  D.  Wilson,  Toronto,  transpor-  urmsh  American  Oil  . 

tation  expert,  who,  at  the  request  Building  Prod,  l.td . 

of  the  city  has  made  a  survey  of  Brantford  (.ord.  (.oin . 

the  local  transportation  situation,  \ V 

he  recommends  that  the  present  ciiiyary  &  Kdinoiiton  Corp.'!!!!!!! 

street  cars  be  replaced  by  60  trol-  can.  Gen.  invest.  . 

Icy  coaches  and  the  territory  COV-  llandn.  Bank  of  Commerce  . 

ered  by  the  system  increased  from 

14.5  miles  to  ZO  miles.  ,  Breweries  Common . 

Mr.  Wilson  did  not  express  an  (;Hn.  Canners  Com . 

opinion  in  favor  cither  of  public  Can.  Canners  1st  Pref.  _. . . 

or  private  ownership  of  the  system  o.^d  plef.  . 

stating  that,  from  the  viewpoint  can.  canners  2nd  Pref.  Extra  ... . 

of  public  service,  there  would  be  can.'  oianese  Prof.  . 

no  difference.  He  did  say,  however,  can.  '•'‘'‘'"‘‘s'’ j*-""*"'**"  . 

that  his  report  was.  generally, 

based  on  the  assumption  that  the  c*in.  Cycle  .k  Motor  Pref . 

coaches,  which  will  be  operated  cim.  Kuirbanks  Pref.  . 

from  two  overhead  wires,  would  AL . 

continue  to  be  operated  by  the  can.  Eor.  Inv.  Cmp . 

Nova  Scotia  Light  and  Power  can.’  ind.'  Com.  (new)  . 

Company,  the  same  company  that  Can.  ind.  Pref . 

operates  the  present  tram  service.  Po;^V^•co■m;•:;:::: 

,  He  indicated  the  spring  of  1948  can.  Northern  Power  Pref . 

as  the  time  when  the  new  coach  can.  Oils  Co.  5<;e  Pref . 


.60 

!|3  0. 

Del’. 

1 

Sepi. 

10 

.45 

.13  liii. 

(K-l. 

.  1 

Sept. 

14 

.15 

]  120 

.;»•  g. 

Nov, 

.  1 

Oet. 

10 

1.15 

l.(HI 

.30  g. 

Del. 

1 

Sepl. 

14 

2.00 

2.00 

2.00 

.30  g. 

Det. 

1 

Sept. 

14 

2AH) 

2.00 

I  ..30  g. 

Oet. 

1 

Aug. 

31 

7.00 

6.tM) 

7.00 

1.73  g. 

Oet. 

1 

Aug. 

31 

7.f>0 

7.00 

.10 

Oet. 

1 

Sept. 

12 

.37  V2 

5.00 

1.23  0. 

Del. 

1 

Sepl. 

12 

3.75 

8.0O 

'2.(Mi  g. 

Del. 

13 

.Sepl. 

16 

6.00 

7.75 

.10 

Del. 

13 

Sepl. 

30 

.27 

.'23 

Oet. 

13 

Sept. 

30 

.42 

.20 

Sept. 

30 

Sepl. 

i:* 

.48 

1.00 

.’23  Q. 

Del. 

1 

Sepl. 

5 

1.00 

1 .00 

1.00 

.'23  g. 

Del. 

1 

Sepl. 

12 

.05 

.60 

..>0 

.12%  g. 

Oct. 

13 

Sepl. 

20 

.50 

.50 

i.:oi 

..■(’2'2  g. 

Oet. 

13 

Sept. 

20 

1 .30 

1.30 

1.60 

.40  g. 

Del. 

13 

Sept. 

30 

1.60 

1.60 

.05  S.  Oct.  15  .Sept.  7  .10  .10 

.15  0.  (Vt.  15  Sept.  .50  .84  .77 

.20  Q.  Nov.  1  Sept.  .50  .75  .60 

l.I2'-j  Q.  Oei.  1  Sept.  10  4.685* 

.62Vi  O.  Oct.  1  Sept.  10  2..50  2.50 

.57Vi  net.  1  Ang.  31  1.18%  .20 

.31%  Q.  Oct.  1  Sept.  7  1.17'i  .87% 

.25  Q.  Oct.  1  .Sept.  7  1.15  1.20 

.05  Oct.  1  Sept.  7  1.20  1.20 

.15  Q.  Oct.  1  Sept.  7  .90  .94 

.10  Oct.  1  Sept.  7  1.00  .94 


and  that  the  changeover  take  “‘it’*  "50 

place  at  the  one  time,  instead  of  Canadian  Pacific  Rly . 

gradually,  with  the  trams  operat-  Can.  Permunent  Mong .  *.60 

ing  until  then.  i;an.  silk  *^r<rf.  “.a”  com.  .  1..10 

®  (fill.  Stpamsbip  Lines  (.oin .  LOO 

To  Pave  Over  Tracks  (amaclian  Weslingbouse  . . 

1  i-  *  J  Coo.  Wircbounii  Boxes  ‘A  . 

The  new  system,  he  estimated,  ,j,n.  Wirebimml  “A”  Extra  . 

Would  involve  a  cost  of  $385,000  to  Carnation  Isl  Pref .  4.00 

the  city  for  paving  over  the  14.S  co”i‘j>;!*  . 

miles  of  tram  tracks  in  the  city.  ( p,Bra‘i  *cli'm' Loan  8.00 

Of  these,  he  stated,  it  is  said  some  (>„iial  Patricia  g.m . 12 

10 ’2  miles  of  pavement  are  in  Chartered  Trust  i  Exec .  5.00_ 

need  of  reconditioning  arid  the  Mo” 

amount  needed  for  rehabilitation  c,,i„,„orciai  Alcohol  Pref . 40 

would  be  almost  sufficient  to  pay  cons.  Press  “A”  .  1.00 

for  a  completely  new  ultra  modern  Cons.  Press  ".A”  Extra  . 

system.  He  went  on  to  say  that  pa^k^Hes^^  .so 

financing  for  the  new  system  c,as  Co'.  .  8.00 

should  be  carried  on  by  the  Nova  tirain  Go.  l.td.,  R.i . 40 

Scotia  Light  and  Power  Company  Crown  Cork  *  Seai^  Co .  2.nn 

without  any  contributions  from  IJf:,;‘‘senKVam'i ‘pref.  .-..im 

the  city  but  the  city  would  re-  „on,e  Mines  l.td .  ...  1  to 

ceive,  annually,  from  the  company.  Dominion  coal  Pref . 

.some  $55,000  viz  a  two  per  cent.  Jtominion  (:oal  Art- . 

share  in  the  gross  earnings,  a  I'.m; 

charge  for  wear  and  tear  on  pave-  (Hass  co.  Pref .  1.411 

ments  at  coach  stops  and  various  Dominion  Oilcloth  .  1-20 

other  taxe.S.  Dominion  Oilcloth  Extra  .  ^ 

If,  Mr.  Wilson  went  on  to  say,  ZX?,:,  S  1:41. 

the  coach  system  is  adopted,  the  oom.  T-sr  &  Chem.  Pref.  . .  i.iio 

physical  equipment  of  the  present  Dom.  Tar  A  chem.  Com .  _i.60 

tram  system  would  be  pract^  dX  Te^'iie'  cmu  '■ 

worthless  but  that  his  observa-  |)„„„,n.<>nn  Pajier  co . 

tion  was  that  the  trained  person-  Eanny  Farmer  Candy  Shops  .  1.50 

nel  could  be  adopted  into  the  i^oothilis  oil  &  Gas  . 

coach  .system,  which  would  also  {!XeI"V;ompany '  i  '.’.  a.w 

reach  into  new  and  developing  c.aiinean  Power  Com . 90 

areas.  (tatineau  power  5^1,  Pref  .  .5.00 

Mr.  Wilson  also  said  that  pre-  Gatineau  Power  5%9i  Pref .  .o-.-iO 

.sent  fares  might  have  to  be  kept  ,Xf.’  ('newy::;.':; 

to  permit  of  economical  operation.  c,.an<i  *  Toy  Ltd . oo 
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Sheep  Creek  Plans 


economical  operation,  oi-and  *  Toy  Ltd . 

-  G.  West  Saddlery,  1st  Pref  .. 

I  B|  fi.  West  Saddlery,  2nd  Pref. 

eK  rlans  Gt.  l.akcs  Paper  Pref.  “A” 

»«  I  •  •'1-  t.akes  Paper  Pref.  “B”  . 

Silver  Production  Hlnde  &  Daucli  Paper  . 


Vancouver: 


_  liollingf'r  Lons . 

IIumbtTSton#*  Shoe  Stores  . 
As  soon  as  pos-  Huron  &  Eric  Mtgc.  Lorp. 


sible  after  hard  rock  miners  in  Huron  Erie  Mtgc  209o  . 

B.C.  return  to  work  following  the  Com. 

current  strike.  Sheep  Creek  Gold  Tobacco  Pref .  6'7e 

Mines  Ltd.  will  bring  into  produc-  ind.  Acceptance  Pref .  S.oo 


Sept.  30  Sept.  14  1.12%  1.75 

Del.  1  Sept.  14  .25 

Oct.  18  Sept.  30  1.40  1.50 

Del.  25  Sept.  .50  2.00  1.85  ' 

Oet.  1  Ang.  31  .97  .60 

Oet.  1  Aug.  31  .5.00  5.00 

Oct.  1  Aug.  31  5.50  5.50 

Oct.  1  Sept.  .1  2.00  4.23 

Oct.  31  Oct.  1  1.00 

Oct.  I  Sept.  .30  .60  .42'.'. 

Sept.  30  Aug.  31  2.25  .3.00 ' 

Sept.  30  Aug.  31  2.25  3.00 

Oct.  1  Sept.  9  .75  1.50 

Oct.  1  Sept.  9  .75  1.50 

Oct.  1  -Aug.  31  l.flO  .75 

Sept.  30  Sept.  3  .28  .46 

Oct.  7  Sept.  16  1.25  1.25 

Oct.  1  Sept.  14  4.00  4.00 

Oet.  1  Sept.  14  .80  .80 

Nov.  1  Sept.  .50  1.00  .80 

Sept.  30  Aug.  13  .45  .55 


tion  a  new  silver-lead  operation  iniercit.v  Baking  . .  •  • 

at  its  wholly-owned  Zincton  Mine,  JjJtenl;  iir'Xe  Cora.  .............. 


centrates  exclusively. 


inter.  Metrtl  Inrt.  Pref. 


meeting  here  that  diamond  drill-  intn  n.  Paper  oCo  Pref. 


rated  in  elevation  from  the  zinc  Jamaica  P.s.  Pref . 

mine  at  depth,  has  continued  to  .loumal  Pub.  of  Ottawa  .. 

disclose  good  values  in  silver  and  . 

lead,  as  uell  as  zinc.  Lamaque  C*old  Mines . 

Work  is  proceeding  on  adding  .loim  A.  I,ang  *  Sou.  . 

lead  circuit  to  the  mill  and  the  i.ake  st.  John  P.  *  P.  . .. . . 
meeting  was  told  that  equipment  f'“,':«.,'^Vi;e°a'{'res’l.fd.!'M.’‘.” 
for  an  aerial  tramline  has  been  corws  Tiiciitres  M..  Pref.  ... 

ordered.  This  tram  will  deliver  i.owney  *  Co.  w.M . 

ire  to  the  mill  from  the  portal  of  l;'™'!'’""'; 

;he  tunnel  now  being  driven  to  Mpi-Xy  .m'ib.' .  .  •  •  ■  • 

open  up  the  new  ore  area.  H.  it.  ’.MacMiiiHn  E.Vport  ... 


W’ithftiit  phatip'p  nnH  nf  p  Modern  (.ontainei s  I  rrf 
.teciea  wiinoui  cnange  ac  a  ^  district  Ba 

JUbsequent  meeting  A.  E.  Jukes  Montreal  Locomotive  .... 

vvas  re-elected  as  president.  Mr.  Mont.  Telegraph  Co . 

Jukes  reports  that  because  the  '[oorc  Corp.  Com.  . 

miners’  strike  has  closed  the  com-  (■  “rp' “li’’ 

pany’s  gold  mine  and  its  zinc  Momif  lioya'l  Hotel 

mine  since  July  3,  directors  de-  Murphy  Paints  (io.  . . 

Tided  that  no  dividend  would  be  v”!-"""!  n  I'w'' 

•  i-v  4.  1.  Niitional  Prcwrries  Pref.  . 

paid  in  October.  This  is  the  first  \.,tional  Gnxers  Com.  .. 
break  in  quarterly  payments  since  National  Gnx'ers  Pref.  . 
dividends  were  started  in  Octo-  Nat.  Hosiery  Mills  “A”  . . 
her,  1936.  sill!™;;!  T.Mr.tSnew'i . 
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7.00 
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.65 

.60 

. 80 
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2.00 
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August  Production  Of 

MacaSsa  Mines  Higher 


National  Steel  Ciir . 

National  Trust  tnewl  . 

Niagara  Wire  Weaving  .... 

North  Star  Oil  Co . 

Nova  Scotia  I..  *  P.  Pref. 

Ogilvie  Flour  Com . 

Ontario  I.oan  A  Del),  ...... 

Orange  Criisli  Prrf . 


-57%  Q.  Oct.  1  Sept.  16  1.56  1.50 

.15  Ini.  Oet.  1  Sept.  16  .15 

.37'.i  0.  Oct.  15  Sept.  15  1.37%  1.60 


the  Sault  Ste.  Marie  Canals  during  otiuwu  i-  h-  *  ’*•  E'*'" . 

August  totalled  14,021,330  tons,  {.’“.‘ifi"  petroi.mni’s*X.;;;;;;;.'i; 

compared  with  15,394,145  in  August  page  Hersey  Tubes  . 

last  year,  the  Dominion  Bureau  of  Pemnaii.s  i.'imited  Com . 

Statistics  reports.  Iron  ore  declined  Efinans  LinOteit^Pref . 

from  11,044,250  tons  to  10,306,588  pow™" ('mpl  iTpre’c'.’;;;;.’.';;;." 

tons  and  wheat  from  1,892,290  tons  Power  Corp.'  2ml  Pref . 

to  342,182  tons.  Soft  coal  increased  Pr^si'’”  East  Dome  M . 

from  1,743,144  tons  to  2,641,276  tons,  Xl!  Pref 

stone  from  82,035  tons  to  140,284  BenfiVw  Textiles  •■A’’ 

tons  and  pulpwood  from  103,398  tons  P.  i-  Bot)erisoii  Mfg.  Com .  2.nn 

1r>  197  7«7  tr>n<!  •••  Boberlson  Mfg.  Pref .  2.a6 

J  *  'i  *  *v.  iir  11  ^  Bussell  Imiusiries  Pref .  7.00 

Total  traffic  using  the  Welland  ii„s5,.ii  industries  Com . 


Ship  Canal  declined  from  1,748,517  Saguenay  Power  Pref . 

tons  in  August  last  year  to  1,605,-  V . 

285  tons.  Traffic  in  wheat  declined  ;?r,e'rw!n-w’iltiam "  ^ 

from  465,212  tons  to  99,184  tons,  sheiwin-Will  iains  Com . 

iron  ore  from  256,658  tons  to  1.59,470  .Sick's  Brew.  Com.  (New)  . 

ond  from  inQ«l9  tons  Sick’s  Brew.  V.T.  (New)  . 


Silve:wo;,;i  llaV’iVs 'iTef.' 
to  94,224  tons.  Petroleum  and  other  silvcrwood  Dairies  “A”  . 
oils  increased  from  170,975  tons  to  siiverwiHxi,  w.  ii.  Pref. 


C,R.57  tons  to  40.012  tons.  Sland!ii4l  lladio  ■•B”  . 

Declines  in  wheat  and  ores  -most-  So.  can.  Power  Pref.  . 

ly  bauxite -more  than  offset  gains  s,'' j 

in  most  other  commodities  to  reduce  i'‘,m ,.^,,1.,.  i.!,,,,,.  i*ir(’.  I!!!;;! 

total  traffic  on  the  St.  Lawrence  st.  i.awmire  Paper  Pref . 

canals  to  901.084  tons  in  August,  stand  Paving  Pref . 

compared  with  1,011,420  tons  in  ( oiu.'"  I'l;;;.’" 

August,  1945.  Wheat  declined  (rom  steel  of’ Can.  pief.  .1 . 

328.390  tons  to  19,019  tons  and  other  Suu  Life  Ass . 

ores  from  57,279  tons  to  16,380  tons.  ^Xblvn  I'd"  Com . !  1  ‘ ‘ ' 

Soft  coal  increased  from  354  tons  to  lamhlvu  Ltd!  rom’.  Extra  ‘ 1 

497,434  tons,  petroleum  and  other  Tamblyn  Ltd.  Pref . 

5ils  from  28,194  tons  to  49,171  tons.  Teek-Hughes  G.M.  . 

psoline  from  34  156  tons  to  47,828  .X'rX^Xr..rJ''"’ 

tons,  and  oats  from  1,813  tons  to  .  (•„.  l.td . 

20, 090  loirs.  I  ■Im.ail..  Geo.  liusl  . . . 
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Del.  1  Sept.  11  i.:m  1..-,6 

Nov.  1  (»rt.  7  3.66  3  66 

Nov.  1  Det.  7  :!.66  .3.66 

Oct.  1  Sept.  13  11.56  13.06 


TORONTO  PLANT  E.VP.ANDS 


liHOllio  (tPll.  TlUSt  . 

i'lM'unto  Iron  Woiks  “A" 
iorontn  Iron  Works  Corn. 
Toronto  Mortgage  . 


Toronto:  —  Chaielaine  Leather  TnckHt  f Eref .  pii 

Manufacturing  Compny  Ltd  ,  mak-  |  i  tnv.^“.V”  Pref.".’!”  3i)6 

ers  of  a  variety  of  small  leather  \  [|„iited  Pref .  5.66 

goods,  are  e.Npanding  their  output  ;  vieim  ia  Trust  a  Sav . .  5.66 

and  payroll  li.st  by  about  .50  per  hyacasso  pilmi  .  4.66 

rent.  Several  new  lines  of  "o,;,.  I''.'  (mni 

Will  be  manufactured.  Western  Grocers  Pref.  (new)  1.40 


.63  0.  Oct.  1  Aug.  16  ,12  .12 

.•>6Q.  Oct.  1  Sept.  1.3  .85  .86 

.65  Oct.  1  Sept.  1.3  .96  .80 

.56  Sept.  30  Sept.  1.3  .84%  .. 

65  Oct.  1  Aug.  '26  .15  .15 

.26  Oct.  1  Sept.  16  .40 

.67>.i  Q.  Oct.  1  Sept.  .3  .36  .36 

.25  Q.  Oc'!.  3  Sent.  16  1.60  1.66 

1.. •6  0,  l.  I  Seiil.  5  6.7.',  5  75 

1.5  i)ct.  1  Sept.  1.3  .4.5 

.15  Q.  Oct.  1  Sept.  13  .45 

1.25  Q.  0-t.  1  Sept.  14  5  ()rt  5.00 

1.75  Q.  Oet.  15  Sept.  36  7.00  7.00 

.626.  Q.  Oct.  1  Sept.  23  2  50 

.75  (j  Oct.  1  Sept,  to  S.ftl  3.00 

1.25  g.  Oct.  1  Se|il.  20  .5,00  5.00 

1.25  tr  Oct.  1  Sept.  II  5.00  l.flO 

1.00  g,  ocr.  I  Sept.  It  4.60  I.I6I 

I  75  (J.  Oi  l.  I  Sepi.  17  5.2.5  7.66 

1.. .6g.  Oct.  15  Sepl.  1.3  5.7.  5. 'HI 

.33  0.  Oct.  15  Sept.  13  .• 


00  5.00 

00  7.00 
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Ore  Grade  Declines 

At  La  Lux  Property 

Toronto:  —  La  Iaiz  Mine.s  with 
property  in  Nicaragua  reports  for 
ten  months  to  Jul.v  .11,  1946,  that 
ore  grade  has  dropped  off.  For 
the  ten  months  recovery  was  $4.6r) 
a  ton,  but  in  August  millheads 
increased  to  $5.20.  For  the  full 
year  1945  the  grade  ran  $5.83  a 
ton. 

The  mill  is  running  at  1.100  tons 
daily  with  half  the  feed  from 
underground  and  half  from  open- 
cut.  Operating  costs  for  the  year 
to  date  have  been  low  at  $3.25  a 
ton,  reports  George  W.  Towers, 
president.  In  places  the  grade  is 
below  that  first  expected. 

The  shaft  is  to  be  deepened  from 
600  to  1,000  ft.  and  company  hydro 
plant  is  to  be  doubled. 


OPTIONS  AND 
UNDERWRITINGS 

Toronto:  —  Announcement  Is 
made  by  E.  H.  Anundson,  regis¬ 
trar  for  the  Ontario  Securities 
Commission  of  the  following  op¬ 
tion  and  underwriting  agreements: 

Baldwin  Consolidated  Mines 
Limited.  By  Agreement,  dated 
September  9th,  1946,  John  M. , 
Brewis  and  Arthur  W.  White,  Jr., 
agreed  to  purchase  560,000  shares,  . 
being  250,000  at  10c ;  250,000  at, 
15c;  60,000  at  20c.  125,000  shares 

have  been  purchased  and  paid  for  , 
at  10c  per  share  in  cash  and  the 
balance  are  payable,  125,000  at  10c  | 
and  250,000  at  15c  within  4 
months  and  60,000  at  20c  within 
6  months  from  the  date  on  which 
Statement  5  accepted  for  filing 
by  the  Commis.sion,  and  received 


Eleanor  Hart  received  an  option 
on  950,000  sliaro.s,  being  1,50,000 
shares  at  75c,  payable  within  3 
months  from  August  26th,  1916: 
200,000  each  at  85c,  $1.00,  $1.15 
and  $1.25,  payable  within  6,  9.  12 
and  15  months  from  Aiign.«t  26th, 
1946,  respectively.  Company  in¬ 
corporated  21st  January,  1944 
(Ont.)  Supplementary  Letters  Pa¬ 
tent,  August,  1946,  changing  name 
from  Elder  Gold  Mine.s  Limited 
to  Elder  Mines  Limited.  Authoriz¬ 
ed  capital,  3,000,000  at  $1.00  par. 
Issued.  1,975,003.  Escrowed,  none. 
Accepted  for  filing,  August  30th. 
1946. 

El  Sol  Gold  Mines  Limited.  By 
Agreement,  dated  August  29th, 
1946,  Federal  $25,000.00,  payable 
within  30  days  from  date  of  ac¬ 
ceptance  of  Agreement  for  filing 
by  the  Commission,  and  received 
an  option  on  a  further  1,719,995 
shares,  being  250,000  at  lOc;  500,- 
000  at  15c:  100,000  each  at  20c, 
30c,  and  40c:  200,000  at  .50c;  100,- 
000  each  at  60c.  70c,  80c  and  90c: 
99,995  at  $1.00,  payable  $25,000.00 
within  3  days'  demand  by  the 
Company  but  in  any  event  by  De¬ 
cember  31st,  1946;  $5,000.00  per 

mbnth  commencing  February  Ist, 
1947;  $10,000.00  per  month  com¬ 
mencing  July  1st,  1947;  all 
shares  to  be  taken  up  and  paid 
for  by  December  31.vt.  1948.  Com¬ 
pany  incorporated  August,  1946, 
(Ont.).  Authorized  capital,  3,000,- 
000  at  $1.00  par.  Issued,  1,000,- 
005.  Escrowed.  900,000.  Accepted 
for  filing,  September  6tli.  1946. 

Chem-Ore  Mines  IJniited.  By 
Agreement,  dated  August  19th, 
1946,  Alfred  E.  Wood  received  an 
option  on  200,000  shares,  being 
100,000  at  50c:  50,000  each  at  75c 
and  $1.00,  payable  at  the  rate  of 
.50,000  shares  within  6  months 
from  date  of  acceptance  of  Agree¬ 
ment  for  filing  by  the  Commission 
and  thereafter  at  the  rate  of  50,- 


Ihe  Company  accepted  for  filing. 
September  6th.  1946.  Company 
inco;  porated  February  1946, 
(Gnt.t.  Authorized  capital  ,3,500,- 
000  at  $1.00  par.  Issued,  1,150,- 
005.  Escrowed,  1,150,000. 

Kiwagn  Gold  .Mines  Limited.  Ad¬ 
vised,  August  28th,  1946,  that 

Agreement,  dated  June  25th.  1945, 
with  Transcan  Investors  Limited, 
cancelled  as  of  August  9th.  1946, 

Korby  <iold  5Iines  Limited.  By 
Agreement,  dated  June  18th,  1946, 
Morris  Black  agreed  to  purchase 
50,000  shares  at  6c,  payable  with¬ 
in  30  days  after  acceptance  of 
Agreement  for  filing  by  the  Com- 
mi.-sion,  and  received  an  option  on 
a  further  900,000  shares,  being 
100,000  at  6c;  200,000  each  at  7c, 
8c,  9c  and  10c,  payable  at  a  min¬ 
imum  rate  of  $2, ,500. 00  each  month 
for  a  period  of  12  months  com¬ 
mencing  one  month  after  the  50,- 
000  shares  firmly  underwritten 
shall  have  been  taken  np  and  paid 
for  and  $5,000,00  each  month 
thereafter,  the  whole  within  18 
months  from  the  first  take-down 
of  optional  stock.  Company  in¬ 
corporated,  June,  1914,  (Ont.).  Au¬ 
thorized  capital,  4,000,000  at  $1.00 
par.  Issued.  2,050,005.  Escrowed. 
800,000.  Accepted  for  filing,  Aug¬ 
ust  9th,  1946. 

Lebon  Gold  Mines  Limited.  As 

previously  filed,  accepted  for  fil¬ 
ing,  September  7th,  1946,  under 
The  Securities  Act.  1945. 

Metalore  Mining  Corporation 
Limited.  By  Agreement,  dated  Au¬ 
gust  19tJ|.  1916,  Alfred  E.  Wood 
received  an  option  on  800,000 
shares,  being  200,000  each  at  5c. 
7’jc.  10c  and  12'oe.  payable  at 
the  rate  of  not  less  than  200,000 
shares  within  6  months  from  date 
of  acceptance  of  Agreement  for 
filing  by  the  Commi.ssion  and 
thereafter  at  the  rate  of  200.000 
shares  every  6  months  until  whole 
option  fully  exercised.  Company 


FLOOR  PRICE  FOR 
POTATOES  ASKED 
BY  N.B.  GROWERS 

Outlook  Uncertain  With  Pros¬ 
pects  for  Record  Yield 
of  “Spuds” 

APPEAL  TO  OTTAWA 

Special  Correspondence 
Saint  John. — Fearing  a  glut  in 
the  potato  market  with  prospects 
for  a  record  crop  both  in  Canada 
and  the  United  States,  growers  in 
New  Brunswick  areas  have  en¬ 
dorsed  a  request  to  the  Federal 
government  to  s^port  a  floor 
price  for  spuds.  \wth  potato  dig¬ 
ging  under  way,  fear  is  expressed 
by  growers  that  market  conditions 
and  a  fair  price  both  .seem  some¬ 
what  uncertain. 

Growers  say  the  need  for  a 
floor  price  is  self  evident  as  re¬ 
ports  from  the  United  States,  at 
present,  indicate,  possibly,  a  record 
crop.  In  New  Brunswick,  while 
the  crop  will  probably  not  be  as 
large  as  in  some  previous  years, 
it  is  still  a  substantial  one  and, 
according  to  a  summary  from  the 
potato  fields  in  the  local  press, 
some  growers  are  said  to  be  sell¬ 
ing  their  potatoes  below  produc¬ 
tion  cost.  It  is  further  stated  that 
growers,  calling  attention  to  the 
fact  that,  during  the  war  years 
when  they  were  urged  to  produce 
more  and  yet  more  and  had  a 
ceiling  price,  may  now  have  to 
take  their  potatoes  to  market  and 
sell  at  a  loss  unless  a  floor  price 


an  option  on  a  further  1,440,000  000  shares  every  6  months  until 
shares,  being  140,000  at  20o,  pay-  the  whole  option  has  been  fully 
able  within  8  months  from  said  exercised.  Company  incorporateti. 
acceptance  date;  200.000  each  at  June.  1913,  (Ont.).  Authorized 

25c  and  30c,  payable  within  10  capital,  3.000,000  at  $1.00  par.  Is- 
and  12  months  from  said  accept-  sued,  1,934,198.  Escrowed,  890.189. 
ance  date  respectively;  100,000  Accepted  for  filing,  September  7th, 
each  at  35c,  40c,  50c,  55c,  60c,  70c,  !  1946. 

80c,  90c  and  $1.00,  payable  within  Internalional  Ceramic  Mining 
14,  16,  18,  20,  22,  24.  26,  28  and  Limited.  Particulars  of  the  sale  of 
30  months  from  said  acceptance  shares  through  the  medium  of  any 
date  respectively.  Company  in-  registered  broker  in  Ontario  on 
corporated,  July,  1946,  (Ont.)  An-  the  basis  that  7.5%  of  the  pro- 
thorized  capital,  3. 500.000  at  $1.00  ceeds  of  such  sale  will  go  into  the 
par.  Issued,  1,315,005.  Escrowed,  treasury  of  the  Company  accepted 
1,000,000.  Accepted  for  filing,  for  filing,  September  I'oth,  1946, 

September  9th,  1946.  and  Security  I.ssuer's  registration 

Central  Matarhewan  Mining  granted  .'ame  date  permitting  of- 
Corporation  Limited.  Company  in-  ficials  to  sell  Company  shares, 
corporated,  January,  1932,  (Ont.).  Company  incorporated,  July,  1945. 
Authorized  capital,  2,000,000  at  (Ont.).  Authorized  capital,  3,000,- 
$1.00  par.  Issued,  1,196,086.  Es-  000  at  $1.00  par.  Issued,  1,000,- 
crowed,  none.  Accepted  for  filing,  007.  Escrowed.  900,000. 

September  7th,  1946,  and  Security  Kabour  Minos  Limited.  Particu- 
Issuer’s  registration  granted  same  lars  of  the  sale  of  shares  through 
date  permitting  officials  to  sell  the  medium  of  any  registered 
Company  shares.  broker  in  Ontario  on  the  basis 

Elder  Mines  IJmited.  By  Agree-  that  7555  of  the  proceeds  of  such 
ment,  dated  August  20th,  1946,  .•'ale  shall  go  into  the  treasury  of 


incorporated,  January,  1913, 1  is  established.  ^ 

(Quo.).  Authorized  capital,  1,000,- [  Appeal  for  Floor  Price 
000  at  $1.00  par_  I.s.siicd,  2,211,-1  steps  arc  to  be  taken  by  the 
910.  Escrowed,  1,700,000.  Accepted  growers  to  ask  the  provincial  Min- 
for  filiing,  September  7th.  1946.  I  jstcr  of  Agriculture  to  form  a  com- 
Polar  Exploration  &  Mining  niittcc  of  agricultural  officers  to 
Company  Limited.  Advised,  Sep-  jt-q  to  Ottawa  and  there  take  up 
teniber  5th.  1946,  that  option  the  matter  of  a  floor  price, 
granted  tci  E.  A.  Adams  in  default  The  demand  for  seed  potatoes  is 
and  no  extension  granted.  also  reported  low  compared  with 

Silver  Mountain  Prospectus  S.vn-  previous  rears  and  gT«5ers  say 
dieate.  Authorized  capital.  35,000  this  is  caused  bv  the  fact  that 
units  at  $1.00  par.  Lssued,  11, ,500.  the  presently  indicated  record  crop 
Escrowed.  11, .500.  Accepted  for  fil-  in  the  United  States  this  year  — 
ing,  September  7th,  1916,  and  po.ssiblv  the  largest  crop  in  the 
Security  Lssuer's  registration  history  of  that  country-  lessens 
granted  same  date  permitting  offi-  the  previous  large  demand  for  New 
cials  to  sell  Company  shares.  Brunswick  seed  stock  acros.s  the 

White-Giiyatt  Company  Limited,  border.  In  addition,  provincia 
As  previously  filed,  accepted  for  growers  state.  United  State.?  pota- 
filing,  September  10th,  1946,  under '  to  growers  have  advised  farmers 
The  Securities  Act,  1945.  I  as  to  what  they  may  expect  fot 

Yeo  I„ake  Mining  Company  Lim-  :  their  1947  crop, 
ited.  By  Agreement,  dated  August :  They  also  point  out  that  in  Great 
16th.  1946,  Murray  Axmith  receiv-  Britain,  a  five  year  plan  has  beer 
cd  an  option  on  1,000,000  shares,  ^  devised  for  potato  growers  undei 
being  200,000  each  at  10c,  12%c,;  which  farmers  are  given  a  guaran- 
1.5c,  17 >2  and  20c,  payable  at  the’  teed  price  over  the  cost  of  produc- 
rate  of  at  least  $10,000.00  per  ]  tion. 

month  commencing  upon  date  on  i - - - 


Wesiprn  Grocers  Pref .  7.00 

G.  Weston  Co.  Com . 8ii 

W  estern  Breweries  . .60 

Westem  Breweries  Kxtia  .  . 

Wilsil  I.imiled  .  I.OO 

Wool  Combln;;  .  1.00 

Woods  Mf((.  Co .  '4.00 

Wri(?tit-Hnrgreaves  M . 20 

s — Semi-Annually.  Int. — Interim, 

q— gnartcrly.  Arr.— Arrears. 


1.7.'ig.  Del.  13  Sept.  i:i  7.00  7.00 

.'jog,  Oct.  1  Sepl.  It  .80  .811 

.10  S.  Oet.  13  Sept.  .10  .33  10 

.10  Oct.  13  Sepl.  .iO  .03  .10 

.23  Q.  Oct.  1  Sepl.  :i  1.00  1.00 

.'23  g.  Oet.  10  Sepl.  '23  1.30 

..log.  Sept.  ;10  Aug.  Ill  1.30  2.00 

.03  g.  Oet.  1  Aug.  22  .20  .20 

X  — Payable  In  U.S.  Fund*. 

•  1946-1945. 


which  Statement  5  accepted  for 
filing  by  the  Commi.ssion.  Com¬ 
pany  incorporated,  April,  1946, 
(Ont.).  Authorized  capital  3,000,- 
000  at  $1.00  par.  Issued,  1,000,007. 
Escrowed,  1,000,000.  Accepted  for 
filing,  September  6th,  1946. 

I  West  VVasa  Mines  Limiti-d.  Com¬ 


pany  incorporated,  March,  1915 
(Ont.).  Authorized  capital.  3,000,- 
000  n.  p.  V,  Issued,  1.250,000.  Es¬ 
crowed,  1.150,000.  Accepted  for  fib 
ing,  September  6th,  1946,  anc 
Security  Issuer's  registratior 
granted  same  date  permitting  offi 
cials  to  sell  Company  shares. 


With  the  steady  growth  of  Canada's  urban  centres.  United  Steel  pro¬ 
ducts  are  playing  an  important  part  in  national  reconstruction  and 
the  protection  of  the  nation's  health  from  industrial  and  communal 
wastes. 

A  wealth  of  engineering  knowledge  is  the  background  of  every  sani¬ 
tation  project  installed  .  .  .  combined  with  over  half  a  century  of  ex¬ 
perience  in  the  industrial  manufacturing  field;  is  assurance  of  com¬ 
petent  design  and  reliable  equipment  with  a  proven  record  of  depend¬ 
ability. 


1 
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$7.70.  In  the  same  hole,  values  |  ONTARIO  NICKEL  CORP. 
were  again  encountered  from  220 !  Ontario  Nickel  Corporation  re- 
to  245  feet,  of  which  the  best  ports  surface  diamond  drilling  on 
section  was  $7.70  over  5  feet.  the  Moose  Lake  property  on  the 
In  hole  S-197,  values  were  cut  rim  of  the  Sudbury  basin  has  indi- 
from  50  to  95  feet,  with  the  best  cated  two  possible  ore  shoots.  The 
section  $5.95  over  5  feet.  Hole  S-  most  northerly  consists  of  about 
198  gave  continuous  values  from  loo  feet  in  length  with  an  average 
35  to  100  feet,  but  these  were  width  of  16  feet  grading  $1.53  in 
mostly  feet.  nickel  and  .57  in  copper.  To  the 

Hole  S-199  had  a  5-foot  section  south  of  this  section  drilling  over 
low,  the  best  section  $4.20  across  a  length  of  200  feet  returned  low- 
5  feet  from  60  to  65  feet  of  $4.55  grade  nickel-copper  values  and  de- 
and  scattered  sections  carrying  veloped  into  another  ore  shoot  ap- 
low  values  were  cut  dow-n  to  245  proximately  700  feet  in  length. ' 
feet.  From  245  to  255  feet,  a  10-  Eight  holes  cut  this  shoot  at  about  i 
foot  section  ran  $8.67,  while  7.5  the  100  foot  level  and  returned  an 


[  pany  is  ably  financed  for  the  pro¬ 
gram. 

Good  results  In  early  holes  are  re¬ 
ported  by  the  management  on  the 
No.  7  group.  First  hole  there  gave 
105  feet  of  core  well  mineralized 
with  chalcopyrite  (3.5  per  cent)  and 
from  20  to  70  per  cent  pyrite.  No.  2 
hole  showed  200  feet  of  mineralized 
core,  while  No.  3  gave  two  well-min¬ 
eralized  sections,  both  72  feet  long. 


BEATTIE  MINES 
CHANGES  MOOTED 


nickel  and  .26  per  cent  copper;  22.5 
feet  of  21. .3  per  cent  nickel  and  .30 
per  cent  copper,  immediately  follow¬ 
ed  by  20  feet  grading  .79  per  cent 
nickel  and  .36  per  cent  copper;  20 
feet  of  3.43  per  cent  nickel  and  .62 
per  cent  copper  immediately  follow¬ 
ed  by  30  feet  of  .45  per  cent  nickel 
and  35  per  cent  copper. 


be  postponed  until  more  Informa¬ 
tion  is  gained  concerning  the  north 
limb  of  the  Malartic  syncline. 

In  excess  of  $25,000  remains  in  the 
company’s  treasury,  with  1,411,200 
shares  outstanding. 


Mining  Notes 


Om  nitre  ns  Exploration 

Issues  Progress  Report 


Approval  Asked  Shareholders 
For  Capital  Consolidation, 
New  Company  Name 


letter  to  former  shareholders  of 
Pan  Canadian  Gold  Mines,  Limit¬ 
ed,  advising  them  that  arrange¬ 
ments  have  been  made  to  release 
from  escrow  the  shares  of  West 
Malartic  Mines,  Limited  which 
were  received  in  February,  1945, 
for  Pan  Canadian  property  on  the 
basis  of  one  West  for  each  10 
Pan.  Escrow  terms  of  West  Mal¬ 
artic  stock  received  by  Pan  Cana¬ 
dian  holders  on  basis  one  West 
for  three  Pan  are  being  amended. 


Donalda  Cuts  New 

Vein  At  470  Feet 

TORONTO 


Silbak-Premier  Takes 

No  Dividend  Action 


Progress  report  of 


Omnitrans 
Exploration  for  the  month  of  Au¬ 
gust,  states  that,  at  Colomac  Yel¬ 
lowknife,  tunnelling  operations 
were  continuous  throughout  the 
month.  To  this  date,  results  of 
bulk  sampling  show  a  grade  con¬ 
siderably  higher  than  that  obtain¬ 
ed  in  surface  diamond  drilling.  The 
No.  2  drift,  being  driven  at  an 
angle  to  crosscut  the  dyke  in  a 
Northwesterly  direction,  is 


Shareholders  of  Beattie  Gold 
M;.".es  (Quebec)  Ltd.,  will  be  ask¬ 
ed  at  a  special  meeting  on  Friday, 
September  27,  to  approve  consoli¬ 
dation  of  company’s  authorized  6,- 
000.000  shares  of  $1  par  value  into 
3,000,000  shares  of  $2  par  value, 
and  incre.asinc:  authorized  capital 
to  5.000,000  $2  par  value  shares 
by  creation  of  2,000,000  shares. 

In  order  to  meet  requirements 
of  the  Toronto  Stock  Exchange, 
and  to  avoid  possible  confusion 
between  the  S2  par  value  and  the 
$1  par  value  shares,  it  is  announc¬ 
ed  holders  at  same  meeting  will 
be  asked  to  approve  changing  the 
name  of  the  company  to  Consoli-  | 
dated  Beattie  Mines,  Ltd.  There  is 
no  change  in  corporate  entity.  i 

Subject  to  ratification  of  pro¬ 
posed  capital  changes,  company 
will  offer  1,477,697  .82  par  value 
shares  at  .?1.2.5  a  share  on  basis 
cf  one  S2  par  value  share  for  ev¬ 
ery  two  .?!  par  value  sharees  held. 

In  a  report  to  shareholders,  W. 
B.  Ma.xwell,  president.  discloses 
that  Ventures,  Ltd.,  and  Nipissing  , 
Mining  Co.  have  underwritten  the 
issue  and  have  given  an  option  on 
122,303  shares  at  $1.25  for  a  p-’r- 
iod  of  90  days  from  October  26,  , 
when  the  shareholders’  right  to  | 
subscribe  expires.  This  arrange-  ' 
ment,  says  Mr.  Maxwell,  will 
leave  approximately  400.000  shares 
in  treasury  and  provide  $2,000,000  ■ 
if  the  option  is  exercised. 

Mr.  .Maxwell  stated  that  when 
production  begins  at  Beattie  Mine, 
possibly  next  .Tanuary,  it  will  be  on 
a  basis  of  from  ^-'O  to  1,000  tons 
a  day.  There  is  an  estimated  ton-  i 
nage  above  the  9th  winze  level  of  ' : 
.5,051.000  tons  .of  which  3.177,000  i  • 
tons  will  be  blocked  off  in  the  iso-  ,  t 
lated  Glory  Hole  section  until  the  [ 
ciav  is  taken  out.  The  estimated  i  i 


A  new  vein  has  been 
cut  in  the  shaft  at  Donalda  Mines 
at  a  depth  of  470  feet  which  has  re¬ 
turned  excellent  values,  according  to 
an  official  company  report.  Average 
width  of  the  vein  is  5.9  feet  and  av¬ 
erage  uncut  value  was  $16.93,  while 
the  cut  value  was  $9.10. 

Fifteen  samples  were  cut  in  six 
different  sections  to  give  the  above 
average.  These  were  $2.33  across  6.6 
feet,  $15.57  across  six  feet,  $4.56 
across  8.1  feet,  $76.24  across  5.2 
feet  (including  $122.15  across  3.2 
feet),  $3.06  across  4.8  feet  and  $9.35 
across  4.9  feet. 

The  vein  is  of  quartz  mineralized 
with  pyrite  and  a  little  chalco-py- 
rite.  Quartz  stringers  extend  into 
the  walls  from  one  to  five  feet  on 
either  side  of  the  vein.  Some  fine 
specks  of  visible  gold  were  noted. 


near- 

'  ing  No.  3  diamond  drill  hole  which 
returned  150  feet  averaging  $5.54 
per  ton.  Omnitrans  owns  525,000 
,  Colomac  shares  and  a  50  per  cent 
interest  in  the  financing  agree- 
;  ment. 

In  Keezhik  Lake  area  where 
■  company  has  40  7o  interest  in  3500 
acres  lying  approximately  12  miles 
North  of  Frond  Lake  Mining  in  the 
'  Albany  River  district.  No.  3  dia¬ 
mond  drill  hole  was  completed  at 
I  603  feet.  Numerous  quartz  string¬ 
ers  showing  fine  sulphides  were  en- 
I  countered  throughout  the  hole,  one 
section  of  2.7  feet  returning  0.24 
ozs  gold  ($8.40).  No.  4  hole  is  now 
drilling.  The  original  surface  show¬ 
ing,  under  which  the  drilling  is 
being  done,  was  resampled  and  as¬ 
says  ranging  from  Trace  to  0.82 
ozs  gold  ($28.70)  per  ton  were  ob¬ 
tained. 

In  Ligneris  area  (Quebec),  sur¬ 
face  prospecting  was  maintained 
during  the  month  on  an  ore  zone 
with  known  length  of  250  feet,  both 
extremities  of  which  are  covered 
by  overburden. 

Aufron  Mines — (148,730  shares) 
continued  diamond  drilling  opera¬ 
tions  in  joint  account  with  Coin 
Lake  Gold  Mines. 


t  is  under-  '  Returning  an  assay  of  $4.41 
a  picture  of  across  11  feet,  a  32.9  foot  section 
st,  either  a  of  lightly  mineralized  glassy  quartz 
leastern  sec-  in  granodiorite  has  been  intersect- 
orebody,  at  ed  in  Hole  C-60  at  Citralam  Malar- 
The  first  tic,  J.  C.  Honsberger,  consulting 
3t  important  engineers  reports  to  Vincent  Min- 
erage  grade,  ing  Corp. 

Dper,  but  it  '  The  quartz  was  encountered  at  a 
considerable  depth  of  219  feet  while  drilling  was 
the  average,  proceeding  along  the  direct  line  of 
•hich  appear  strike  of  the  Amlartic  ore  zone. 
Presumably  2,400  feet  to  the  southeast,  where 
to  be  surer  a  series  of  ore  sections  have  been 
no  confir-  obtained. 

tt  had  been  Drilled  to  termination  at  751 
if  work  such  feet.  Hole  C-60  assayed  as  follows: 
ven  in  the  From  219  to  235  feet,  16  feet  of 
cons’derable  $3.46,  within  which  was  the  11  foot 
•es,  over  the  section  of  $4.41;  from  347  to  349, 

;  of  last  one-and-a-half  feet  of  70  cents; 
ted  by  end  from  259.4  for  a  continuing  four- 
and-a-half  feet  of  $2.10;  from  364.4 
_ to  366.4,  “  “ 


SANTIAGO  MINES 

Announcement  was  made  by 
Santiago  Mines  Limited,  operating 
the  Bosun  Mine  in  British  Colum¬ 
bia,  that  the  preliminary  analysis 
of  zinc  ores  in  which  the  presence 
of  cadmium  was  detected,  gave  a 
return  of  0.3  per  cent,  or  6  pounds 
to  the  ton  of  zinc  ore;  on  the  basis 
of  $1.25  per  pound,  this  would  add 
$7.50  per  ton  to  the  Bosun  ore. 
Now  that  the  presence  of  cadmium 
has  been  definitely  determined,  fur¬ 
ther  analysis  are  to  be  conducted. 

President  R.  Crowe-Swords,  of 
Santiago  Mines  Ltd.,  completed  ar¬ 
rangements  with  the  railroad  to 
supply  cars  for  the  movement  of 
silver-lead  ore  from  Bosun  mine  to 
Trail  smelter  on  September  14. 

Exploration  and  development 
work  has  opened  up  a  shoot  of 
high  grade  zinc  ore  for  a  distance 
of  125  feet  on  No.  7  level. 


Good  Ore  Showings  By 

Onf.  Nickel  Continue 


Celta  Development 


Still  Optimistic 


the  assay  was  $9.45  over 

two  feet. 

Mr.  Honsberger  closes  his  report 
with:  “The  appearance  of  the  core 
in  Citralam  Hole  C-60  suggests 
that  this  zone  will  have  consider¬ 
able  lateral  continuity  and  that 
ore  shoots  may  be  found  along  the 
strike.  Citralam  Malartic  has  over 
a  mile  of  unexplored  ground  along 
the  strike  to  the  northwest.’’ 


I  1NDI.4N  I.AKE  GOLD  j 

Indian  Lake  Gold  Mines  reports  i 
,  that  the  weighted  average  of  face 
and  bulk  sampling  from  the  No.  5 
crosscut,  driven  under  the  No.  5 
s'.irface  drill  hole,  wa.s  $7. .92  per 
ton  across  a  true  width  of  40  feet. 
This  is  an  improvement  over  the 
No.  5  hole  which  yielded  85  feet  of 
core  grading  $3.90  per  ton.  To  date,  | 
undergro'.md  work  has  .shown  con¬ 
siderably  higher  gold  eontent  in 
the  dyke  than  was  indicated  by 
drilling  from  .surface. 

Geological  mapping  of  the  com- 
nany’s  acreage  has  been  completed. 
This  work  has  indicated  a  consid¬ 
erable  section  of  the  structure 
which  yielded  gold  values  on  the 
Dyke  Lake  property  to  the  north¬ 
east  passes  through  the  southeast 
portion  of  the  Indian  Lake  prop¬ 
erty. 


GRAND  CHIBOUGAMAU 

Diamond  drilling  is  to  be  contin¬ 
ued  through  the  winter  by  Grand 
Chibougamau  Mines.  Three  diamond 
drills  have  been  used  in  testing  sur¬ 
face  exposures  on  the  11  properties 
held  by  the  company  in  several 
townships  of  the  district.  The  com- 


ELDER  5IINES 

East  drifts  on  the  No.  1  vein  arc 
opening  up  ore  on  the  200  and  400- 
foot  levels  at  Elder  Mines.  Ltd.,  ac¬ 
cording  to  a  wire  received  from  A. 
H.  Honsberger,  mining  engineer. 
On  the  20-foot  horizon,  normal 
grade  and  widths  are  being  en¬ 
countered,  assaying  .28  ounce  across 
7.5  feet.  The  last  two  rounds  on 
the  400  east  drift  have  been  in 
higher  grade,  one  averaging  .81 
ounce  uncut  over  7.5  feet.  Con.sid- 
erable  visible  gold  showed  in  the 
last  face. 


ke  Gold  Mines 

Announces  Finds 


Indyke  Gold  Mines.  Indin  Lake 
area,  announces  that  prospecting  in 
the  northeast  part  of  company’s 
property  has  located  an  acid  lava 
flow  which  yielded  as.says  of  1.4 
ounces,  2.36  ounces  and  .26  ounce 
gold  from  grab  samples.  These 
were  taken  from  a  zone  which  strip¬ 
ping  shows  to  have  a  width  of  from 
5  to  30  feet. 

This  structure  has  been  traced 
northward  through  Indian  Lake 
Gold,  Hearne  Yellowknife  and  into 
Dyke  Lake  Gold  Mines,  a  distance 
of  approximately  8,000  feet.  Gold 
values  have  been  determined  at  in¬ 
tervening  points.  Diamond  drilling 
of  this  section  is  now  in  progress. 

Further  surface  exploration  is 
proceeding  on  Indyke  to  ascertain 
the  importance  of  the  discovery. 


VirOl  R  MINES 

Net  working  capital  of  approxi¬ 
mately  $140,000  is  revealed  in  the 
report  of  Vicour  Mines.  Ltd.,  for 
the  year  ended  May  31.  This  is 
considered  sufficient  to  carry  out 
any  drilling  program  that  might 
be  recommended. 

Although  drilling  has  not  suc¬ 
ceeded  in  outlining  ore  conditions  in 
areas  tested  there  are  a  number 
of  favorable  areas  left,  but  further 
drilling  has  been  deferred  until  next 
spring  when  future  exploration 
program  will  be  considered.  In 
view  of  this  decision  and  having 
regard  to  the  general  situation  and 
loss  of  $3.50  per  ounce  premium 
on  gold,  option  instalments  have 
been  extended  for  six  months. 


Thompson-Lundmark 

Drilling  Program 


Thompson-Lundmark  Gold  Mines 
reports  that  the  new  drilling  pro¬ 
gram  in  the  reopening  of  the  prop¬ 
erty  has  met  with  initial  success. 
This  program  was  inaugurated  to 
test  the  northerly  extension  of  the 
Kim  vein,  and  in  particular  a  hang¬ 
ing  wall  vein  which  had  been  inter¬ 
sected  in  the  last  hole  drilled  in 
this  area  in  1939  and  which  show¬ 
ed  a  width  of  6  feet  grading  $16. 
The  new  hole  drilled  approximately 
200  feet  east  showed  6  feet  of  vein, 
with  some  free  gold.  Drilling  cam¬ 
paign  will  be  continued  to  test  the 
continuation  of  this  hanging  wall 
vein  both  to  the  west  and  to  the 
east. 


I  M.4RBENOR  MINES 

Although  no  definite  plans  have 
been  made  as  yet.  it  is  understood 
that  directors  of  Marbenor  Malar¬ 
tic  Mines  are  giving  serious  con¬ 
sideration  to  a  proposal  for  shaft 
sinking  to  explore  and  develop  the 
new  south  zone  on  the  company's 
property  adjoining  to  the  south¬ 
east  of  Norbenite.  Estimates  of 
costs  have  been  prepared  and  are 
now  under  review.  Some  fine  in¬ 
tersections  have  been  obtained  re¬ 
cently  in  drilling  at  100  ft.  inter¬ 
vals  to  fill  the  gaps  between  holes 
Nos.  54  and  56,  and  a  length  of  800 
ft.  has  now  been  close-drilled  to 
show  three  apparent  zones  carrying 
good  values.  Gold-bearing  sections 
in  each  case  appear  to  correlate 
nicely  between  holes. 


of  your  home,  where  love,  happiness,  comfort  and  security  are 
always  yours  to  enjoy. 

of  your  table,  so  well-provided  with  food  to  satisfy  your 
least  hunger  pang. 

of  the  clothing  you  possess  to  keep  you  warm  against  the 
biting  cold  of  winter. 


Gcldhawk  Pore.  Mines 

Progress  Reported 


Goldhawk  Porcupine  Mines,  in 
the  Night  Hawk  Lake  section,  has 
completed  shaft  sinking  to  depth 
of  650  feet,  and  crosscut  are  un¬ 
der  way  on  the  three  levels  to¬ 
ward  the  ore  zone.  By  the  end 
of  this  year,  company  reports, 
work  should  be  well  advanced  in 
opening  up  the  zone. 

The  350-foot  level  crosscut  has 
been  advanced  about  130  feet  and 
has  a  further  160  feet  to  go.  The 
475  and  600  levels  have  been  mak¬ 
ing  slower  progress  and  have  a 
greater  distance  to  cover  to  reach 
the  ore.  No  work  has  been  started 
on  the  first  level  at  225  feet. 

Shaft  work  wa.s  undertaken  on 
the  estimate  of  Jame.s  and  Buf- 
fam,  consulting  engineers,  that 
placed  indicated  reserves  at  200,- 
000  tons,  averaging  $10.15  per 
ton  along  a  length  of  1,000  feet, 
plus  a  large  tonnage  of  lower 
grade  material  in  the  porphyry. 


STARLIGHT  TO  RESUME 

Success  attending  development 
work  on  the  properties  neighboring 
Starlight  Mines,  in  Louvicourt 
township,  has  prompted  directors  of 
that  company  to  consider  plans  for 
resumption  of  development  on  the 
company’s  Louvicourt  property. 
Last  year  Starlight  carried  out  ex¬ 
tensive  drilling  spending  some  $60,- 
000. 

Favorable  results  on  the  Buffa- 
di.son  and  Louvicourt  Goldfield 
properties,  where  underground  work 
is  under  way.  and  at  Courtmont, 
Norcourt  and  Bevcort  have  renew¬ 
ed  hopes  for  Starlight’s  claims. 
Previous  drilling  results  showed 
favorable  geology.  Announcement 
of  a  new  program  is  expected  short- 


of  the  good  health  a  generous  Providence  has  bestowed 
upon  you. 


of  all  these  blessings . . .  then  think,  instead,  of  the  homeless,  the 
hungry,  the  ill-clad  and  the  sick  in  your  community. 

of  the  help  and  relief  which  even  the  smallest  donation  from 
you  will  give  them  .  .  .  and  show  kindness. 


SURVEY  FOR  ELMONT 

Officials  of  Elmont  Gold  Mines 
Limited  report  arrangements  are 
being  completed  for  geological  and 
geophysical  surveys  on  the  com¬ 
pany’s  two  properties,  one  of  which 
is  located  in  Beauchastel  township 
adjoining  on  the  northwest  the 
Norzone  Rouyn  property  on  which 
high  grade  lead-zinc  intersections 
have  been  reported.  The  second 
property  is  situated  south  of  Hosco 
and  Heva  Gold  in  Joannes  town¬ 
ship.  Diamond  drilling  is  proposed 
when  the  surveys  are  completed. 
Elmont  was  formed  recently  to  ac¬ 
quire  these  Rouyn  district  groups 
from  the  A.  W.  J.  Carroll  Pros¬ 
pecting  Syndicate. 


Westville  Adds  To 


Villebon  Holdings 


B.  O.  Jones,  general  manager  of 
Westville  Mines,  Ltd.,  advises  that 
the  company  has  closed  a  deal 
whereby  it  acquires  23  claims  ap¬ 
proximating  3.090  acres,  which  tie 
on  to  the  original  group  of  claims 
in  Villebon  Townships,  Quebec. 
The  new  acquisition  gives  a  length 
of  three  and  a  half  miles  on  the 
contact  of  the  Villebon  batholith. 

More  than  20,000  feet  of  drilling 
ha.s  been  completed  on  this  prop¬ 
erty  in  testing  a  break  running 
through  the  centre  of  the  claims. 
The  first  hole  now  drilling  to 
probe  the  contact  zone  of  the 
main  granodiorite  mas.s  has  dis¬ 
closed  promising  geological  condi¬ 
tions,  with  chalcopyrite  minerali¬ 
zation,  Mr.  Jones  states 


ASTORIA  QUEBEC  MINES 

Dr.  Murray  Watts,  chief  geologist 
for  the  Chamberlin  Management 
Corp.,  Ltd.,  reports  that  a  series  of 
four  surface  drill  holes  were  com¬ 
pleted  on  the  property  of  Astoria 
Quebec  Mines  with  the  following  re¬ 
sults; 

Hole  S-196  carried  values  from 
45  to  95  feet,  of  which  the  best 
section  was  5  feet  of  $9.80,  while 
the  remainder  ran  from  $1.05  to 


EXTEND  LOUVRE  OPTION 
New  Louvre  Mines  Limited  ad¬ 
vises  that  having  regard  to  the 
cash  position,  and  the  immediate 
work  program  the  option  payment 
due  on  August  lat.  had  been  ex¬ 
tended  to  October  1st.  1946. 


i 


* 


KIRK.  LAKE  GOLD 
DIVIDEND  IS  CUT 

One  Cent  Dividend,  Directors 
State,  Being  Paid  from  Eam- 
*  ings  of  Former  Years 

Toronto:  —  Directors  of  Kirk¬ 
land  Lake  Gold  Mining  Co.,  which 
has  been  paying  dividends  at  the 
rate  of  2  cents  a  share  every  six 
months  for  some  years,  announced 
during  past  week  that  next  divi¬ 
dend,  which  will  be  paid  November 

I,  will  be  at  the  rate  of  one  cent 
per  share.  Record  date  is  Septem¬ 
ber  28.  In  a  statement  forwarded 
to  shareholders,  it  is  pointed  out 
this  dividend  is  being  paid  out  of 
earnings  of  previous  years. 

Directors  of  the  company  have  j 
given  careful  consideration  to  fac¬ 
tors  affecting  the  company’s  pro¬ 
duction  and  profit-making  possibili¬ 
ties,  such  as  the  serious  shortage  ' 
of  skilled  labor,  the  rising  cost  of  ! 
production,  the  reduction  in  the  | 
price  of  gold  from  $38.50  to  $35 
per  ounce  and  the  heavy  tax  bur¬ 
den.  Due  to  all  these  factors,  earn¬ 
ings  have  been  greatly  curtailed 
in  1946. 

It  had  been  hoped.  President  .1. 

B.  Tyrrell  points  out,  that  the  gold 

mines  would  have  been  afforded  j 
some  worthwhile  tax  relief,  but  no  ' 
evidence  of  such  action  has  been  j 
forthcoming.  | 

Directors  report,  however,  that  I 
ore  development  continues  to  show  j 
excellent  results,  chiefly  between 
the  4,600  and  the  5,450-foot  levels,  | 
with  the  best  results  obtained  on 
the  5,450,  the  deepest  level  on  which 
work  is  presently  being  done. 

Vincent  To  Drill  In 

Groundhog  R.  Area  ! 

Camps  have  been  established  near 
Palomar  Station,  in  the  Groundhog 
River  area,  Keith  Township,  north¬ 
ern  Ontario,  where  Vincent  Mining 
Corp.,  has  staked  out  27  claims,  it 
Is  reported  to  the  Corporation  by  J. 

C.  Honesberger,  consulting  engin¬ 
eer.  Work  at  the  camps  is  being  un¬ 
dertaken  for  the  Corporation  by 
Ivan  Christopher,  geologist,  who  will 
be  in  charge  of  exploration  of  these 
claims.  Mineralized  rocks  have  been 
sent  uncovered  and  grab  samples 
sent  out  for  assay. 

Beaulac  Red  Lake 

Takes  Over  Syndicate 

A  charter  has  been  granted  to 
Beaulac  Red  Lake  Mines,  a  3,000,,- 
000  share  company,  which  will  suc¬ 
ceed  and  take  over  the  assets  of 
the  Beaulac  Red  Lake  Prospecting 
Syndicate.  The  property  consists 
of  nine  claims  in  Heyson  Township, 
Red  Lake  area,  about  three  miles 
southeast  of  Madsen  Red  Lake  and 
about  the  same  distance  directly 
east  of  Starrat  Olsen. 

Other  properties  in  this  area  in¬ 
clude  Vankath  Mines,  San  Pedro 
Mining  Corp.,  Carricona.  Halden 
Red  Lake.  A  report  by  L.  F. 
Kindle,  geologist  and  mining  en¬ 
gineer,  is  being  completed  on  the 
Beaulac  property  and  will  be  sub¬ 
mitted  to  the  new  board  of  di¬ 
rectors  and  shareholders  at  an  early 
date. 

Aubelle  PLans  Program 
Of  Underground  Drilling 

J.  H.  Norris,  Consulting  Engineer 
of  Aubelle  Mines,  told  shareholders 
at  the  annual  meeting  in  Toronto 
recently  that  2,500  feet  of  cross-cut¬ 
ting  and  drifting  has  been  accomp¬ 
lished  on  three  levels,  of  which  more 
than  25  per  cent  is  in  ore. 

The  375-foot  level  lies  almost  di¬ 
rectly  under  the  250-foot  level 
whereas  the  500-foot  floor  lies  con¬ 
siderably  south  of  the  level  above, 
suggesting  that  a  roll  of  flattening 
occurs  between  the  latter  two  hori¬ 
zons.  Such  a  condition  often  pro¬ 
duces  a  wide  body  wherein  higher 
grade  ore  may  be  concentrated.  A 
laise  has  been  started  from  the  500- 
foot  level  to  determine  this  possibil¬ 
ity- 

All  work  to  date  has  been  concen¬ 
trated  on  the  No.  1  vein  and  pothing 
done  on  the  No.  2  vein  lying  1,400 
feet  to  the  South.  As  it  is  known 
that  other  veins  also  exist  between 
the  Nos.  1  and  2  and  also  north  of 
No.  1,  it  is  considered  important  to 
investigate  these  by  a  program  of 
flat  drill  holes  from  the  under¬ 
ground  workings.  Greater  emphasis 
will  be  placed  on  underground  drill¬ 
ings.  Decision  has  been  made  to  tem¬ 
porarily  suspend  development  work 
on  the  250-foot  level,  and  concen¬ 
trate  on  the  375  and  500-foot  levels, 
the  latter  of  which  to  data  has  pro¬ 
vided  the  greatest  length  or  ore. 
Approximately  1,000  feet  of  untested 
area  lies  between  the  present  faces 
to  the  property  boundaries. 

Other  matters  pertaininf  to  the 
meeting  were  routine  in  character 
with  all  reports  approved  and  adopt-  ; 
ed  and  the  following  officers  and 
directors  elected  for  ^he  ensuing  I 
year:  Frederick  Read,  President;  T.  i 

J.  Day,  Vice-President:  Wm.  McKee,  ! 

Secretary-Treasurer;  B.  W.  New-  j 
kirk  and  G.  A.  Poole.  j 

Report  Significant  j 

Ore,  Vinray  Malartic 

TORONTO — Current  drilling  op 
erations  at  Vinray  Malartic  Slines 
reveal  "‘significant  ore  sections  av¬ 
eraging  $8.96  over  a  core  lengtli  of 
6.9  feet”,  J.  C.  Honesberger,  consult¬ 
ing'  engineer,  reports  to  Vincent 
Mining  Corp.  Assays  for  Hole  V-41 
.shows  1.9  feet  of  $22.40  at  the  918- 
920  foot  level.  ! 

Continuing  his  progress  report,  ■ 
Mr.  Honsberger  states  assays  at  oth-  | 
er  levels  reveal;  160  to  165  feet,  5 
feet  of  $1.05;  450  to  455  of  $1.40; 
920  to  925,  5  feet  of  $3.85.  | 

Drill  Hole  V-42,  which  bottomed 
out  at  836  feet,  shows  7  feet  of  $3.27  I 
at  the  213  to  220  foot  level.  A  series  , 
of  ore  intersections  between  the  275  ; 
to  549  foot  levels  assay  $1.15  in 
each  case.  ! 

AMALG.43IATED  KIRKLAND 

Plans  for  financing  a  depth  ex¬ 
ploration  program  at  3,000  feet 
at  Amalgamated  Kirkland  Mines, 
Limited,  are  being  checked  due  to  | 
labor  and  supply  shortages,  J.  M.  j 
Cunningham-Dunlop,  president,  re-  i 
ports.  New  directors  elected  to  I 
the  board  are  A.  J.  Anderson  and  j 
Frank  C.  Sullivan,  replacing  W.  ' 
B.  Malone  and  A.  H.  Cockeram. 


MINING  MARKET  RECORD 

Transacrtens  on  TORONTO  STOCK  EXCHANGE 


Alger  . 

AkaiU'lu) 
Am-l.,jutler 
Am.  Yellow 
Vnglo  Hur.  . 
Ang.  Hoiiyn 
1  Ansley  . .  . . 
I  Aj>c.\  Res.  . 
Affiiuriiis  . . 


Arjoii  . 

Aiiiitstire  .  . 

.VnitlieW!  . 

.\sloriji  . 

AlhoiiH  . 

Atlas  Vk . 

Aubelle  . 

.Vumaque  . . 

.\unor  . 

Rngamne  . 

Uaiikfleld  . 

Ruse  Metals  . . 

Rear  K\pl . 

1  Reattie  . 

lieuiilieu  . 

lielleterre  . 

Reims  . . 

Reveourt  . 

^  Ridgooil  . 

I  Robjo  . 

!  Ronetal  . 

I  Roiiville  . 

Itoyeon  . . 

Hralorne  . 

!*.i'oulaii  . 

Rufftadisou  . 

Ruffalo  .\nk . 

Rul falo  (!dn.  .  . . . . 
Ruff  Red  l.nke  . . 

Ruiiker  Hilt  . 

RrfNNis  . 

I  (’a)der  Rous.  ...... 

I  Ctullinan  ........ 

i  (Campbell  . . . . . 

Cdu.  Malart . 

(iavlboo  . 

;  I’astle  Tretli . 

j  Out.  Pat . . 

Pore . 

C.entremati . 

(Ihem.  Res . . 

(diestervillc  . 

(^itralam 

Co-h.  Will  . 

(!o!ii  T..ake  . 

('olomae  . 

Ouiiagas  . 

(jiiiiuurum  . . 

(!on.  Smelt . 

(on  west  . 

j  (  .ournor  . . . . . 

Crestnurum  . 

('.roliior  . 

(iiowshore  . . . 

Delnile  . 

Deiiisou  . 

Darngoii  . . 

Delta  . . 

Diekeiison  . 

Discovery  . 

Diversif  Mines  .... 

Dome  . 

DonaUia  . 

Dmiuesne  . 

Duvay  . 

i:ast  Amphi  . 

Past  Malart . 

East  Suit . 

Elder  . 

Eldona  . . 

KalconliMge  . 

Pet’.  Kirk . 

Prancoeur  ........ 

Prohisher  . 

Probisher  Warr.  .. 

(flant  Y.K . 

(ilaiit.  Warr . 

(fillies  Rake  . 

(tleuora 

(iod's  l.nke  ....... 

(foldale  . 

(foldcrest  . . 

(told  Eagle  . 

(ioldhawk  . 

(iolfl.  Arrow  . 

(Jold.  (iate  . 

(iold  Mniiitou  . 

(ioldora  . 

(foldviip  . 

(ioodfish  . 

(tuniiar  . 

Ilalcrow  . 

Hallnxell  . 

Hallnor  . 

Hard  Rock  . 

Haiker  . . 

Harrlcnna  . 

Hasaga  . 

Headway  . 

Heath  . 

Hedley  Mas . 

Heva  . 

HoUinger  . 

Homer  Y.K . 

Hosco  . 

Highridge  . 

Howey  . 

Hud.  Ray  . 

Hugh  Ma! . 

Indian  Rake  . 

Inspiration  . 

lilt.  Nickel  . 

IiiR  I  ran  . |. 

Jackiiife  . 

.lack  Waite  . . 

Jacola  . 

.Tason  . 

Jellicoe  . 

J.  M.  (V>n . 

.lolict  . 

Kayrand  . 

Kenville  . 

Kerr  Add . 

Kirk.  Hud . 

Kirk.  Rake  . 

Kirk.  Town  . 

l.abrador  . 

Raguerre  . 

R.  Dufaull  . 

R.  Fortune . 

Rake  Shore  . 

Ru  Riiz  . 

Ramaque  . . 

Rapa  ('ad . 

Rana^ka  . 

Reltch  . 

Rexindin  . 

Rtngmaii  . 

Lit.  R.  Rac  . 

RouvicT  . 

I.unward  . . 

Ryn\  YK . 

MacDonald  . . 

Macassa  . 

Mac.  CockshuU  .. 

Madsen  . 

Magnet  . 

Malartic  . 

Man.  and  P!ast  .. 

Macl'ie  . 

Marcus  . 

}  Marlon*  . 

Marlin  . 

McIntyre  . . 

McKeii/ie  . . 

McMiirinac  . 

MeWatters  . 

Mining  <.orp . 

Monela 

Negus  . 

'  Mv1ania(|ue  . 

New  Rill  . 

;  New  Cal . 

Newnorth  . . 

I  Nib.  Yi-IU) . 

j  Nicholson  . 

I  Nipissing  . 

;  Noraiuln  . 

i  Norbenite  . 

1  Nornielal  . 

i  Norseman  . 

North  In*  a  . 

Northland  . 

I  O’RrIen  . 

Dmina  . 

0*Reury  . 

Dmeffa  . 

Oinnitrans  . . 

Orenuda  . . 

Orlac  . 

Osisko . 

Osu  Rake  . 

Pamoiir  . 

Pandora  . 

ParnniafT  . 

I  Parbec  . 

I  Parlaneu  . . 

Paymaster  . 

!  Peii-Rey  . 

Perron  . 

Piccadilly  . 

.Pick.  Crow  . . 

I  Pioneer  . 

Pore.  Pen . 

I  pore.  Reef  . 

•  Pow’,  Rouyn  . 

'  Premier  . 

Preston  . 

Pros.  Air  . 

i  Puivlv  Mica  . 

Ouebe*’  (lo'd  . 

Cue.  Man . 

Dueeiistoii  . 

('neniont  . 

Re"court  . 

I  Ricbinac  . . 

Roche  . 

j  Rochelle  . . . . 

I  Rouvn  Merg . 

I  Rush  Rake  . 

I  San  Aot . 

i  Sand.  River  . 
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Sheep  P.r . 

Shenitt  . 

Sigma  . 

Siscoe 

Sludeii  . 

Spriiigerr  Slur. 
Stadaeonu 

Starratl  . 

Steebiy  . 

Steep  Roct  - 

Sturgeon  . 

Sud.  (.out . 

Sullivan  . 

Surf.  Inlet  . 

Sylsaiiilo  . 

laku  . 

Teck-llugh  .  . . 
riiomp-Ruiul 

'riuirhois  . 

'loburu  . 

'roinbill  . 

'r»»waginae  . 

’I'rans.  Res.  ... 
Pclii  Ronds  ... 
Rn.  Mining  .... 
I  pper  (.an.  ... 

Ventuies  . 

Vicour  . 

Waite  .\m . 

Wasa  Rake  ... 
Wekuskff  .  . . . . . 
West  Malar.  ... 
Wiltsev  (,ogli.  . 
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Yellorex  . 

Wririht  llarg.  . 

Ymir  . 

Pend  <>re . 

Teinisk  . 
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DAILY  STAR 
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1 
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Mining  Notes 


Al'MAQI’E  GOLD  MINES  i 

Aumaque  Gold  Mines  reports 


under  eastern  financing. 

Dr.  F.  C.  Buckland.  consultant 


Western  Oil  News 


that  headings  were^  advanced  to  engineer,  advises  the  major  part  of  i  South  Princess  Syndicate  No.  2 
the  west  on  ooth ;  the  program  to  test  an  area  be-  well  continueci  to  flow  during  the 

the  250  and  oOO-foot  le\els  during  j  tween  the  old  workings  and  a  drill  past  week,  oil,  mud  and  water, 

August,  both  showing  '  hole  which  cut  two  veins,  said  aimi-  !  the  latter  from  the  drilling  fluid, 

ment  in  structure.  mineralizaUon  j  ]j,j.  those  found  on  the  Bralorne  '  It  has  been  held  under  heavy 

and  gold  and  silver  value.  One  Pioneer  Mines,  will  take  up  to  back  pressure  and  gives  indica- 

new  ore  shoot  was  opened  for  months.  i  lions  of  completing  a  good  well 


BIG  JULY  GAIN 
IN  OIL  OUTPUT 


gold  and  2.58  oz.  silver  over  width 
of  two  feet. 


LOrVirOT’RT  G.  FIEI.DS 


i  tions  of  completing  a  good  well  , 
'  and  the  discovery  for  a  new  ! 
:  Plains  field.  ^ 


Barrels  up  over  400,00(1 
barrels  from  last  Year 

Ottawa:  —  Output'  of  refined 


of  two  feet.  I  Cross-cutting  on  the  5^5-foot  ^  The  latest  report  from  officials  ;  petroleum  ptcducts  in  Canada  diir- 

Diamond  drilling  below  the  500- ,  Louvicourt  Goldfield  nro^  said  the  well  was  gradually  |  mg  July  totalled  6.071.259  barrels, 

foot  level  proved  extension  of  fa-1  determined  a  true  width  ‘’'waning  it.self  out.  Latest  24-hour  compared  with  5.6.56,582  barrels  in 

vorable  structure  to  depth  of  ap-  •  hiffh-erade  with  a  runs  had  given  from  25  to  40  the  corresponding  month  of  last 

inmo  rtanf'g'S  ^reafer  t^ickLl’^’^dTated  TiUe  ,  barrels  of  tL  muddy  oil  but  these  ;  year,  the  Dominion  Bureau  of 
sections  carrjing  p  an  go  '  j-  ^  cross-cut  is  still  in  nro  "’ere  estimates  made  on  the  loca- ;  Statistics  reports, 
va  lies  were  encountered  m  ae/ordLg  to  latest  progre^  "'rl'Hiod  2,822.1.35 

hok.s  drilled.  ’  The  staUon  on  noticeably  in  the  la.st  barrels  of  motor  gasoline.  21.9:53 

Drilling  IS  being  continued  ^rom  Jhe  sta^  fperain  what  runs  from  50^‘  to  58' ;.  barrels  of  aviation  gasoline,  1.- 

surface  one  mile  east  of  the  shaft ,  peen  exca\ated  40  feet  deep,  ''hat;  producing  through  a  14  64  inch  278,1-17  barrels  of  lieavv  fuel  oils, 

area.  Trenching  in  the  area  ^000 , -  now  calculated  to  be  ^  l.ghi  fuel  oils! 

feet  south  of  the  shaft  has  dis-  o  .  in  the  south  end  of  pounds  at  the  latest  report  223.171  barrels  of  kerosene  and 

closed  a  wide  nuneralized  shear- ^  both  ^‘‘on  «  with  600  lbs.  on  the  tubing.  atove  oil,  170.231  barrels  of  tractor 

mg.  This  IS  to  be  drilled.  i  Uins  a  width  for  the  full  40  feet.;  _  ,  (iistillate.  40,262  barrels  of  naph- 

- ; - ; -  ;  cross-cut  round  south  has  ,  Xaber  Province  No.  83-15A  set  tha  specialties,  and  617.813  barrels 

CALDEB  BOLSQl  ET  shown  a  further  section  of  six  feet  ;  moinp-  nt-  ifii  fppt  and  was  :  of  other  refinerv  products,  such 


800  pounds  at  the  latest  repor 
with  600  lbs.  on  the  tubing. 


Taber  Province  No. 


tubing.  stove  oil,  170.231  barrels  of  tractor 

I  (iistillate.  40.262  barrels  of  naph- 
83-15A  set  tha  specialties,  and  617.813  barrels 


surface  casing  at  161  feet  and  was  ,  of  other  refinerv  products,  siu  h 

Calder  Bousquet  reports  that  of  the  most  heavily  mineralized  ,  around  1.000  as  lubricating  oils,  a.sphalt,  coke, 

another  drill  hole  of  promise  has  vem  matter  encountered  to  date.  I  location  of  X  Cali-  etc. 

been  finished  at  the  property,  200  ;  On  the  225-foot  horizon,  the  “B"  ;  fp^nia  Standard  well  is  in  south-  Canadian  refineries  usotl  6.422.- 
feet  further  east  of  Hole  45, ;  vein  highgrade  ore  shoot  has  been  ,  quarter  of  LSD.  5  15-9-  517  barrels  of  crude  oil  during 

which  gave  an  important  section.  ;  extended  to  170  feet  with  ore  over  i7^y4_  July  compared  w  ith  6.112.989  in 

- - -  j  full  drift  width  and  showing  in  _ _  ,  the  same  month  of  last  year.  Re- 

MARLON  ROl’A’X  [both  walla.  A  further  1,000  feet  Drilled  down  to  5  100  feet  and  ceipts  of  ciude  during  the  month 

Marlon  Rouyn  Gold  Mines,  Ltd,,  ]  of  diamond  drilling  east  and  west  casing  set  at  4,-  totalled  6.410,793  barrels,  includ- 

reports  that  the  three-compart-  of  the  ore  shoot  show  favorable  ore  99->  Roxana  3K  at  Keystone  ing  5,807.478  barrels  of  imported 

ment  shaft  has  been  progressing  i  potentialitie.s.  Valley  is  preparing  to  switch  to  oil  and  603,31.5  barrels  from  Cana- 

at  the  rate  of  38  ft._  weekly  and  j  - -  rotarv,  it  is  reported.  Officials  ’  dian  sources  of  supply.  Inventories 

reached  a  depth  of  174  ft.  at  end;  HEA’A  TRANSFER  ARRANGE-  explained  that  cable  tools  h  a  d  of  crude  at  refineries  at  the  end 

of  August.  The  station  for  the  i  MENTS  i  proven  verv  satisfactory  tij  depth  of  July  amounted  to  4.112.101  bar- 

first  level  at  150  ft.  was  finished,  |  Announcement  is  made  that  Pru-  I  jq  obtaining  the  required  know-  rels,  compared  with  5.070,469  bar- 

also  erection  of  headframe.  Shaft  i  dential  Trust  Company  Limited  has  I  of  thp  striictm-p  It  wn.s  rels. 


objective  is  500  ft.  levels  at  150,  been  appointed  sub-transfer  agents  now  possible  to  increase  the  '  — 

250,  3o0  and  450-foot  horizons.  for  Heva  Gold  Mines  Limited  in  speed  of  nit^kinp:  holes  by  rotary'  IntGrCStS  Gcf 

Montreal,  and  that  they  are  also  which  was  the  cheaper  method  of  ..  ..  _ 

NORANDA  MINES  authorized  to  exchange  the  shares  drilling  at  this  depth.  McManuS  P< 

An  official  tif  Noranda  Mine.s  of  Heva  Cadillac  Gold  Mines  Lim-  The  switch  over  to  rotary  is  - 

is  reported  looking  over  the  west-  ited  for  the  shares  of  Heva  Gold  expected  to  take  a  few  days  London,  Ont.  —  The 

ern  Arm  sector  of  Red  Lake.  No-  Mines  Limited.  more.  ‘  i  interest  in  McManu.s  : 


McManus  Petroleum 


is  reported  looking  over  the  west-  uted  for  the  shares  of  Heva  Gold  expected  to  take  a  few  days  London,  Ont.  —  The  rontrolling 
ern  Arm  sector  of  Red  Lake.  No-  ]  Mines  Limited.  more.  l  interest  in  McMann.s  Petroleum, 

randa  produced  92,384  ounces  of  .  _  -  -  |  _  ;  Limited,  ha.s  passed  from  H.  J.  Mc- 

gold  in  Wie  first  half  of  1946,  anil  CEX’TREMAQI’E  GOLD  MIXES  j  The  Anglo-Home.  C.  &  E.  de-  Manus  to  a  syndicate  headed  by 
I  on  that  basis  amne  the  of  Official  progress  report  of  Cen- !  velopments  over  the  Centi*nl  and  .  D.  B.  Weldon  for  a  sum  repoptedlv 

1 0rv.  Iif/Mim  r\a  ^TOO  _ _ _  -  ..  ....  .  .1,  . .  ‘ 


j  000  for  a  half  year, 

^  I  Holes  No’s  23  and  24  were  completed  j  will  be  located.  1  is  said  to  involve  about  200  pas 

I  SHERRlTT-GORDON  !  at  slope  depths  of  1,039  and  982  feet.  This  time  the  area  selected  for  stations  across  the  southern  part 

Sherritt-Gordon  Mines  program  i  respectively.  No.  25  encountered  testing  is  the  Fort  Augustus  con- |  of  Western  Dntario  and  extensivp 

has  been  delayed,  pending  delivery  boulders  and  was  lost  at  110  feet.  |  sists  of  51,736  acres  in  towmships  ..storage  and  harbor  installations  at 

of  a  heavy  drill  for  the  gold  show,  |  No’s  23  and  25  W'ere  the  second  I  55,  to  57  in  ranges  21-  to  23  :  Port  Stanley.  The  sale  is  said  not 


of  August  states  that  diamond  drill  officials  state  that  another  well  1  in  local  financial  circles.  The  sale 
Holes  No’s  23  and  24  were  completed  will  he  located.  1  is  said  to  involve  about  200  gas 


but  is  now  again  starting. 


and  third  borings  in  an  exploration  I  west  4. 


BAND-ORE  GOLD  North-South  centx’e  line  of  the  prop-  got  water  in  the  Devonian  was  | 

With  over  20,000  ft.  of  diamond  erty.  It  cut  a  new  well  mineralized  abondoned  and  the  rig'  will  move  , 

drilling  completed  and  more  than  basic  lava  zone  25  feet  wide,  well  to  the  West  Viking  No.  2  which  , 

three  million  dollars  of  ore  indi-  mineralized  with  pyrrhotite  and  py-  is  expected  to  spud  in  these  next  ‘ 

cated,  directors  of  Band-Ore  Gold  rite  and  scattered  chalcopyrite.  This  few  days.  I 


cross-section  being  driven  along  the  The  test  at  Beaverhill  which  j  ings. 


I  to  involve  other  Mc.Manus  hold- 


Senator-Rouyn  Sees 

Net  Loss  for  1945 


Mines  liave  authorize(i  continua- 1  vvork  proves  the  sulphide  minerali-  Elk  Point  No.  2  after  obtaining!  Seuator-Rouvn  I.imited  report.*; 
tion  of  drilling  program  another  j  zation  to  extend  for  3,500  feet  across  |  salt  zones  as  in  No.  1  was  re-  qpt  jns,  $12122.5  for  year  end- 
three  months,  at  which  time,  it  is  j  the  Eastern  part  of  the  Company’s'  ported  drilling  at  3,815  ft.  December  31,  "compared  with  a 


expected  a  detailed  program  for  1  acreage. 


ed  December  31.  compared  with  a 
loss  of  $77,216  in  1911.  .4n  oper- 


underground  development  w  i  1 1 1  jq-g  24  is  the  third  hole  of  a  series  Princess  Brooks  Syndicate  No.  1  atiiig  loss  '  of  .'529  1 1 1 
then  be  prepared.  To  date  drills  |  which  has  located  a  massive  sul-  wall  was  coring  at  a  depth  of  3,-  ‘ orofit  of  81'’ p””  "  iii 

have  indicated  sufficient  tonnage  i  pbide  zone  at  least  4.50  feet  long,  oc-  270  ft.  and  coring  ahead  of  the  ;  in. .  PniHiictinn  tntn'iipH  "8i8'> - 
of  ore  to  supply  a  250-ton  mill  ■  pyj-ring  under  conditions  similar  to  Basal  Blairmore.  Oil  stains  have  ni.,  o.i  on'-.  ton<i  milled 

for  approximately  four  years,  it  tho.se  in  which  the  ore  occurs  on  the  been  noted  in  the  latest  cores  i  '  ppiiprai  meetinfr  will  be 

is  estimated  by  company  s  con- 1  adjoining  East  Sullivan  Mines.  The  and  if  the  present  stand  persists  !  Contemher  •’7  at  Hull 

suiting  engineer,  H.  H.  Hatch.  |  boring  showed  the  zone  to  have  a  officials  tests  will  be  made  ,  Ouebec  instead  of  the*^26th  a.s  rc- 

RAVVIFW  R  T  ;  width  of  119  feet  of  which  approxi-  -  —  'ported  in  an  earlier  hiillelin.  The 

K.  1..  mately  one-half  consists  pf  bands  Surface  casing  has  been  pulled  onm.ai 

Bayview  Red  Lake  Gold  Mines,  of  favorable  structure  carrying  mas-  at  Arrow  Brazeau,  the  hole  j^  f  i,,.,^5,ncp  of  considprinc- 


special  meeting  to  follow  annual 


... —  -  — — -  - -  o,  lavorauie  .f  II  uciuir  i;ari  viiig  mas-  at  Arrow  nrazeau,  Liic  oo'c  io  fm-  tl...  iMi.iir.oo  nf  .■.inol.lpvitic 

Ltd.,  reports  that  the  main  shaft  g, ye  pvrrhotite  and  pvrite  with  reamed  to  120  ft.  and  the  pipe  ‘  ,  .o  .ipp.Mp.i  q.ivisihlp  annroi^ 
hoc  bppn  Hpononpr)  from  .linn  tr.  ’ _ '• _ i_i,;j--  '-j  -  . _  _ .  _ .  m,.  -  80(1  It  (teemed  acl\  is.ioie,  approi- 


has  been  deepened  from  500  to  ’  sparse  copper  sulphides  and  a  trace  re-set,  officials  report.  The  well 
750  ft.  and  they  propose  to  carry  ;  of  zinc.  bottoms  at  2,265  ft. 

out  a  program  of  underground ,  .  _ _  .  _ 

drilling  and  development  from  the  j  RANDALL  PLANS  WORK  Report  has  been  made  of  the 

750-foot  level  before  continuing  ■  Randall  Yellowknife  Mines  has  spud(ling  of  Shaw  Petroleums  No. 
with  the  shaft  deepening.  .  arranged  with  J.  M.  Wilson,  mining  4  in  L.S.D.  15  of  section  35-49- 

— 7“; - . .  ■  \  engineer  for  a  crew  to  go  in  to  lw4  south  of  here.  At  the  last 

CANl^SA  CARIBOO  |  company’s  Indin  Lake  property  report  the  well  had  reached  900 

One  of  the  encouraging  aspects  :  an  earl v  date.  ‘  feet.  The  Shaw  Petroleum.^  Com- 

of  current  mining  progress  in  _ : _ _ _  i  panv  was  drilling  the  well  itself. 


and  If  (teemed  advisable,  approv¬ 
ing  a  by-law  increasing  capital  of 
coinjiany  from  4.000.000  shares,  $1 
par  value,  to  5,000,000  shares. 

ADEI.E  MALARTIC  MINES 

Assays  are  awaited  on  drill  hole 


B.C.  is  the  advance  this  season  on 
new  development  projects.  Canusa 


M.ARLON-ROl’YN  FOLD 

new  development  projects.  Canusa  j  j  j  coghlan,  president  of  Mar-  In  the  area  south  of  Turner  Val- ; '»«  “‘"e  bouomed  oiii  at,  0.3 

Cariboo  Gold  Mines,  Ltd.  organiz-  ;  lon-Rouyn  Gold  Mines,  summarizes  lev  between  the  EP  Ranch  on  the  !  ’■'*  reported  to  Vincent 

ed  by  leading  Vancouver  interests,  .  p,. ogress  for  the  month  of  August  niirth  and  the  old  Imperial  Willow  Mining  Corp.  by  J.  C.  Honsberger, 
has  raised  200,000  by  going  to  the  follows-  'Creek  well  on  the  .south,  Socoiiv- '  engineer, 

public  with  a  straight-forward  :  3-compartnient  shaft  reach-  |  Vacuum  Oils  have  taken  up  a  re-  ‘  The  roi  k  siicces.sioii  m  A-10  fol- 

geological  bet  adjoining  the  “B.C.  |  gj  ^  (jgpt,,  gf  17.1  feet  with  prog-  servation  of  39,720  acres.  i  lows:  To  10  feet,  casing;  10  to  65, 

Vein”  section  of  Cariboo  Gold  re.gg  at  the  rate  of  about  38  feet  I  The  area  has  interested  Gulf  j 'uff.  '•a'  k  Rieen  becoming  grayish 
Quartz.  Despite  supply  difficul-  7^,gg,^l^.  -ppg  station  for  the  first !  Oils  in  the  past  and  is  in  town-  ilown  the  hole;  6.5  to  176.6,  grey- 

ties  and  labor  shortages,  the  com-  jg^.gj  ’n't  159  fggt  ^as  completed  j  .ships  15  and  16  of  ranges  2  and  ;  "'acke,  mimcrous  quartz  stringers; 

pany  has  completed  camp  and  Erection  of  the  headframe  was  3  west  5.  :  ''6,6  to  332.1,  dark  green  tuff,  mi- 

equipment  and  has  made  a  good  finished,  forms  for  the  main  elec-,  -  '  JZ’T’'!  lH'cads;  332.4  to 

start  on  a  320-ft.  .shaft  to  be  trie  hoist  and  heating  boiler  con- 1  With  McColl-Frontenac  Union  "cll  sheared 

ready  by  end  of  November.  structed  and  the  latter  installed  No.  4  shut  in  with  a  gas  flow  of  some  fine  pyrrhotite  and  pyrite. 

—  and  a  building  put  over  it.  An  around  8,000,000  cubic  feet  pe>-  A-lt  wa.s  collaicd  ,.00  feet 

SLEMAN  YELLOWKNIFE  addition  to  the  cookery  was  made  dav  the  joint  70  well  was  spudded  t'ortli  of  A-10,  bearing  due  south 

Favorable  results  are  reported  and  various  completions  to  plant  and  set  surface  casing,  at  la.st  degrees  dip.  The  hole  is 

being  secured  in  the  exploration  and  equipment  effected.  report,  at  around  200  feet.  nearing  its  objective  of  575  feet, 

program  being  conducted  by  Sle-  rpj^g  development  program  com-,  -  '''■•  >'<>'isbergei’.s  report  continues. 

man  Yellowknife  Mines  on  its  prises  shaft  completion  to  vertical’  'Vith  the  lower  zones  plugged  ^  core  to  3,50  feet  con.sists  ol 

property  in  the  Russell  lake  area,  Hprifh  nf  500  feet  with  levels  at  the _ Rre.vwacke  with  occasional 

Yellowknife.  The  program  will  S  250,  350  and  4.50-foot  horizons.  ,  quartz  stringers  and  some  scant 

continue  through  the  winter,  and  .  .  rrii/lfl  AM  P  <l  I*  mineralization  m  places, 

diamond  drilling  will  start  early  DISCOVERY’  Y’ELLOWKNIFE  vlUQC  Ull  irOQUCtlOIl  -  _ 

in  the  spring,  if  the  present  con-;  niscoverv  Y’ellovvknife  Mines  SuDDii^d  bv  FOI  ND  LAKE  TO  DRILL 


feet.  The  Shaw  Petroleum.s  Com-  A-JO  at  Adele  Malartic.  Collared 
panv  was  drilling  the  well  itself.  L-186  at  Station  S-O  and  bear- 
’  _  ing  due  soutli  at  -1.5  degrees  dip. 


the  liole  was  bottomed  out  at  572 


has  raised  200,000  by  going  to  the  3,,  follows- 
'sit  public  with  a  straight-forward  |  ‘  3. con 

.'it  geological  bet  adjoining  the  "B.  ?•  '  ed  a  depth 

,  Vein  section  of  Cariboo  Gold ;  ^^e 

Quartz.  Despite  supply  difficul-  weekly  Tt 


aiamona  aniiing  win  siari  eariy  DISCOVERY’  Y’ELLOWKNIFE 
in  the  spring,  if  the  present  con- ;  Discovery  Yellovvlinife  Mines 
tract  for  5,000  feeL  which  has  shaft  sinking  in  hand  close  j 

been  let  to  Boyles  Bros.,  can  be  ;  jq  the  north  zone  orebody,  a  port-  ; 
delayed  until  that  time.  1  ^jjjg  gasoline  plant  being  used  ' 


Crude  Oil  Production 


nearing  its  objective  of  575  feet, 
Mr.  Honsberger's  report  continues. 
The  core  to  3.50  feet  consist.s  ol 
tuff  and  greywacke  with  occasional 
quartz  stringeis  and  some  scant 
mineralization  in  places. 


Rock  trenching  on  the  No.  3  ^g  ^j^g  jg^  level,  w'itli  a  large  diesel 


IMTED  ST.4TES 


zone,  which  now  has  an  indicated  plant  due  for  assembly  next  Alarch 

width  of  40  feet,  has  yielded  j  Aiiproximately  80  tons  of  1  Hailv  .\vcr.,  i  s . 

values  of  .14  oz.  2  feet,  .24  freight  will  be  flow'ii  in  this  fall,  bamc  week  'i.i 

oz.  over  3  feet,  .602  over  2  feet.  ^  recent  drill  hole  in  the  W'est  i,  .  — 

2.13  oz.  over  2  feet,  .10  oz.^  over  ^ong  returned  50  ft.  carrying  con-'  (•("••'<*  . ^ 

jo  feet,  .11  oz.  over  3  feet,  .58  oz.  tinuous  values,  the  best  section  :  -I'oini  jim.  i-Sept.  11,  -iii 

over  3  feet,  .83  oz.  over  3  feet,  being  16,5  ft.  of  $15.05  value.  The  ,  Sanip  I’criod  ’i.'i 

1.48  oz.  over  4  feet,  and  other .  west  and  north  zone  will  be  de-  | 

smaller  values.  I  yeloped.  I  . 

BRADNOR  MAL.ARTIC  N.ATION.AL  YIAL.4RTU’  ’  Crude  Oil  aX’.  ';ii,'M6 

J.  C.  Honsberger,  consulting  en-  Plans  for  reopening  are  delayed 

gineer  for  Bradnor  Malartic  Mines,  i  by  lack  of  labor  at  National  Mai-  ,  . 

,  advises  that  drill  hole  No.  B-6  cut  artic  Gold  Mines.  A  new  com-  riude  oil  Vchi-  \c.> 
$12.60  across  w-idth  of  five  feet  at  pany  is  planned,  issuing  1,665,000  _-l_- 

1  depth  of  522  feet.  The  hole  was  jg  ^f,g  present  company,  and  op-  '•(•••o'iiie  Si|>i.  7,  'ii; 

ccillared  south  of  hole  V-21  on  the  tion  tbe  remaining  1,335,000  share.s  •'(I'C'iue  .'uk.  3I.  ih  . 

Vinray  Malartic  property.  ^g  net  $934,500  if  all  exercised  op-  1  npccaup 

-  tion.s  will  be  held  by  Noranda,  I 

PACIFIC  (E.ASTERN)  GOLD  HoUinger,  Quebec  Gold  and  E.  H.  liiisuliup  \cnr  .'no 


Supplied  by  FOr.ND  LAKE  TO  DRILL 

on.  Joncaa  &  Co.  i.id.  Found  Lake  C-c.ld  Mine.s  Limited 

—  ;  edvi-ses  that  .'•urface  e.xploration 
.AXES  j  w'ork  has  been  -.'opped  on  the  prop- 

Idils.  i)i)i5  '  erty  and  that  tiie  company  had  ar- 
Srpt.  11  Sept.  7  I  ranged  fo'-  a  i:ia:\inium  of  1,000 
i.77.-.,<iL'ii  feet  of  diamond  diilling  pet-  month. 


Sept.  II  Sept.  7 


I  S  feet,  .11  oz.  over  3  feet,  .58  oz. 
over  3  feet,  .83  oz.  over  3  feet, 


smaller  values. 

I  BR.ADNOR  M.AL.ARTIC 

I  J.  C.  Honsberger,  consulting  en- 


Vinray  Malartic  property. 


off  the  Inipeiial  Shell  test  at 
i.'j|8.o:i;t.iii7  Stolbei'g'  which  dtilled  to  13,74  7 
I .'.':i(i.7.'i7,.-i2,'.  ft.  is  preparing  to  test  the  upper 

- ; -  slightly  porous  zones  in  the  lime. 

i8,(,.R.ii8  and  will  gun  perforate  the  casing. 


32.0(1(1 

227,i;i2,000 


SO.'III.IIOII 

87,217,000 


For  ten  days  the  Baxter  Lake 
No.  1  discovery  well  has  been 
pumping  at  a  steady  40  barrels  a 
day  officials  report.  Joseph  Irwin 
is  due  to  locate  the  second  well. 


PACIFIC  (E.ASTERN)  GOLD  !  HoUinger,  Quebec  Gold  and  E.  H.  liasdliup  \cnr  . 

Pacific  (Eastern)  Gold  Mines.  '  Pggier  at  70  cents  a  share.  - 

Limited,  has  launched  underground  _ _  ' 

work,  after  having  spent  $271,600  GOLDVl’E  .MINES  I 

on  preliminary  work.  Operations  of  Goldvue  Mine.s,  Limited,  reports  ' 

company  are  being  financed  by  that  the  new  shaft  ha.s  reached  a  Week,  Scpi.  <». 

Noranda  and  Quebec  Gold  Mining  depth  of  122  feet  on  its  500-foot  'Vcck.  .Scpi.  2, 

Corp.  Situated  in  the  Cadw’alla-  objective.  Hole  8X,  the  latest  dia- 

der  Creek  Valley  of  B.C..  the  pro-  niond  drill  hole,  completed,  gave  mie.('(' 

gram  is  one  of  the  revived  ones  1  values  up  to  $9.10,  the  report  adds.  ■  Daily  \\fr.  sau 


8, ,21., (Mid  i  Leaving  its  serious  troubles  far 

'iiiii  iiiMi  '  bpl'iud  the  Jumping  Pound  well 
.  '  ‘  was  believed  just  above  the  Madi- 

8i.'j.'i7,mHi  i  son  at  last  report  from  the  field. 
-  '  making  hole  at  10,307  feet.  Lime 

I  was  reached  in  the  old  hole  at 

Ax,.. 

CllKii-  (lil  I 

l.hls  1  - 

is.sst ;  Canadian  Kootenay  Oil  No.  1, 
I8.'i('>2  drilling  near  Flathead  River  in 
B.C.,  is  now-  drilling  at  2.900  ft. 

_  and  reaching  harder  formation  ac- 

2ii,;is,-i  i  cording  to  Dr.  Franklin  Heisley. 


i 
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DIVIDEmS  FOR  I  AT  THF  innkrniir  SPHSS  EXPORT  VOLUME 
OCTOBER  AGAIN  Al  mt  LUOKUU I  gw  ji.=£2  PEj(£  tide 

SHOW  INf RFASF '  '■  ."'‘.o“SJ8,S  si?  .rri;  cunwc  trowtu 

IJIIVTI  111 VllijfllJIJ  I  materials  ;n  aUciition  to  tlioso  ac-  is  rcporteti  satisfactory.  On  the  eight  months  of  this  year  as  com-  01111  fflj  Ulil/TT  111 

_  '  tually  on  strike.  other  hand,  reports  tlie  bank,  the  pared  with  $7.5,728,807  in  the  same  ^ 

.  r.  .  '  direct  and  indirect  effects  of  pro-  period  of  194,5.  - 

(Continued  from  Page  1)  Hamilton  Still  Kev  longed  strikes  furnish  accumulating  _  Ainrust  Voliimp  of  S!242  OOrt 

outstanding!;  Consol’d  Press,  $5.-.  .  /  evidence  of  the  disruption  of  inter- !  .  .  ¥a  r  •  August  volume  Ot  ,>,«4Ab»0,UUU  j 

(.00  and  extra  $12,500;  Western  *  To  Industrial  Strikes  dependent  productive  processes  that  "®®une  in  Higher  Than  for  any  Month  j 

Grocers  com.,  $12,700;  Ottawa!  The  situation  at  Hamilton  con-  I  Commodity  Price  Index  Since  V-J  Day 

A  .  ir-  A  •  fFs  ^  !  IS  to  continue  at  a  hiffli  level  and  it  :  ^ 

Electric  .S10,5.^9;  Victoria  Trust  j  tinaes  hs  the  key  to  the  strikes  consumer  wants  are  to  be  satisfied.  general  index  number  of  !  - 

i  "hidi  have  tied  up  a  large  propor-  Indications  aie  that  the  technical  ''holesale  commodity  prices,  on  the  |}|(j  OVER  JIJI.Y 

fciun  Life  $10,000,  Inter.  Metals  ■  1.1  1  *•  reconv'ersion  of  Canadian  manufac-  -  of  1926  equals  100,  declined  to  1 

•'A",  $9,415;  Canadian  Oils  5  px.  tion  of  basic  steel  production  industry  formerly  engaged  i  m  August  from  the  July  level 

pref.,  $8,334;  National  Trust,  $(,-  ^yeii  as  automobile,  rubber,  electri-  jf,  war  production  was  about  three-  109.5  according  to  the  monthly  Ottawa.  Canada’s  peacetime  ex- 
500;  Toronto  Gen’l  Trusts  $7,500;  industries.  Efforts  '  quarters  complete  by  August.  1916.  j  tabulation  made  by  the  Dominion  '  Port  trade  is  making  big.  steady 

Belding  Corticclli.  $o,74<.  Char-  Thi<s  iq  nn^  nf  thp  nrinrinsl  rnnrlii- •  Statistic.s.  The  index, 


AT  THE  LOOKOUl 


(Continued  from  Page  1)  Hamilton  Still  Key 
outstanding!;  Consol’d  Press,  $5,-. 

(  00  and  extra  $12,500;  Western  !  To  Industrial  Strikes 
Grocers  com.,  $12,700;  Ottawa  i  The  situation  at  Hai 


pref.,  $8,334;  National  Trust,  .$7,- 


CANADIAN  BUSINESS  SERVICE 

.  investment  supervision  • 

•  mining  security  analyses  • 

.  iCeekly  bulletin  • 


330  BAY  STREET 


TORONTO 


- c  - -  -  -  I  A,  A  4.  u  Thiq  iq  one  of  the  Drincioal  conclu-  •  ^tireau  of  Stati.stic.s.  The  index,  strides.  \ 

tered  Trust,  $2,500;  and  Niagara  of  the  company  to  secure  a  \o  e  y  >  ^  report  recently  released  ;  however,  was  4.6  points  higher  than  i  The  Bureau  of  Statistics  disclos-  | 

Wire,  $2,0CNv  secret  ballot  by  those  on  strike  ~  Department  of  Reconstruc- ■  *^hat  for  August  of  last  year.  Of  ti,i  es  that  during  August  the  value 

Omissions,  in  addition  to  tho.se  based  on  information  made  ®'S^ht  sub-group  index,  two  reg;;;-  merchandise  exports  hit  $242,^  734,000,  compared  with  $6,847,000  necessitated  at  5-hour  night  shift 

noted  as  offsetting  new  dividends  .v,  u  •  r  available  bv  6  43  reoresentative  tered  decreases  as  compared  with  685,000.  highest  monthly  total  in  July  and  $2,682,000  in  August  in  two  of  the  largest  packing  houses 

will  be  as  follows :-Montreal  Pow- |  return  on  the  basis  of  increases  concern.r  including  -tul.v.  three  were  higher  and  three  since  Japan  surrendered  last  year,  last  year.  Exports  to  British  India  -the  Penticton  Co-operatiye  Grovy- 

er  $1,122,256;  Canadian  Car  fered  by  the  company  and  the  gov-  jj^g  plants  in  which  ;  "'^re  unchanged.  The  increase  over  July  was  $.53,-  were  again  reduced,  totalling  $2,-  ers  and  the  United  Co-operative 

.  „  ^  .o.,  '  ernment  -have  been  condemned  by  reconversion  of  productive  Vegetable  products  index  declined  979,000  and  over  June' $75,987,000.  158,000  compared  with  $4,347,000  Growers.  This  innovation  is  due 

.u  AF  thp  PUT  facilitipci  has  been  necessary  along  with  animal  product.s,  while  There  was  a  decrea.se  of  $52,364,-  in  July  and  $54,517,000  last  year,  for  at  least  a  fortnight’s  run. 

the  union  leaders.  At  the  C  C.D.  facilities  has  oeen  n^cessarx .  that  for  food  products,  iron  products  000  over  August.  1945,  when  war  Exports  to  Australia  were  higher  - 

convention  the  order-in-council  aii-  nndinirs  non-ferrous  metals  all  rose.  The  materials  for  the  Far  East  were  with  a  value  of  $5,056,000  com-  PEA  CANNERY  OPERATING 

thorizing  the  Dominion  government.  I" reigni  car  i.oaaings  indexes  for  textile  products,  non-  the  chief  exports.  pared  with  $3,734,000  in  July  and  Brooks  —  Brooks’  first  pea  can¬ 
to  take  an  employees’  vote  in  any  .  Highest  of  the  Year  metallic  minerals  and  chemical  prod-  Exports  during  the  first  eight  |  $961,000  in  August,  1945.  ning  industry  has  about  completed 

to  laxe  an  e  p  i  ^  •,  "‘’t’’  were  all  unchanged  from  the  months  of  this  year  totalled  $1.-  The  movement  of  commodities  initial  operation  Construction 

strike-bound  industry  was  describ- ,  Car  loadings  on  Canadian  rail-  July  level.  494,165.000,  compared  with  war- 1  to  leading  European  markets  was  I,,  ‘ 

ed  as  ’  infamous”  and  •‘vicious,’’  u;ays  for  t^he^  '  ’ -  time  total  of  $2,296, 156,000  in  the  generally  higher  in  August.  Ex- 


n.nfioo.  o- i  •  -  •  most  of  the  larger  plants  in  which 

TTin^me  Srpf ’  tofil  ernment  -have  been  condemned  by  niajor  reconversion  of  productive 
856;  A.  J.  Freiman  pref.,  $26,314;  the  union  leaders.  At  the  C.C.L.  facilities  has  been  necessary, 

Standard  Fuel  pref.,  $23,120;  Thrift  convention  the  order-in-council  aii-  V  T 

Stores  ,$22,278;  Monarch  Knitting  .  .  ^^g  Dominion  government ,  l^reight  Car  Loadings 

pref.,  $13,125;  Murphv  Paints  pref.,  ®  .  f.  anx-  Hipliecif  of  tlip  Year 

.$4,813;  East.  Steel  pref.,  $4,500;  !  to  take  an  employees  vote  m  an>  ,  Higliest  OI  tlie  lea 

and  Tamblyn  pref.,  $3,750.  strike-bound  industry  was  describ- ;  Car  loadings  on  Canadiai 

Decreased  payments  will  be  as  „ ^  •  infsmous”  and  “vicious,”  ways  for  the  week  ended  S( 

follows:— Kirkland  Lake  Gold,  $53.-  !  n  I  ber  14  amounted  to  79.924 


Freight  Car  Loadings 
Highest  of  the  Year 


follows: — Kirkland  Lake  Gold,  $53,-  ‘  eiiP^eestinsr  a  I  be*’  t’t  amounted  to  79,924  cars,  similar  period  last  year.  ports  to  Belgium  rose  to  $10,841,-  (a  900  non  raaoa  nor  < 

267:  Dome  Mines  $48,657;  Preston  with  some  delegates  sugge  g  increase  of  6,207  cars  over  the  Visible  Wheat  Supply  Wood  and  paper  exports  moved  000  from  $6,566,000  in  July  and  th!a^voa?« 

E.  Dome,  $45,000;  Sheep  Creek,  boycott  if  the  government  exercised  corresponding  week  la.st  year,  ac-  ^  j  higher  amounting  to  $59,040,000  in  $3,154,000  in  August,  1945;  France,  ® 

$28,125.  Arising  from  decrease  in  ,g,.  call  a  vote.  At  the ,  cording  to  the  Dominion  Bureau  ‘  '  August,  compared  with  $54,553,000  $8,408,000  compared  with  $4,358,-  P 

number  of  shares  will  be  the  fol-  _ “  _ „„„ernmont  was  ac-  Statistics.  For  Eastern  Canada  Visible  supplies  of  Canadian  in  July  and  $44,415,000  in  the  cor-  000  in  July  and  $3,177,000  a  year  spring  seeaing. 

lowing: — Can.  Canners  2nd  pref.,  :  same  lime  g  »  -i  v.  increase  was  1,856  cars  and  for  wheat  in  store  or  in  transit  in  responding  month  of  last  year,  ago;  Germany,  $1,103,000  compared 

$10,978  and  St.  Lawrence  "A”,  I  cused  of  supporting  stnke-hrea  -  Western  Canada,  4,351  cars.  Re-  North  America  at  midnight  on  Sep-  Newsprint  paper,  the  principal  ex-  with  $304,000  in  July  and  $3,000  HONEY  FROM  LETHBRIDG 


time  total  or  ^.^ao.ioq.uuu  m  me  generally  n  gner  m  Augtoit.  completed  three  months  later.  Its 

similar  period  last  year.  ports  to  Belgium  rose  to  $10,841,-  cac^itv  is  200  000  eases  ner  sea 

Wood  and  paper  exports  moved  000  from  $6,566,000  in  July  and  P^^ 

higher  amounting  to  $59,040,000  in  $3,154,000  in  August,  1945;  France.  ®  P®^; 

August,  compared  with  $54,553,000  $8,408,000  compared  with  $4,358,- 
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ing  activities  and  was  called  upon  fleeting  the  normal  .seasonal  trend  tember  12  amounted  to  79, .556,220  ’  port  item  in  this  group,  rosi 

ooitiA  thP  strike  of  steel  work- 1  'be  total  was  the  largest  of  any  i  bushels,  an  increa.se  of  12,289.197  '  $25,248,000  from  $22,729,000 

10  seuie  me  sn  week  in  the  current  year  to  date.  u.ishpU  r^vpr  Julv  and  .'S15..506.000  in  Aiie-nst 


North  America  at  midnight  on  Sep-  Newsprint  paper,  the  principal  ex-  with  $304,000  in  July  and  $3,000  HONEY  FROM  LETHBRIDGE 
tember  12  amounted  to  79, .556,220  ’  port  item  in  this  group,  rose  to  last  year;  Norway,  $2,520,000  com-  Lethbridge  —  The  Lethbridge 
bushels,  an  increa.se  of  12,289,197  '  $25,248,000  from  $22,729,000  In  pared  with  $259,000  in  July  and  district  is  coming  forward  as  a 
bushels  over  the  total  for  September  July  and  $15, .506, 000  in  August  last  $812,000  in  August,  1945;  Poland,  honey  supplier.  About  fifty  apia- 


!  01  in  wesiern  L,anaaa.  loiaiiing  tics  reports.  On  the  corresponding  **P'  totalling  $10,873,000,  com-  000  and  $893,000,  and  Switzerland,  |  and  their  output  is  expected  to  beat 

'V®®  nearly  all  offset  ^  amount  in  P®*’®*'  "-ith  $10,910,000  in  July  and  $1,852,000  compared  with  $262,000  last  year’s  by  about  25  per  cent. 

by  the  decline  in  Eastern  Canada  *®®v  >  eai  ine  ainounc  in  59  623.000  last  year.  and  $19,000.  - ^ _ _ 

j  which  amounted  to  1,599  cars,  j  202,944.58(  bushels.  Meat  exports  were  hlrher  with  -  'rh-  rri  -  i 

*  Commodity#  groups  .showing  'be  Dehvenes  of  wheat  from  farms  ^  $12,972,000,  ^compared  BIG  B.C.  PEACH  CROP  class  of  people  who’^re  Infcresled 

I  iflrcpqt  csinq  over  1945  included  i  ^  the  Prsiric  Provinces  durinEf  the  ooo  non  i»-»  thk#  Ani>i  cq  iia  ^  a*  a  %,»•  ^  ^  up©  iiiieresicfl 

.coal,  up  67.5  car.s,  ores  and  con- ,  week  ending  September  12,  amount-  qoo  in ’August,  1945^  Ex^pSJ  of  crop^^Jf'Se ’ok^aMn’^^VM^  ®hM  lwnr”«es"’’ ®  *"^®*‘*"^”* 

jj,g  ,  centrates  580  cars,  sand,  stone,  I  ed  to  19,218,309  bushels  as  compared  fjgh  fishery  products  were  re-  I  ^  ^  y  s 


Strikes  Only  Dark  Spot  '  Commodity#  groups  .showing  the  .  Deliveries  of  wheat  from  farms  ^  $12,972,000,  compared 

P  ‘  .  •  i  lai'jrest  gains  over  1945  included  ;  >•*  'he  Prairie  Provinces  during  the  57  220.OOO  in  July  and  $8,114  - 

111.(1(1(1  Qu  fhe  Business  Horizon  ,  coal,  up  675  cars,  ores  and  con-  I  week  ending  September  12,  amount-  qoo  in  August,  1945'.  Exports  of  ' 

fl'illui  !  Riiovanl  demand  which  in  the  .  centrates  580  cars,  sand,  stone,  i  ed  to  19,218,309  bushels  as  compared  fi,h  g^d  fisherv  products  were  re-  I 
••'it.i.iiii  .p.®re„atp\„oears  to  have  been  lit- '  brick,  etc.  921  car.s.  other  ,  with  19,643,656  in  the  preceding  duced,  amounting  to  $7,768,000  in' 

L  work  stoDoases  is  i  products  335  cars,  pulpwood  week.  During  the  elapsed  portion  ;  August,  $9,307,000  in  Julv  and  $8,- 

-iiTdominant  suSt^^^^^^  "op  year  62,540.-  92M00  a  year  ago.  ’There  was 

!2,.-.(i((  I  f,:  .u-  nanadian  business  situation  ^®’'®>  gasoline  and  petroleum  283  bu.shel.swe  re  marketed  as  com- ;  a  marked  advance  in  the  export 

i  a^ppt-Hincr  tn  thp  Rank  of  Montreal’s  Pro^iicts  831  cars,  woodpulp  and  pgred  with  34,729,798  in  the  corre-  i  of  cheese,  rising  to  $7,062,000  from 

i  r.;: :  p“'"‘  p'  i  Srto"  * 


Market  Averages  and  Volume 


data  indicate  that  both  pa>-  .  gg3  cars.  Live  stock  load- 

:,  ((((((  rolls  and  consumer  buying  ate  run-  jjj-g  declined  bv  644  cars  and 
, *^'"8  at  high  levels  and  export  tmde  ,  products  by  534 

'nrii’i - - 1 !  cars. 

•.'2!,W(!  m.  i.a».  (  ocp. ‘A",  .ri  (1.  , i  Loadings  in  August  W'ere  recor- 

.-,(i.(i(i()  V'Lh  'as'i-'-  ded  at  8,973,000  tons  as  compared 

Kfi'.r.d  I  b,'  w.  r 

;,0(l,()(l(l  •Nilhai-  riPdiiPC 
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S!.  !.a».  I’.  I’crf.  . 
Mipcp  C.cprk  ( ;<)!(! 
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iron  and  steel  products  by  534 
cars. 


BIG  SARDINE  RUN 
Saint  John:  —  One  of  the  great- 


$53,000  in  July  and  $5,613,000  a  MONTREAL  STOCK  EXCHANGE— 
year  ago. 

Trade  with  British  Empire  coun-  . ’TS* 

tries  was  substantially  higher  than  me  high'*  . . ^ 

m  July,  but  the  total  was  lower  |  joronto  stock  ixchahgk— 
than  in  August  last  year.  Exports 


Loadings  in  August  W'ere  recor-  est  runs  of  sardine  herring  ever  |  to  the  United  Kingdom  moved  to  I  Srpf  2S  . . 

ded  at  8,973,000  tons  as  compared  known  in  the  Bay  of  Fundy  is  fill-  $71,852,000,  compared  with  $40,-  Week  ago  . 

with  8,590,000  in  the  preceding  ,  ing  weirs  all  along  the  coast,  ac-  407,000  in  July  and  $66,627,000  a  I  ‘’igii  . . . 

month  and  9.117,000  in  the  corres-  cording  to  reports  received  at  Saint  year  ago;  the  cumulative  total  for  YORK  STOCK  RXCHANOI- 

ponding  month  of  last  year.  John  by  fishermen  of  the  Bay  area,  the  eight’  months  of  this  year  was 

-  .Many  weirman  are  reported  to  $378,339,000,  compared  wl'th  $729,-  wfeit  ago' 

Building  Permits  .have  thousands  of  dollars  worth  I  331,000  last  year.  ii>4u  higii  ,‘.’..‘.7..’..’.'.*.'.*.. 


♦.(I.,-),-.!!  i  with  8,590,000  in  the  preceding  .  ing  weirs  all  along  the  coast,  ac- 1  407,000  in  July  and  $66,627,000 


(xxl  !».  I'cpF.  .-''I 


MlvrrwomI  \V.  D.  1*. 

1 .2:. 

(J. 

«,25(t 

.SjlVPI’VVIXHl  ( ,0111.  .  . 

.:w 

S. 

H.  .Siiiilh  Paper  ... 

:2:> 

0. 

H.  Smilti  Paper  Pi’. 

.:>» 

Ini. 

SiMIhO 

•So.  Aiuoriciu)  (iold. 

.1(1 

Int. 

1711,000 

So.  ('.ail.  PoNvei*  Pr., 

1 .,’»() 

0- 

lOO.JJ.’t 

Stand.  Paving  .  .  .  . . 

.31'; 

S. 

i(’>,:i8i 

Stand.  Radio  . 

.1(1 

0. 

20.000 

Stand.  Radio  “B*'. 

.to 

u- 

1 ,500 

.l.'i 

0. 

01.200 

Sun  l.ife  .\s.s . 

.T.7:. 

0. 

75,000 

Sylvanite  (L  M.  ... 

.(i:t 

0. 

08,085 

SI.  John  l)i  vdtK’k  . . 

1.37'. 

0. 

1,2:t(t 

I'atiiblvn  Lid . 

.2(1 

0. 

22.10(1 

Tamblyn  Ltd.  E.Mia 

.(15 

5,000 

I’eck  Hui^hes  .  . 

0. 

210,857 

T  hrift  Stores  Lttl.  C. 

.2(1 

Ini. 

0,801 

'l  ip  ’Fop  'J  ailors  .  . . 

."7' J 

0. 

O.OIIO 

I'ooke  Bros.  (^>.  Ltd. 

.2.5 

0. 

8.88 1 

roc.  t.eii,  I'cusI 

!  ..‘lO 

0. 

45,000 

Toronto  MortgaRe  , 

1 .2:1 

0. 

21.002 

'ITiekett  'fol).  Pref.. 

J  .7:1 

0. 

.85.000 

'lor.  Iron  Works  L, 

.15 

0. 

5,700 

;  ponding  month  of  last  year.  John  by  fishermen  of  the  Bay  area,  the  eight  months  of  this  year  was 

;t();ri'o(i '  -  .  Many  weirman  are  reported  to  $378,339,000,  compared  wl'th  $729,- 

I  Building  Permits  l  have  thousands  of  dollars  worth  331,000  last  year. 

-.wlllll  IT  n  ##  ;-  A _ 1°'  '""®  '‘®b  >"  captivity  and!  August  exports  to  British  South 

,(|,(((1(|  1.  eu  Oil  m  August  'are  anxiously  awaiting  word  from  i  Africa  continued  to  reflect  the 

iiii;ii!i  Building  permits  issued  by  mu-  canneries  that  will  give  them  the  marked  expansion  of  trade  with 
*'.'  -1111  i  nicipalities  which  reported  to  the !  “green  light”  on  shipments.  ^  .  that  country,  the  value  being  $9,- 


U.  .■,.li(l(( 

1).  ii:i.(i88 

(J.  liid.idi 

(J.  ii78.;!.'.n 

IJ.  !■'„■,(((! 

•i'l.IKKI 
Int.  r>  ToO.lMMi 


’lor.  Iron  Works  *\'  .I."! 

'I’raders  Ei.  Pr.  new  1.12': 
'I'vsin  Pity  IL’P.  Pr.,  .(i2P 
Viiit.  Fuel.  Iiiv.  I’r.,  .7."* 

Viau  I.imiled  Pref..  L2.*i 
Viutoria  ’Ir.  A*  Sav.  J.2.‘» 
Wahflsso  (iottoiis  ..  I.dii 
\\ .  I\(>f)lcnay  P.  Pr.  I.T.’* 
•Western  .Nssuraiu  e  l  2(1 
Western  (ir(H*ers  (  .  L.'id 
Western  (tro<*ers  Pr.  1.7.) 
We.stei  n  (».  Pr.  new  .\.t 
Wi'slon.  (leo.  (.on?..  .2(1 

Wilsils  I. milted  ...  .2.» 

Wi’inht  Hargreaves.  .(i.» 
Wool  (.oniliinK  ....  .'J.* 

Western  Brew,  (.om  ..sd 
Weslei’i)  Brc$v.  h\..  .1(1 


viitul  Dominion  Bureau  of  Statistics 
"-i.’odi,  i  reached  the  value  of  $25,759,214 
:t8',;»8.'i !  in  August,  recording  a  decrease  of ; 
^;(,L';!(i '  32.3  per  cent  from  the  July  total 
~ilm  $34,083,984,  and  exceeding  the 
2(ii.':!.'>7  '  August  1945  figure  of  $23,276,769  by  j 
li.Sfii  '  10.7  p.c.  For  the  first  eight  months  1 
llljll','  of  the  current  year,  permits  were 
4.'.',(ii8i  granted  to  the  value  of  $267,361,- 
•j(!(iiia  578  as  compared  with  $123,889,319 
.8.7,011(1 '  in  the  comparable  period  of  1945, 

;  an  advance  of  116  per  cent. 

I's'.l:!.-.  1  New  housing  units  in  August 
.■■o..'i,7!i  !  numbered  3,422,  of  .which  3,157 
(17.300  were  new  buildings  and  265  were 
.)(I'(!-j'  conversions.  In  August  last  year, 
ii'i,'f)’(T!  2,746  permits  were  issued  for  hous- 
8,730  ing  units,  including  2,435  for  the 
•'■’’'io((  '  construction  of  new  buildings  and 
Ji.'non  .311  for  conversions.  The  aggre- 
['((inoo  '  gate  value  of  pew  residential  build- 
80.881  i  ings,  additions  and  repairs  thereto,  i 
■>7*3'oo(I  ''’®®  $15,461,546  in  August  this  year 
'|2!3oo  as  compared  with  $11,524,438  in 
80.770  August,  1945.  ] 

8H.!)2(i  !  Permits  for  the  construction  of 
lOisiHOMi  432.040  new  dwelling  units  were! 
I'oji'j'.r.V  granted  during  the  first  eight 


Montreal  Stock  Exchanga  .... 
Toronto  Stock  Exchange  .... 
New  York  Stock  Exchange  ... 


Indiixtrlal 

Utlittle* 

Combined 

J’apers 

117.8 

71.8 

103.3 

299.86 

120.9 

74.1 

105.3 

,805.04 

149.4 

83.9 

126.7 

410.80 

Indiixtrlali 

r,oldx 

B.  Metels 

W.  Oilx 

171,08 

92.82 

78..53 

22.08 

178.33 

95.34 

80.19 

•22.45 

207.83 

147.41 

108.29 

33.69 

Indiixtrlali 

Bell* 

L'lllilirs 

Combined 

8.A.S 

83.7 

44.0 

62.3 

•7.7 

88.3 

45.9 

64.7 

110.4 

51.3 

.55.4 

82.4 

Week 

Previous 

—TOTAL  TO  DATE— 

To  Sept.  2S 

Week 

1946 

1943 

1,278,4.33 

1,363,883 

46,542,362 

.86,899,4: 

5,8.34,000 

5,166,000 

12,150,000 

9,450,000 

263,952,000 

237,781,(K 

y/s/oj\r^ 


iH^yi 


Canadian  Business  Index 


•.o  .’;.,.  i  I''I^A.VtTAL-n.B..S. 
ii'n.i  I  hiidk  Debits -  7  (ik.s. 

'  I  t:hi((!e(r(!  ll!((iks-.!( 

■miin  !  I>eil(l(ll(l  Dcpi.sils 

J'-’-.'iv  .  .SavM.ns  Deposits 

I  Cucceid  Loads  . 


Lhacte 

”d:d^o ! 

'“I  .:((.:(■.... 

'  00.\1INI( 
17,’L30  ;  jt 


(0,031  ,;!30,70I  ;!8,08li,303,:i(  1 


DO.\lINIO.N  FIN.ANtE— 


tola!  nevcdiirs  .  3  i((od!l(s 

'  Dciiidary  K.speddttuces  .  3  idonttis 

I'in’r.  1 .  i'l’ccta!  (Dediol).  A  Itccod.l  K.xpcdd.  3  dii.dths 

i:i'o.S!  I-'P*’'><l‘'i(ies  .  3  iiiodttis 

ad’ollll  '  CO.NDITIO.NS— D.B.S. 

.'7]*!''  ;  General  Economic  .Situation  — 

Indea  of  physical  \ulunie  of  Riiaineaa 

(  Mio((iiis  . iy;i..-;!!)  et|ual  lOO 

ion  '  Indci  of  Induiti'lal  Productioi. 

•js’-n  I  1  iiioidl(s  .  l'JJ3-:i9  etjual  100 

■'/.’’.’'o  .  Production  and  General  Businesa — 

,.•.'7.')  Mineral  Production— 

I  •(  inoidhs  .  1933-39  eiiual  100 

:  ('.old— :i  inos .  I'.iie  O/s. 

Coal — ;i  iiKxdlis  .  Tons 

llu  ((  :  ‘’'•“ducdo'i— 

1  ’ll  ^  inonllis  .  19.13-39  equal  100 

I  I  lour  I’lodiiclioii  7  iiiiiidhs  ...  .  Uhls. 

(  atllc  SlaiiKliteiiiig— 3  iiioidhs  .  No. 

I(.>«  SlaugliteriiiK — 3  tiioidlis  .  No. 

.  ,  (Jgacetlcs  iclcascd — 3  iiionttis  .  No. 

-  '..r,,  j  Cigacs  released — 3  iiioidlis  .  No. 

.(■’(inn  l.eallier  Koots  and  Siloes — 6  nios.  ..  Pcs. 

■'O  'Oi  !  "  *  c'toii  ('i.dsiiiniitio'i— ;t  nios.  Uis. 

^o'onil  Newsprint  Production — 8  nios . Tons 

'.■I'xdd  i  t.ii(i(iarl>  .Vwaldei|.;t  iiiolttlis  ....  8 

p'j'j.,-  I  nid.K  I’eriiiits.  78  Miiiiic. — ;i  nids.  ..  t 

iVdro'i  Steel  Ingot  Product— 7  inos.  Sliort  Tons 

.•je,'-.-  I  Pig  Iron  Prodiirt— .7  inos.  Slioit  ’Ions 


Bl  SI.N’ESS  CONDITIONS— D.B.S. 


■-’.L>ti9.079.!l.7t 

.■i.llo.8.7i;..u:i 

I,l90,13:i,718 


1,1  (7,7I'1,70II 
.|a2.70;i,8'.'8 
.709.(81.7,840 
990, 1 1 1,291 


1.987.109  287 
•2.710,011.(10 
1,0 1.7, t)7;i, 0.70 


1.009,727.:i72 
;t.7 1,423,727 
1.194.2 12.21.7 
1 .8.72, 273,38.1 


189.9 
],7,087.:i9( 
.723,280 
1 ,270,72 1 
3,30,!,092,’223 
30,719,198 
22„7,3;i.308 
4.8, 1 14.22.3 
2,7.80,ti:i8 
11 8,08.7,34.7 
47,929.047 


183.2  —  22..'> 
0.72.974  +  8.7 


.733,340  —  ,3,1 
1.920,481  —  3.8.8 

3,3.87.379,319  -f  0.8 
.3:1.379,931  +  0..7 

19,224,792  -i-  17,3 

41,0,39.037  +  4.3 

2,102,181  -i  29.9 
4l.:i03,800  100.3 

I7.723.:i,8l  -1-170.4 


Li^P 


PamteJ for  Culvtrt  h  Adorn  ShtmS  Scoff,  KCA, 

A  century  ago,  in  Laprairie,  Quebec  for 
the  first  time  in  British  North  America 
the  shrill  whistle  of  a  railway  engine 
li^  I  /•III  'J  Vnder  the  guidance  of 

1^  In  IS30  MCoILL  S3IC1*  the  Honourable  Peter  McGill,  the 

HR  Champlain  and  Sl  Lawrence  railway 

»  Xreate  a  Spirit  of  Enterprise”  prospered  and  became  the  first  hnk  of  a 

'  mighty  chain— the  Canadian  National 

Railway  System —  24,000  miles  of 

■■KIIIJB  railroad,  greatest  on  the  continent. 


J,;;,,,  I.NTERNAI,  TRADE— D.B.S. 

M9.RR2  \\  li()lus:i tr  Sales — "»  ninuttM 

1*10,(1011  Retail  Sales— 6  iiiunths..  . 

2.’).noo 

LM,80«  PRICES— D.B.S. 

■-r’HIIIl  'Miolcsule  Price— Mar . 

i.o.st  of  l.iviiig— Mar.  . 

Indc.s  roin.  Slix'ks — Mar.  . 
Index  Bond  Yields — Mar.  . 


■-r’HIIIl  'Miolcsale  Price— Mar.  .. 

C.o.st  of  l.iviiig-Mar . 

■Ir’n-,1  Index  roin.  Slix'ks — Mar. 

■'70  999  lode.x  Bond  Yields- Mar. 

.■[••373  grain  STATISTICS— Bu.hels— D.B.S 

■211100  Wheal  in  sloie.  Sept.  3  . 

on-  -nn 

employment- d.b.s.— j  m«.. 

7,270  Sepl.  average  unadjuiled — 

4,12.7  I  rcneral  Inilr.x  .  I9^26 

7.700  I  .Maiuilactui'iiig  . 

1.8.700  I  logging  . 

110.000  1  Mining  . 

12, .70(1  i  I  rxisl riicltnii  . 

300,080  'I  rude  . 

48,8(11 

3.8,9.711  transportation— D.B.S. 

Hailuay  Car  l.uadings 


.  l9.'i.7-9  equal  (00 
.1933-9  equal  100 


1930  equal  100 
1'J33-9  cilual  100 
19.8.3-9  equal  100 
1933-9  equal  100 


19^26  equal  100 


09,418  i  . 

.80,730 

I7,.30(l  '■ais  . 

RAILWAY  EARNINGS— 
IL*!:*!);  t.lML—JuIy 
1.')0,nfMl  '  (iross  eariiiup^ 

.'lO.nod  '  WorkinK  Expenses  . 

1P72(  ; 

I  Net  earnings  . 

JLdllM  j  Seven  M^Xitliv  • 


r.NR -August 
Piptrttiirig  Heveiiiie 
Operating  Expenses 

Net  IteMMUieH 
F.iKtil  iiioiittis: 

Ouei’HliiiK  Btseniifs 
( tpeniting  Ex  penve 
Net  Revenues  . . . . 


1.33.8,331 

1,7.1(1,74  4  —  1  1.4 

870.028 

941,908  —  7.0 

1,8,634,342,000 

]3,667,.386,000  —  0.1 

‘.*00.1 

205.9  -t-  20.8 

216.0 

196.8  -f  9.7 

1.83.6 

I33..5  -1-  1.6 

120.0 

118.6  -1-  1.2 

121. 3 

91.8  +  .82.4 

86.6 

96.5  —  10.3 

07,207,008 

197,736,303  —  66.0 

107.8 

179.2  —  6.6 

181.7 

2!  1.0  —  15.1 

840.8 

150.0 

811.7  9.2 

1 19.5  0.9 

108.9 

LS8.8 

92.4  -f-  12.4 
172,1  -I-  6.6 

k  id  Sept.  11 

NNeek  ufto  Veai  ii»(«i 

79,92  4 

70,4(H)  78,717 

nil  Sepl.  1  ( 

Yr.  OK"  ‘2  \ears  a^n 

512,500 

2,312,913  2,373,821 

1916 

1945  Change 

■24,0,.8,2.86 

■’8,977,774  —4,919,3.18 

22,368,107 

23,081,660  —2,313,353 

1,490,129 

3,896,114  —2,403,983 

108  50n.Sll 

i.s:;.:o5.95X  — 2o.i9(;j  i: 

i..l.l(..8  8H«t 

J(.2,5S9.S1l*  -  S,  .51,58, 

9.1  .1.3:12 

21.116  112  —  ll.CCl.'.SO 

8'..0ii3.0U»t 

88.1t>d.Uu0  ■ — 

.848,1(00 

80,050,000  -f-2,2iH,0u0 

2,:  11,1100 

8,112,000  -  3,371.6(8) 

255.000.0(10 

29I.H.S2.(t00  8(l.l92.0(i(( 

227.799,000 

28.5,2H8.000  -  7,1S9,0((0 

27,891,0(HI 

50,594,000  -  28, 708, OIK) 

In  1622  CALVERT  saidt 
"Encourage  the  building  of  this  country” 


CALVERT,  Man  of  Vision  of 
the  17th  century,  said  to  his 
New  World  settlers,  “seek  to 
advance . . .  there  is  nothing  be¬ 
yond  reach.” 

300  years  ago  Calvert  fore¬ 
saw  prosperity  and  growth 
through  united  effort.  “Be  part¬ 
ners,”  he  urged,  “Promote  in¬ 
dustry...  and  public  benefit.” 

Founder  of  colonies  in  the 


New  World  and  clear-headed 
pioneer  of  unity,  Calvert,  far 
back  in  the  17th  century,  may 
well  have  foreseen  Canada’s 
unbounded  future  through 
unity  of  purpose. 

•  •  • 

The  full  measure  oj  our  stature 
as  a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  clear-headed  Canadians. 


Clear  Meads  Call  for. -  -a  United  Canada 

distillers 

Y  ^  V  ^  (Canada)  Limited 

AMHERSTIUKG  •  ONTAIIQ 


PUBLISHED  IN  THE  INTEREST  OF  NATIONAL  UNITY  BY  CALVERT  DISTILLERS 


1 


xnii  SllJI'lU.MIJEK  27, 


Slock  Exchange  Record— Montreal  and  Toronto 


.Vc€!c  ending  September  24,  194  ) 


Abitibi  inew) . 

lio.,  Ut  pref.  (new). 
Do.,  :<nd  pref.  mew). 
Acadia*Atlantic.  **A”. 

Do.,  pref . 

Agnew  durpAM . 

Algoma  bteel  Corp  .  . 

Do.,  pref . 

Aluminium  Ltd . 

Do.,  pref.  (new' . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref. . . 

Argus  Corp . 

Do.,  pref  . 

Do.,  warrants  .  .. 

Asbestos . 

Ashdown  Hardware. 

Assoc.  Tel.,  com . 

Do.,  pref . . 

Auto  Fabric,  “A” . 

Do..'‘B*’.. . 

Bathurst  Paper,  "A”.. . 
Beatty  Brcs.,  “A”  ccm. 
Do,,  **B’*  com.  .... 

Bell  Telephone . 

Dc.,  rights . 

Bertram  s  Sons,  “A” 


Prev.  High  Low 
Close 


16U  16'^  IS 

21  20'^  19'* 

104  4  104*4  103 '4 
35U  37 

I7>i  I7«i  16’4 
99}^  101 
165 '8  165  152 


7-'i  7 

96  95 

1  60  165  100 

23H  25  Vj  23*4 
16  15»i  15^3 


5H 

19H  Wi  18 

41  50  42 

3SH  38 
200  200  178 

b}i  6‘a  6 


—  1945 - Current  ' 


;>ales  Bid  Ask  iVi^,\  Low 


-Week  ending  September  24,  1943 


Do.,“B”"" 

4?. 

4'4 

Biltmcre  Hat  (new'.. 

1254 

Do.,  “A”  (new) . 

214 

21 '4 

Dc.,‘‘B”  (.new) . 

8 

Blue  ixibbon . 

11'^ 

Dc.,  pref . 

58 

55'4 

Blue  Top  Brewery . 

40 

Brantford  Cord.,  com. 

12'i 

11 '4 

Do.,  pref . 

27 

Brazilian . 

21 -'4 

224 

20' '2 

Brewers  &  Distillers  > . 

15’« 

16 

15*4 

B.A.  Bank  Note . 

22'i 

22S 

214 

B.A.  Oil . 

25(4 

26 

25'.* 

B.C.  Ferest  Prod . 

3-4 

3** 

3'# 

1  Maple  Leaf  Milling 
Massey  Harris  tnew). 
uo.,  pref.  ^new). . . 
5  oj  i  McJoll-Frontenac,  . 

00  I  Do.,  pref . 

51  2  J  Mitchell  Co. ,  J.  S . 

i  Mitchell,  Robwt 
$5  00  I  Modern  Container . . . 
$8  00  Do.,  pref 


Prev.  High  Low 
Close 

14  14H  13H 

14^1  15  13 

27  ,26  25 

20»^  20*4  19 

104  104  1034 


Sales  Bid  Ask  High  Low 


- .  '  UNLISTED  SECURITIES  = 

_  ^  I'liriiiNhPd  by  A.  J.  PATTISON.  JR.  A  i;0  | 

LIMITHU,  Royal  Rank  Ulilg.,  Toroiilu. 

I  (Subject  to  confirmation  and  change) 

.....  .  —  Bid  A.kril  ’ 

I  Aoiidia  Apt*.  Com .  7.."() 

-1945 - Current  Allen,  Kiiig,lnii  I  I, .  r>!t.(IO  fiJj.Od 

High  Low  Div.  ,  Allens  St.  Catb.  ft, .  (in.d'l 

Rate  i  .Miens  Tnruntu  Lilit  .  iitl.Uli 

ITi  13  Int.  '  Andian  Nallnnul  .  l.'i.aii  IR,()(l  "igh 

31  Ik’s  i  .Anglo  Cun.  Tel.  ".A”  tnin.  .  II. Oil  13.00  **** 

.35Cj  26<i  $1  25  II.  !•'.  GtMxIcrich  Com.  ..  2,'i.O0  1*100^ 

26'-i  \6\i  Int.  i  ii.c.  Sugar  . .  100.00  I'll'ii 

106!^  1044  $6  00:  Hp„„.  i,.n.  p.  .  4.0(1  (•,  on  ,  lOii'oi 

.  '  Hrininii  Peler.  C^irpet  . •.  00.00  I 

CO  .1  Rritisli  .Amcriean  .Assee.  ...  (iO.IHI  104 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


27  4 

26  * 

Mo!s3n’s  Breweries  . 

33 

34 

33 

2J 

1 7 '4 

60  1 

Monarch  Knitting  (new) 

17 

17 

16’ 4 

5/ 

56'4 

$2  75 1 

Do.  pref.  new) . 

101 

12 

bn 

1 

Montreal  Cottons  (new). 

I2'4 

12'4 

1U3 

96 

$4  50 

Do.,  pref.  tnew) . 

40 

3  8 

U'* 

Mont.  Locomotive. 

17 

17)4 

ISA 

35 

23 

80 ; 

Montreal  Loan 

45 

18 

12  n 

63  : 

i^ontreal  L.  H.  fls  Power. 

20  Vs 

20)4 

19)4 

B.C.  Packers,  "A".. 

Do.,  “B” . 

B.C.  Power,  "A". . . . 
Do.,  "B” . 


294  28'^ 

3  2  4 


Bruck  Silk . 

..  23)4 

23)4 

—  La 

Building  Pred . 

..  28 

28)3 

?6*4 

Burlington  Steel . 

. .  12 

I2V4 

11)4  —  A 

Caldwell  Linen . 

..  14)4 

Do.,  1st  pref . 

..  33 

33)4 

Do.,  2nd  pref . 

. .  16)4 

16)4 

—  A 

Calgary  Power . . 

..  77 

77 

.. 

Do,,  “A"  pfef . 

107)4 

Do.,  “B”  pref . 

79 

Can.  Cement . 

20 

20 

19 

Do.,  pref  . 

147)4 

149 

148 

Do.,  pref.  (new). . 

30 

30 

Can.  Cycle,  pref . 

109 

109 

24% 

Can.  Forgings,  “A”. .  , . 
Do..  “B” . 

27 

27 

40 

Can.  Iron  Foundries  . . . 

22)4 

Do.,  pref . 

15 

Can.  Nor.  Power  . 

10 

9’*' 

Can.  Packer,,  "A" . 

39)4 

40 

39)4 

Do.,  “B” . 

17'4 

18 

17 

Can.  S  S. Lines . 

16 

16 

14)4 

Do.,  pref . . 

49)4 

49 

47 

Can.  Wire  &  Cable,  “A”, 

.  984 

134  134  1IV4 
20  20  18*^ 
62  61  58 

244  34 

404  414  394 


31-4  314  .. 
23  24  22 

155 

154  154  15 


32  4  33 
258 

144  164  14 
144  144  124 


Do.,"B’’ .  26  25 

Can.  Bakeries .  9 

Can.  Breweries .  244  25  V,  23 

Can.  Bronze .  49  47 

Do.,  pref .  106  1094 

Can.  Canners .  254  26  22 

Do..  Ist  pref .  284  284  27 

Do.,  2nd  pref .  25  26  24 C 

Can.  Car  fk Foundry ... .  134  134  12M 

Do.,  pref.  "A”..' .  20  20  18»( 

Can.  Celanese .  62  61  58 

Do.,  rights .  24  4  24 

Do.,  pref.  mew) .  404  414  394 

Can.  Convert,  “A"  (new)  16 

Do.,“B”  (new) .  14  134 

Can.  Cottons,  com.  (new)  48 

Do.,  pref.  (new) .  314  314 

Can.  Dredge  &  Dock. .. .  23  24  22 

Can.  Fairbanks,  pref. . . .  155 

Can.  Food  Prod.  (new). .  154  154  15 

Do..  “A” .  20  20  19 

Can.  Foreign  Invest .  32  4  33 

Can.  Gen.  Elec . 258 

Can.  Ind.  Alcohol, ‘'A". .  144  164  14 

Do.,“B" .  144  144  124 

Can.  Locomotive  (new)..  27  26  234 

Can.  Oil  Co.  (new) .  164  17  164 

Do.,  pref .  181  185  181 

Do.,  pref.  (new) .  1074 

Can.  Pac.  Rly .  154  154  134 

Can.  Shipbldg.,  "B”  . . .  9 

Can.  Wallpaper,  ** A’* .. .  254 

Do.,“B'’ .  244  •• 

Can.  Wineries .  7  74 

Can.  W.B.  Boxes.  "A”..  28  254  254 

Can.  Gen.  Securities  .  .. .  20 

Carnation  Co.,  1st  pref. .  1154 

Circle  Bar  Knitting .  25  24 

Cockshutt  Plow .  14  144  124 

Cons.  Bakeries .  194  194 

Cons.  Min.  b  Smelt .  804  814  72 

Consumers  Gas .  179)4  1694  167 

Consumers  Glass .  41  41  )^ 

Cos,  Imperial  Mills .  27  4  28  27  4 

Crown  (Jork  (s  Seal .  49).^  .  . 

Crows  Nest  Coal .  44 

Davis  Leather,  "A” .  30  4  30  4  294 

Do.,‘‘B” .  114  114  11 

Diit.  gnagrams  (new). . .  214  $14 

Do.,  pref .  106j4 

Dom.  Anglo .  75 

Do.,  pref .  110  ;  i'  .. 

Dominion  Bridge .  35  34  32 

Dom.  Coal,  pref .  18  184  17 

Dom.  Dairies .  10)k 

Do.,  pref .  35  334 

Dom.  Foundries .  30  29  27 

Dom ,  Glass  (new) .  43 

Do.,  pref.  (new) .  38  40 

Dom.  Magnesium .  9  94  8 

Dom.  Malting .  30  30 

Do.,  pref .  106 

I>om.  Scottish .  A 'A 

Do.,  pref .  45  •• 

Dom.  Steel  8s  Coal,  "B".  164  164  134 

Dom.  Stores .  24  23  4  22  4 

Dom.  Tar .  254  244  234 


..  73  ,  Montreal  Telegraph 

..  124  ll'j  ‘  Montreal  Tramways 

..  64  5)4  '  Mocre  Cerp 

24  19  $1  09  ;  Do..  "A"  pref 

51  ,  40  lot,'  Dc.,‘'3”pref . 

..  ..  45  35  Int.  '  Morrison  Bras: . 

213  173  $8  00  !  Murphy  Paints,  CD-n  .. 

..  6  J  6  j  National  Lrew'eries.  .  . 

234  20  Int.  I  Do.,  pref . 

746  1  National  Grocers  .  . 

14  12  60!  Do.,  pref . 

25'4  21  .  j  Nat'l  Hosiery,  "A" .  .  . 

8  /  «  .  !  DO..-B" 

10  14  ,  Nat.  hewer  Pipe,  “A" . 

60  554  $2  50  1  Nat.  hteel  Car . 

25  35  40  Int.  !  Niagara  Wire  . 

17  50  I  Noranda  Mines  . 

27  ',4  264  $1  30  •  Worth  Star  Oil  . 

304  204  Int.  Oo  .pref  . 

16' i  13  Int.  Ogilvie  Flour  . 

29 '4  12  $1  00  ’  Do.,  pref  . 

284  25  $1  00  Ont.  hteel  Prod . 

.  ..  54  2'ii  Do.,  pref  . 

174  14  .  .  Orange  Crush  . 

114  8,4  Do.,  pref . 

35  27  $1  00  Ottawa  Car . 

..  5  24  Ottawa  Electric 

294  194  80  Ottawa  L.  H.  6s  Power 

35  234  $I  00  Do.,  pref  .  . 

15  114  60  Page  Heriey  Tubes  .  . 

11  13  14,4  13  Int.  Penmans  Limited . 

324  $1  50  Do.,  pref . 

18!^  18  .80  Peoples’  Credit . 

77  Photo  Engravers . 

9  6  Int.  Powell  River . 

105  107  \0S'A  1074  $4  SO  Power  Corp . 

65  80  82  4  78  $2  50  Pressed  Metals . 

254  144  .  Price  Bros . 

155  142  $5.00  Do.,  pref . 

30  .  .  Provincial  Transport.  . 

[  llO'  s  ..  $5  00  Purity  Flour . 

29'4  2Aii  $I  50  '  Do.,  com.  mewl . 

65  $1  50  Do.,  pref.  (new) . 

22  23  Int.  Quebec  Power . 

16  15  ,60  Quinte  Milk  . 

14 '4  94  60  Hegent  Knitting . 

4A'i  37'»  $1  50  ’  Do.. pref . 

22  174  .50  Renfrew  Textiles  . 

23  154  $I  00  Riverside  Silk,  "A”. .. . 

53  47  $2  50  Do.."B" . 

894  984  994  86  $4  50  Robertson,  P.  L . 

30  23  Int.;  Do.,  pref . 

'I  114  .  .  .  Robinson  Cotton . 

\\  29.4  20  $1  50  Rolland  Paper . 

■'  ■■  5618  47,4  $1  50  Do.,  pref.  (new) . 


444  45 

474  47 1 J 


12'8  12 
8  84 

284  28 


los'i  1074 

374  29A 
22<4  11 
1084  102  100 


50 

52  4  50 

9  56  30' 


4084*360  348 

7  6 

29  34  30 

52  44 

52  4  444 
21  154 

284  304  29 
134  12 

..  84  . 


23A  234  224 
25  25)4  25 

514  514  49 


lOS'A  1074 
82  4  78 


llO'ji  .. 
29 '4  24 


27  —  IH 

244  —  H 


110 

324  22 

32  254 

324  22 
204  124 

23*4  194 


$5  00  Russell  Industries  (new). 


$1  20  Saguenay  Power,  pref.  . .  106 
$1  00  St.  Lawrence  Corp .  7 


1024  1024  • 

294  29,4  28 


294  29;i  28  —  *4 

ll'A  11  10  —  1 

12  11  104  —  1 

48  484  45  —  4 

101  lOO'i  .  —  M 

154  14  —14 

124  124  12)i  —  H 

64  .  . 

54  •54!j  54'8  +  ;* 

204  20 '-4  20  —  4 

7‘4 . 

26  26  . .  - 

25>i  .  ..  _ 

104  104  ••  - 


134  18)8  13 
17  17  16 

104  104 

124  12,4  12 
605 

106  106 


151  150 

89  25  ••-uvrioius  »srsi . 

26  4  28'4  25>4  $1  00  V."'7’  . . 

35  28  $1  20  I  •"•<!  u'e  pfd . 

..  1714  13  30  i  Iriisl  . 

21  164  Int  ‘  Kxccislor  Life  42')^  I>d.  ... 

7iA  45  Int.  j  Kmpirr  Life  I’d . 

lOI'.i  100  $5.50  I  ^>dcl■Hl  Found.  New  Com... 

19'4  154  .50  •'•alt  Hrass  Com .  .... 

154  11  ....  j  Goderich  FMev.  Div.  !t(»c  _ 

*7>4  5''4  ...  Godfrey  Real.  Com . 

55  514  $2.50  i  Granite  Glub  . 

22  18'4  $1.00:  Great  I.akes  Pow.  Pfd . 

5  24  Int.  1  Great  AA'est  I.lfe  . 

22  19  Int.  '  Giiarniilre  Co.  of  N'..A . 

*2  19  Int.;  CiiHrillan  Heal.  Pfd . 

101’  -.8  1  .,1.*,;  '■‘"’"'■y  I'ouiidiy  Com . 

16^  ^OS'^  $2  00  j  Gurney  F'onndiy  Pfd . 

xa  xei*  In.siiraiice  . 

49  4  js  *  “"'•t  Ibitlery  . . 

16'4  1,3  ”  ,  lligliland  Dairy  Pref . 

304  17  »{ ■  50  !  Homesvood  Sanitarium  .... 

104  Imperial  Life  . 

16  ii  !  Iiigram  Roll  Pfd . 

605  ■  j  Fixrhnnge  Com . 

105  103  4  $5. 50  i  I"!'’'’.  ITov.  Rriek  Pfd . 

94  64  .  .  .  I  Invest.  Rond  A  Sliare  . 

394  244  $1.00!  I.ambton  Golf  . 

41  35  $1,60  1  Lapralrie  Co.  Inc.  Pfrl . ! 

162  150  $7.00  Loblaw'  Inc.  Com.  .  ., 

113  83  $3  00  I  Ixww’s  liflo.  Tliea.  Pfd. 

164  .  .76:  i,ondon  Can.  Inv.  Pfd . ! 

’  *  West.  Trust  . 

i  'larllime  Tel.  Com . 

eni  Tel.  A  Tel.  Pfd.  .. 

1*7  *  tT  Sn  ''"""•'"fturers  Life  . 

187  »2  00  ,  .M„rit|,„p  |jfp  . 

54  ID-  •  Midi.  Loan  A  Sav . 

25,4  16*  Int  I  Viu!?.".'*  . 

41  -jQ  ftfj  j  'li-ssIssuaRa  (lolf  . 

l^<  114  *  I  I  ''l-  ITd . 

64  534  :  -Moiiareli  Mlge.  ITs . 

184  14  "40  Monarch  Life  20';i  Pd . 

101'^  $5  00  I  5Ionlreal  Triisl  . 

33  32  $1.20!  Morrow  .Scr-w  Pfd . 

106  $5  00  !  Monnl  Royal  Hof.  Com . 

40  2734  .50,  Mount  A’lew  Apt.  Pfd . 

364  234  . .  I  Nat.  Drug  New  Com  . 

no  101 '4  $4  50  Nat.  Drug  New  Pfd. 

25  18  .76  National  I.lfe  . 

16  1334  .80  I  Neilson  Win.  Corn.  ,,, 

AA  i  •’'■'I- 

*?A.^  $5  00  New  Ilriinswick  Tel . 

ii'*  last  lUr  Ili’ltlge  . 

124  104  .60  I  Northern  Tel . 

203^  1734  M"'"  Scotia  Trust 

99>|  73'^  $3  00  n?)?  .. 

95  77  $3  00  Df'lt'^  .Speoiall.v  Com . 

10  9'i:  Out.  Ru.  Slip.  Com . . 

2714  224  iso  I*"-  ^"P.  I*!'! . 

55  52)4  $2  00  Toll.  Plan!.  I’ls . . 

4  ...  I’aclfic  Coast  Term  . 

25  20  .30  Paramount  Dsliawa  Pfd.  . 

46  35  $1  00  •’"'•a  Kitehener  I’ls  . 

464  40  $1  00  I’rov.  Rank  of  Can . ’ 

35  23,3^  ....  Prudential  Tru.st  . 

34  ....  Reliaiirc  Grain  Com . 

105'4  1034 $11.1234  Rosodale  Golf  ... 

183  176  $7.00  Ho.val  Trust  . 

?5i '  1a*'*  V  V  Sawyer  .Massey  Com . 

ai  -  i  •'ilierbrooke  Trust  . 


•  1  AA  '  "■rllisli  .American  .-Asscc.  .. 

<1  lA  IHHish  .Mtge.  A  Trust  . 

f?  j  Rrockville  Trust  . 

**  ”''1  Calgary  Pow.  Pfd . 

$5  00;  . 

;  (.all.  S(aiTli  (.0111 . 

'  Call.  .Airways  . 

'  ‘  Call.  Col.  Air . 

$1  25  Laii.  F'ire  Ins . 

Int.  Can.  A  Foreign  Sec.  Com.  . 

3%  '  Can.  Gen.  Invest . 

$1.92  <  ((an.  Iiideiiiiilty  . 

....  Can.  Inil.  New  Com . 

$2  22  Ciin.  liid.  Pfd . 

$7  00  '  Can.  Iiigersoll  Rand  . 

$7.00 'Call.  Investors  Corp . 

.  .  Can.  Invest.  F'liiid  . 

■  80  Can.  Miichliiery  (4om . 

I?  2?  i  Motor  Lamp  . . 

*  I  *  •’"'■Ing  Pfd . 

CA  "  <*»'•  T<  a  ITd . 

;  Can.  West.  Nal.  Gas.  Com.. 
(Viii.  West.  Nat.  Gas  ITd.  .. 

Can.  Westiiighoiise  . 

$I  SO  '  ••®l"l*'l  Wire  Cloth  Com.  .. 

$l  00  •■“Pilnl  Wire  Cloth  Pfd . 

54  00  Apts.  Pfd . 

■A.  A\'.  base  Pfd.  ISuiiiis  .... 

3.5  (Jaiide  Neon  Pfd.  .  . . . 

$1  00  Cioniniereinl  F'iii.  Corn . 

$7  00  Colonial  Steamships  . 

$1  00  Commercial  Life  . 

$7  00  ConfeiL  Life  Pd, 

. Coiit.  Life  aoe},  IM.  .  .  _ . 

Int.  CiKiksville  Rriek  1  Pfd . . 

.50  Cooksville  Rriek  (  0111 . 

$3  20  Cres<'rnt  Creamery  . 

no  F'lilly  Pd . 

f?  ;  (hiban  Can.  Sugar  . 

»A  nn  ;  Detroit  Inter.  Bridge  . 

Si  nn!  Hum.  of  Can.  Ins.  . 

*”  :  Dom.  Envelopes  AVest . 

no  Dover  Industries  . 


5011.0(1  575.011  I  •"•'4 
10.0(1  loo's 


S.S.OO  05.00  '  I05's 

;i..->0  1  IKS'e 

1  1.00  10  00  li"''s 

150.00  105 

10.00  21.00  105 
180.00  100.00  lOlDi 

:i8.oo  0.3.00  IU0V4 

7.75  0.00  100 

4.'J0  5.05  105 

10.00  18. n(  10:, 
11.00  13.00  lOflAi 


Low 

rioin. 

of 

Call.  . 

Int. 

Kale 

2 

Due 
.1  DI3 

Maturity 

De.  15,  1916 

Rid 

H»UIk 

100)4 

wa; 

Oolii. 

of 

(.all,  . 

I '4 

.M  .N 

.My, 

1.  LM7 

]IMM4 

KM)  •* 

Horn. 

of 

(.HI),  . 

.M  S 

Ma. 

I,  19(8 

1(11', 

mu', 

101)4 

Dom. 

of 

Uaii,  . 

,i 

J  1)17 

Jii. 

15,  5()-.«l 

10:1 ’’m 

K»:» 

Dom. 

of 

(iaii.  , 

I'i 

,M  .M3 

No. 

1.7,  1'S-71 

103'. 

K'3 

IO’j'% 

1)0111. 

of 

Laii.  . 

3 

A  0 

Dc, 

1,  49-72 

103' i 

mi'i 

lll2'''s 

ut 

(iUII.  . 

1 

A  015 

Dc. 

17,  47-72 

102’h 

in3'H 

Klliii 

(Tom. 

of 

(iuii.  . 

3'-* 

F  A  * 

i>. 

1,  48-72 

UH'n 

lo.j-  *, 

1(12', 

Dom. 

of 

('all.  . 

9 

.M  S 

Ma. 

1,  52-74 

KM) 

1)0111. 

of 

(iaii.  . 

3 

J  D 

.1(1. 

1,  .$«-77 

lop; 

101  s 

KM'/, 

Dom. 

of 

Call.  . 

3 

M  N 

No. 

1,  i»3-50 

im:»  4 

mo‘4 

100'; 

Dom. 

of 

. 

4’^ 

M  N 

No. 

1,  4(l-.7fl 

KMM  1 

103' 1 

Dom. 

of 

(!aii.  . 

4  la 

3 

M  N 

No. 

1,  47-77 

KU', 

loj  , 

KinOi, 

1)0111. 

of 

Can.  . 

•M  .V 

Mv. 

1,  l'J77 

10  (  , 

105  Ij 

io:»'^H 

Dom. 

of 

Can.  . 

M  .V 

No. 

1, 

K'.'i  \ 

K^.'*■.^ 

101  s 

1  )om. 

of 

Can.  . 

3 

.1  D 

Ju. 

1,  f)3-.'.H 

KM ‘h 

mi'x 

•39'/* 

1)0111. 

of 

Can.  . 

3 

J  .1 

.la. 

1,  7(1-79 

JOI'j 

1115 

99 1*9 

Dom. 

of 

(iaii.  . 

3 

J  1) 

Jii. 

1.  oT-fiO 

llll'a 

Klj 

107', 

Dom. 

of 

('an.  . 

4 '-I 

M  N 

No. 

1,  (9-79 

107  ’l 

K'H't 

Dom. 

of 

('.an.  . 

;i'. 

J  D 

Ju. 

1,  .'jli-OO 

mo '4 

KM)  4 

102 '4 

Dom. 

of 

(^an.  . 

3 

M  S15 

Perpetual 

11)3  >*j 

mu. 

Dom. 

of 

Can.  . 

3 

F  A 

Fe. 

1,  1082 

mi'a 

10.-. 

Dom. 

of 

Cun.  . 

3 

.M  N 

Af)r. 

1,  1903 

lOD;, 

105 

9’JIs 

Dom. 

of 

Can.  . 

l'*'i 

M  N 

Nov. 

1,  1970 

ini'4 

Dom. 

of 

Can.  . 

3 

M  S 

hep. 

1,  01-00 

mt'-i 

105 

100.00 

50.00  51.75 


55.00  ,58  00  135:3; 

12.00  128 


I  128';^ 
OO.on  101 ',k 


78  58  $2  00(b) 

23).4  2034 
444  394  $1  75 


$1  00  !  St.  Lawrence  Flour  Mills  35)4  35,34 


—  1 

64  —  1 

244  —44 


15 

17 

20 

16 

'  25 

14 

5}i 

35 

44 

49 

■  25 

31''4 

29% 

150 

30'4 

22 

150 

158 

155 

'710 

20*4 

12 

225 

24 

iBA 

275 

53 

33 

00(b);  Do.,  pref .  160 

I  St.  Lawrence  Paper,  pref.  97 

$1  75  Scythes  (new) .  13 

Int.  Do.,  pref.  mew) .  27 

,  !  Shaw.  Water  flt  Power.  .  21 : 

$I  20  Shea't  Breweries .  12 

$1.20  Sherwin  Williams .  31 

Int.  '  Do.,  pref .  165 


21 '4  214  204  —  ?4 


14  +  H 

123i  —  14 
2334  —  3 


164  17  16)4  .... 

181  185  181  - 

1074  - 

154  154  134  —  I's 


74  ■ . 

254  254  —  3 


—  1 
124  —  1 


194  194  . 

804  814  77 
1794  16934  167 
41  41'4  .. 

27  4  28  27,3 


11)4  ii4  11  — '4  712 

214  214  ««  -14  -17225 


..  2654  12)4 

. ,  46  29 

..  18  13)4 

..  190 

..  107)4  . 

2454  1354 

*9 

24  25  4  ■ 

244  264  224 

164  74 

30  254 

. .  20 

..  1164  11234 

. ,  24 

..  19  124 

..  22  1754 

..  103  78 

..  1884  161 

. .  50  41 34 

32  274 

524  48 


$6  00  Sicks' Breweries  (new). 

$1  00  '  I3o->  V.T.  (new) . 

50  I  Silknit  (new) . 

$2  00  -  Do.,  pref.  mew) . 

$8  00  Silverwood  D  airy,  "A”. 

Int.!  Do.,  "B"  (new) . 

Int.  i  Do.,  pref . 

Int.  I  Do.,W.  D.  pref . 

gg  I  Simon  8>  Sona . 


1654  170 
13  13  12 

124  12'4  12 


6  64  .. 
174  1734  . 

100  100)4  100 
294  •• 

106 

314  314  30 


Do..“B  ” . 

27  A 

28  ■ 

25 

Do.,  pref . 

105 

105 

104 

Southern  Co . 

18H 

19 

18)4 

Southern  Can.  Power. . 

13)4 

13)4 

13)4 

Standard  Chemical . . . . 

9% 

9% 

9 

Do.,  pref . 

102 

102)4 

'sH 

Standard  Paving . 

6X 

6^4 

106  114  1194 

105  '  75 

1084  ..  1104 

..  ■♦5'i 

23 

104  104  14 


34  29)4 

164  11 
304  204 
11934  .. 


Do.,  pref.  (new) .  25  4  25,4 


164  1634  134  —  14 

24  2334  22)4  —  4 

25'4  244  234  —  1.4 


Do.,  V.T . 

Dom.  Textile . 

Do.,  pref . 

Dom.  Woollens  . . , 


254  26  234 

100  100  98 

184)4  185  184 

1454  I’l^'i  I4'» 


625 

42 

914 

i  ' 

350 

15 

1 

110 

30 

21)4 

102 

105 

107 

4)4 

3 

4% 

7 

40 

44)4 

50 '•4 

48 

iH 

10207 

23 

12 '4 

A 

555 

2814 

21 

7  A 

1350 

32 '4 

23 

85 

26)4 

24 

i% 

625 

2814 

23 '4 

5 

895 

120 

90 

A 

304 

184)4 

H 

750 

19)4 

13 '4 

12  +54 

17)4  —  4 
45  —  24 

8)4  —  4 


Donnacona,  pref .  104  104 

Donohue  Bros .  214 

Dryden  Paper .  144  16.4  1354 

East  Kootenay  Power. . .  2 

Eaatern  Steel  (new) .  10)4  1054  10  — 

Easy  Washing  Machine .  15  14)4 

Eddy  Paper .  2054  21  2034 

Electrolux  Corp .  174  17 

Enamel  k  Heat.  Prod ...  It 
English  Electric,  "A” ..  .  28  2754 

Do.,“B" .  754  .. 

Equitable  Life .  11)4  13  12 

Famous  Players  (new) .  .  18  18  17)4 

Fanny  Farmer  Shops.  .  .  49  4  49)4  65 

Federal  Grain .  9  9  8)4 

Do.,  pref .  121  120  1174 

Fittings  Ltd .  7  7 

Do.,  "A” .  12  12 

Fleury  Bissell .  2)4 

Do.,  pref .  25  254  25 

Ford,  Class  “A” .  22  22  20 

Do.,  Class  “B" .  29  .  . 

Foundation  Co.  of  Can. .  27  4  25)  j  25 

Gatineau  Power .  D'Vg  17  .  . 

Do.,  pref.  5% .  110)4  HO  109)4 

Do.,  pref.  54% .  110  1104  • 

Gen.  Bakeries .  64  64  6 

Gen.  Products .  18  18 

Do.,  pref .  101  ..  ■ 

Qen.  Steel  Wares .  164  17)4  16)4 

,I3o.,pref .  1054  1054 

-Goodyear  ITire .  110  105  101 

Do.,  pref.  (new) .  5454  55  54  4 

Jord.  M’Kay,  “A" .  115s  ll4  H 

Do.,“B” .  24  21 

Grafton,  “A" .  21,4  20 

G.L.  Paper  Sec .  22)4  22’4  1954 

Do.,  pref .  55  56  50 

Great  West  Saddlery. ...  13 

Do.,  pref .  53)4  54 

Greening  Wire .  5  4)4 

Gurd,  Charles .  11  ,  12 

Gypsum .  164  1654  16 

halm  Brass .  8 

Do.,  pref .  214  ..  ■■ 

Ham.  Bridge .  7)4  74  64 

Hamilton  Cottons .  1854  184  ■  ■ 

Hauding  Carpets .  12  11)4  11  « 

Hinde  Us  Dauch  Paper. . .  22  21  20 

Holt  Renfrew  Co .  65 

Do.,  pref .  173 

Howard  Smith .  77)4  27)4  26 

Howard  Smith,  pref.  (new)  52)4  53  .. 

HuntaCand.,"A"(new).  10)4  10  9)* 

Do.,“B”  mew) .  13)4  054  - 


107  1024 

284  2334 


1554  16)4. 
2254  20 


164  17)4  164  —  'A 

10541054  ■  —  h 

no  105  101  —  5 


21,4  20  —  1)4 

22)4  224  1954  —  14 


53)4  54 
5  454 


144  1454  16  — 


334  284 
20  144 

111  106 
111)4  no 
7)8  64 

2114 
101 

204  154 

103  105 

125  99)4 

57  52)4 

12'4  11 


$4  og  I  Do.,  pref .  19  18 

ag  !  Stanley  Brock,  "A" .  104  11 

■50  Do..''B” .  8 

'fig  Stedman  Bros .  18  11 

$2  50  Steel  of  Caiuida .  80  8C 

$g  gg  Do.,  pref .  86  8( 

$2  00  Sterling  Coal .  9'4 

$1  20  Tamblyn  Ltd .  22  24 

$2  00  Do.,  pref .  534  $3 

S3  00  Theatre  Prop .  6 

$1  50  Tip  Top  Tailors .  22  2( 

Tookes  Bros,  (new) .  61  36 

Toronto  Blevatori .  42 

$5  00  Traders’ Fin.,  “A” .  34  33 

ce  AC  Do.,  "B” .  34  .  ■ 

»5  gg  Do.,  pref .  1034 

SI  20  1  Tucketts  Tobacco,  pref. .  180  182 

*  Int  Twin  City .  154  14 

Do.,  pref.  (new) .  1234  12 

tj  44  Union  Gas  Co .  94  0 

If  in  United  Corp.,  “A” .  31  31 

6**”  Do.,‘'B" .  20 

United  Steel .  10  10 

Viau  Ltd .  20 

’’fin  Do.,  pref .  106 

S5  on  ' Dottona .  8l4  82 

I  Walker  (Hiram)  G«8W.  118  119 

82  00  Do.,  pref .  20 

’’7  0"  ,  Western  Grocer .  200 

I  Do.,  pref  .  230 

*  1  AA  ;  West.  Kootenay,  pref . 

ti  AA  I  Westeel  Prod .  24 

*100  Weston’s .  26)4  26 

ec  AA  Do.,  p)ref.  (new) .  106  106 

*5  i  Wilsil.’Ltd .  23  4  23 

CA  !  Winnipeg  Electric,  “A”.  12  11 

50  Do.,  pref .  99)4  M 

i  Wood,  Alex.  8iJ.,  pref.  .  130  130 

V  V  Woods  Mfg.  Co.,  com. . .  55 

Int.  :  Wool  Combing .  26^4  25 

V  V  I  York  Knitting  Mills.  ...  15  14 

1  Do.,  pref .  175 

i  Zellers  .  36  35 

f  ■  I  Zellers’  Lt0.,  6%  pref.  .28  25 

I  Do..  5%  pref .  28 

..  :  BANKS 

i  Canadienne  Nat .  20  20 

•  Commerce .  21^4  22  20)^ 

-  ■  Dominion .  28  28V^  28 

./Va  Imperial  .  27!^  28  27*^ 

!  Montreal .  25  25 

J  ■  Nova  Scotia .  35  35 

Royal .  22H  22*4  22_ 

’  Toronto . .  34H  35  32^ 

I  LOANS  and  TRUSTS 

■  ■  ■  I  Can.  Permanent .  202  202 

c«  AA  ■  Central  Can.  Loan .  172 

Jj  00  ;  Chartered  Trust .  1251^  . . 

*  ' Crown  Trust .  1054 

♦I  12  ;  Econ.  Invest .  42  4  60 

Huron  i  Erie .  105  105 

♦5  22  I  Do.,  20p.c.paid .  20 

*5  Nat.  Trust  (new) .  27 

’  ■  ■  ■  I  Ont.  Loan  . .  116 

ti  no  :  Toronto  Gen.  Trust .  1674  168 

an  1  Toronto  Mortgage .  115 

tt  nn  1  *1945  Quotations. 


17)4 

—  A 

80 

76 

86 

83 

—  I  ’ 

24 

+  )» 

53)4 

20 

36 

—  's’ 

32 

—’2” 

182 

+  ’2" 

14)4 

1344 

—  1 

12'ii 

12 

+"% 

9H 

8)4 

31 

10)4 

'9% 

—  )'» 

82 

80 

+"a 

119)4  108 

—  4 

4  .... 

26)4 

25 

—  A 

106)4 

23 

—  H 

I1'4 

10 

—  114 

99 

—  A 

130'4 

+  A 

25 

14% 

14)4 

—"a 

35)4 

—  i 

25)4 

—  2'4 

7. no  8.-.()  , 

1  l.-..(MI 

I  ill. nil  .3.-)  nil  ! 
dii.nn 

L.'.O 

1.(111 

.300.00  ;c>n.no  The 

8.00 

i.’i.nn  10.7.-. 

100.00  223  00  in3..30 

n.on  lo'j.uo 

13.00  13.7.-.  :  115.00 


RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steuinsblpa  .  U-S  15  M.ir.  15-57  101"^ 

I  «•••  Canadian  I'ac.  Hallwa)  «a«a  FA  15  teb.  15*51 

...  Cun.  Pac.  Hly  4  I’erp  * 

...  Can.  Nat  KI3.  (Dom  Uuar.l  MSCNL  Srpt.  61  112 

...  Can.  .Nat.  Hly.  Uuar.l  FUJOLICNI  June  55  in 

I  ....  Can.  Nat.  Itly.  iDom.  Uuar.l  JJo  AO  CNI  Oct.  l-t>W  IKPi 

Can.  S«l.  illy  lUuin  Uuar.)  3  JJ15  C  Jan.  54-59 

1944  quotatioiia. 

PROVINCIAL  AND  MUNICIPAL  BOND^ 


PROVINCIAL 

The  following  quotationa  are  furnished  by  The  Investment  Dealers’  Association 
of  Canada 

Province—  Rat*  Maturity  Bid  Ask' 

e  1001..  . 


73'4  45 
102>4  100 
19'4  154 
154  11 
*74  64 


104 

393,  34'i 


4934  48 

16‘4  13 

3034  17 

104 

16  13 

605 

105  103  3, 

94  63 

3934  24« 


27  4  26  3^ 

2634  20 

12  114 

.38)4  29 


154  13'4 
25)4  16 
41  39 

133<  114 

64  54 

1834  14 
1014 


40  2734 

364  234 


124  104 
8 

20  34  1  7,4 


I  lO'J.UO 

13.00  I3.T.-,  :  115.00  110.0(1  Rritisli  Columbia . 

kll.OO  27.(HI  i  12.-1.(I0  lll.lHIx  Rritisli  Columbia  . 

I.-i2.5n  j  lOL-'iU  100.00  Rritisli  Columbia  . 

07.00  I  I1I8.IIII  1(12.10  .Manitoba  . 

lH.,-i0  ^..^l  I  122.00  108.00  .Manitoba  . 

3.IU  '  102.00  lUU.UO  Ni’w  Rruiiswick  . 

.30.00  I  i:in..-i0  IIT.OIIX  New  Ilriinswick  . 

15.00  17.00  !  118.00  102.00  Nova  Scotia  . 

2.->.0(l  I  100.50  107.00  Ontario  . 

7.00  9.00  j  100.00  102,00  Ontario  .  . 

112.00  110.00  1  137.50  118.00  z  Ontario  . . 

■(00,00  !  I27..',0  I  I’J..",0  z  Out,  Ilydro-F.lecl.  Power. 

27.-,.00  !  100  00  08.0(1  CuL  Hydro-Eleet.  Power  . 


Province— 

80.002  Alberta  . 

88.00  Alberta  . 

110.0(1  Rritisli  Columbia. 


10..-.0  17..5()  I  122.00 
3.10  !  102.UU 


15.00  17.00  I  118.00 

2.-..0(l  I  100.50 


33.00  40.00  I  10’2'.,-.0 

8.00  I  l|,-,.o(i 

3.2.-I  3.70  ‘  103.50 

20.00  21.110  I  101.75 

8..-i0  9,50  I  Ill’.ub 


Prince  Edward  Island 


107.00  (Jiiebec  . 

lOO.OO  Quebec  . 

83..MI  Siiskaleliewaii 
89.00  Saskatchewan 


3‘'..'”o  1  June 

.'I'i'.b  1  .liine 

5%  1  Sept. 

41;,  1  Qcl. 

3’ 5  15  Dec. 

4''„  2  Jan. 

I' .'■'o  I  (let. 
3'e  1  Mar. 

I'.i'ri  15  April 
3' 5  2  .Nuv. 

4  4e'  1  June 

3"o  15  Sept. 

4'  A  A  June 

I'-A  1  Aiig. 

2',%  15  Jnl.\ 
jr-o  1  Aiig. 

4','’i  1  Ang. 
S'"®  1  Feb. 

P’a  15  Ang. 
5',b  1  .Uig. 


Bid  Aak'd 

:io.,5n  102..', 0 


1IIII..MI  iii:i.oii 

1 18.1111  i2;i.(i'i 


1011.1111  103.110 

112.00  115.110 


103.00  O'J.UO  riiarlottctown 

117.00  110.00  Halifax  . 

1 11.00  108.50  Hull  . 


MUNICIPAL 

.  3';,'r« 


,39.5.00  lloOO 

40.00  50.00 
2L.50  23.00  110-50 

9.00  10.50  in5..50 

95.0(1  105.00  !  07.50 
97.00  I  130.00 

I  109.00 
143.00 
.300.00  !  lOli.OU 


98.00  Levis  ... 
IIO.UO  .Moncinn 
97.00  Montreal 


2.5.00  28.0(1  ! 

1 1..50 


110.50  105.00  Ollawii  . 

105.50  103.75  Quebec  ; . 

97.50  80.50  SI.  Boniface  . 

130.00  IKi.OOx  SI.  John 
1119.0(1  103.0(1  'i'lirec  Rivers 

143.00  1 19.00  X  Vaiieoiiver 

lOli.OU  101.00  Weslmmint  .. 

99.00  83.50  Windsor  - 

135.00  IP.I.IIils  Winnipeg  ... 


July 

1919 

KMi.MO 

109. MO 

Del. 

19.'.0 

KH.IM) 

107.00 

Kr 

31 

Ihr. 

1977 

97.(MI 

99..'.0 

17 

.\pril 

1971 

IIH.OO 

12:1.00 

4«./b 

Nov. 

19.**« 

101. no 

107.00 

Juno 

llMi9 

rjli.Mo 

131.00 

4^r 

May 

19.’)t 

Ki:..f»o 

K)H.no 

3 '  •''0 

1 7 

Div. 

197.'> 

9K.IM) 

ioo.:»o 

1 

.\pri| 

r.MU 

IP.l.tMl 

12I.M) 

X— Payable  Canada  and  New  York.  z— Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


I  .Seiberling  Rubber  Com.  10.0(1  16.50  Sli'i'I 


90.00  Utility- 

100.00  Algoma  Cent.  Ply- 

12.00  1.3.75  .Waloii  lei.  4':;,  19. >8  . 

10.00  Assce.  Tel.  Jt  Tel.  5'j's  1900 

8.00  8.75  Bell  Telephone  5,  lu.w  - 

11.00  11.75  Bell  Telephone  5,  1900  .... 

75.00  80.(KI  B.  (..  Power  4',,  1900  . 

21.00  II.  C.  Power  4,  1905  . 

102.00  Calgary  Power  5,  1900  ..  .. 

11.00  16.00  Calgary  Power  5.  1901 

55.00  Gatineau  Power  3,  19,0  ... 

80.00  1),,..  3',i,  1970  . 


100.00  Montreal  Tram,  4'j,  19j.> 

20.00  Montreal  'I’raiii  5,  ".V",  IJe-) 

2.25  2.75  .Montreal  I'nim,  5  ’‘B’\  LlJ.i, 

18..-|0  20.00  .Moiitreul  Trani,  PJ-'I  ■■ 
30.00  Mil.  L.  H.  A  P.  3);,,  1903  . 

19.00  Mil.  L.  H.  &  P.  3'  j,  19<3  .. 

I'fi.nn  Nfld.  L.H.  &  p.  3-,.  1900  .. 

56.00  Mill.  L.H.  .V  P.  5,  19.50 . 

13.0(1  15.25  (lltawu  I’ower  4,  I9ji  . 

10.00  Ottawa  V.l‘.  6,  P-'Ol  . 

17.00  20.00  Ottawa  V.P.  5.  19.59  . 

100.00  Power  Corp.,  I'i,  19.59 
100.00  Quebec  i'ower  3's,  1902  ... 

2.00  2.75  Shaw  iiiigiiii,  3',a,  1970  . 

Flo. 0(1  Sliiiw  iiiigaii,  3,  1901  . 


108 

99  74)4 

159  108 

234  20 
220  160 
230  210 

29  4  24  4 
364  25 


214  10 
102  974 

1304  130 


MeNaugliton  Com. 

Sov.  Life  25',^  Pd . 

Standard  I’liel  Com.  . 
te’nn  8lan.  Fuel  l*fd.  2.25  .. 

$4  00  f'"’.’  ■)*’*<’•■ . 

$4  00  Th'*''!  <3in.  Gen.  Invest. 
$I  00  Toronto  Carpet  Com. 
$3  00  I  Toronto  Carpel  Pfd.  .. 
$7  00  I  United  F’aVmers  Co.  Op 
$7  00  I  Tnll*d  Steel  “.A”  Pfd. 
Int.  I  Victoria  Trust  A  Sav. 

,80  Waterloo  .Mfg . 

$4  50  I  Waterloo  Trust  . 

$1  00  '  West.  Assee.  Com . 

...  I  West,  .\ssee.  Pfd . 

$5  00  ;  West.  Grain  (Tom . 

$7  00  I  West.  Grain  Pfd . 

$2  00  West.  Stock  A’ard  Pfd. 

West.  Stock  Yard  Com 


2. . 10  St  Maiiriee  Power,  J''i,  19/0. 

.31.1111  38.00  Cniied  See.  3.  19.52  .  99‘  . 

1.7.1  11. (1(1  Winnipeg  Elect.  3)i,  19,1  K'/i.i 

.50.00  51.0(1  ,  . 

5(111.0(1.550.00  Industries 

3.25  3.95  Abitibi  6.  19.53,  C.O.T) . 11,, 

Ou.ao  Aliiliiii  .5,  1965  . 

9.8.00  in2..50  Algoma  Steel  .5.  1918  •  '  J 

3.. 5(l  .5.00  liraiuliam  Henderson  4,  1961.  lIKI'.j 

26.00  27.25  _ _ _ _ _ 

110.(81 

6.00  10.00  Bav- Adelaide  Gar.  O'.j’s  ’47..  :>3.n( 

110.00  1(1, ’.o,.  SI.  Geo.  i’s  ’16  .  80.01 

58.00  65.00  ,:|a,.e,„i„n  Apt.  7’s  '6  .  .TUJd 

Clarendon  Prop.  7’s  -7  .  53." 

i/rj!  (iuniuiu^hl  Hot.  i's  'o2  ......  i.i.Ol) 

lld.im  IKmii.  Sfiuare  4*s  V>!>  .... - 

20.00  i'*nis  Park  Apts.  '00  .. 

___  (ii*n.  nr(K'k  Hot.  3\  ’.'>1  .  ...  HO. OH 

(iodficy  Heal.  4-s  ’.V2  .  wun 

5S  Ins.  lixohnngf  r>'s  V)!  .  . .  O.i.OO 

¥  m.  ^  \  Lombard  Ural.  '.'»l  .IH.Oil 


]  10.00 

.'•8.00  «r,.oo 


Rid 

A.ked 

99 '  :• 

•ij 

101 

iwli 

107'i 

11.') 'a 

102 

llii 

102' t 

mi',* 

102'- 

io;i 

100'{, 

iiij'j 

KH'o 

I'Kl'-i 

91) 

98 

KU'a 

100 

100 

100 

iicj 

102'i 

mt'-j 

I02‘i 

mi'.v 

100*4 

lO’.",* 

9H»  J 

100:'4 

101  »4 

1 01) 

102 

101'.^ 

j”'. 

103 

11)7 

99 

mi)^ 

102'. J 

mi'j 

99*4 

IO2I1 

iiii'i 

in 

9S’’i 

iimci 

1*0  102 
10214  IOP4 


U.(..  I’lilp  iV:  I’aprr  0,  lU.'iO  ..  10( 
(.an.  1’.  A  1’.  liiv.  ,'i.  I'JjH  ...  lo: 

('tilt,  (irmnit  1’;,  lO.'il  .  Uti 

Ctm.s.  I’ajMr  3^22  ....  ..  101 

Doiii.  (.oal  t‘;j,  10.'i2 . loi 

Doiinnroiia  l*a|)cr  J’:;,  lir*8  ..  loi 
nr>drii  1‘aprr  I,  lOiil  ..  ...  lo: 

l-orrii'ii  IM*.  Sre.s.,  0,  LUO  ..  71 

(irrat  J.akrs  I’apcr  IO.Via.  .  10 
(iypstim  A:  5*.j,  1018  lOi 

liil.  Citv  bakers,  :>>sj,  lOtH  .  lOi 
Lake  St.  John  V.SlV.  lOfil.  10 
Lake  St.  John  I’.Al*.  a’2,  1001  1(‘2 

.MtUoll  I  ronl.  Oil  3.  IIM  _  5»! 

Maple  Leal',  :V\,  llMnl  .  101 

Molrs  Ltd.,  fs  l!i.'>;t  .  50. 

N.  S.  Sll.  aI:  Coal  l‘JC3  ...  !♦'. 

Price  Uros.  3^.  !»>  .  1h: 

Holland  l‘ap(*r  Cs,  lOO.’i  .....  lo: 
Simpson's  LtiL,  3*j,  ItMiO  ....  lo; 
I'nit.  .Amusement  I,  100.$  ..  lo< 
Western  Urains  5,  JOOO  .  0 


Alo.x.  Hldg.  0,  1017  .  78> 

Acadia  Apt.  t,  J0.'i3  .  08> 

Dominion  Stpiare  1.  10.‘i3  ....  102' 

'  (lOilfri’y  Uealtv  4,  lir»2  .  Oil' 

Lord  Nelson  Hotel,  4.  LM7  .  .  02 

Montreal  Apts.  1st  t,  lO.’il  00* 

O^dlvy  Uealtv  L.I.M  .  MU' 

Oneen's  Hotel  3,  10.'i3  ..  ...  joo 

Uly.  Kxch.  UIdK.  2'; -3.  lOaO.  sMO 
.Sh(‘rbrooke  St.  3'j.  10.')2  ....  O’* 

Sf.  Lath.  Stanley  3-3’ j,  4,  ’.'.7.  O.H* 
Windsor,  4*j,  10.»3  . lot 


ri3.no  f  St.  Lath.  Stan.  Ural.  4's  '37,.  00.00  I02.0f 

So.oo  00.00  I  Trinity  UhlK.  -Ls  ’33  W.S....  17.00 

"too  ’i7  00  '  I  Hotel  notes  .  10.00  16.00 

'!moo  37*00'  WelliuKton  \\U\fi.  O'/s  ser.  ...78.00 
--',,.4  *  i  WiinUor  (.iourl  Apts.  3's  '30..  70. Oo 


22.4  17  ./w  4  ,,  .  .  i,  .viv 

24  18»^  80  I  Apts.  4  s  ’.$0  . 

30  244  $1  go  i  7’s  ’48 

304  264  $100  :  Alexainlra  Apis  I’s  'o5., 

274  214  .80  1  Aneroft  Plaee  4  s  ;,6  - 

40  33)1  $1  20  Amiaiidale  Gonrt  Apis,  . 

264  20  80  llalfour  Bldg.  .3’s  ’13 . 

38  324  $1.00  - - - 


$100 1  REALTY  BONDS  Ins.  Exehange  .5’s  '51  ^ 

$1  25  j  (Furnl.h.d  by  A.  .J.  Patti.on  Jr.  A  Co.)  Wg^il'lloiel '.Vs 

70  !  Bid  Asked  l,<»i  d  Nelson  Us  ’17  .  . . 

•pg  )  Acadia  Apts.  4's  ’59  .  11)1.56  Montreal  Apts.  4's  ./I 


27»4  +  H 

23  ,  —  14 


334  —  1 
22  +4 

324  —  14 


274  214 

40  33  )i 


65.01!  .Metropolitan  Bldg.  4'/s  scr. 
92.0'  Ontario  Bldg.  6','a's  ’43 
85.06  Prliiec  Edward  Hot.  4’s  ’17  . 
.50.00  Hiehmond  Bldg.  7’s  ’17  ..  . 

78.00  85.00  Stanley  Heal,  (i's  ’52  . 


. .  205  193 

181  . .  *172 

123  135  125  4  .. 

105  105 

474  • 

no  104 

20  214  20  19 

27  29  4  29)j 

1144  ••  no  116 

170  150 

1104  113  130 


Record  of  the  Curb  Markets 


$g  gg  Cinzano,  prrf .  5 

$8  gg  David  fc  Fra-e,  "A”. ...  25 

$5  00  Do.,  pref .  S 

*  DeHavilland .  20 

$2  40  Do.,  pref .  175 

^  gg  Dither  steel .  4  4 

gg  Do.,  pref .  22  4 

Dom.  Engineering .  46 

$5  00  Dom.  Oilcloth .  40 

$6  00  Dom.  Square  .  33 

|5  gg  Donnacona  Paper .  19 

East  Kootenay,  pref ... .  37 

Esmond  Mills .  22 

Fairchild  Aircraft .  3  A 

Fleet  Aircraft .  1 0  4 

For.  Power  Sec . 60 


204  144 

37‘-j  31 


Imperial  Oil . 

Imperial  T  obacco . 

Do.,  pref . 

lanpcrial  Varnish . 

Do.,  pref . _  •  ■ 

Ind,  Acceptance,  “A” . . 

Do.,  pref . 

Inglis,  John . 

Int.  Bronze  Powders  . . 

Do.,  pref . 

Intercolonial  Coal . 

Do.,  pref . 

Int.  Coal  ds  Coke . 

Inter,  Metal  Ind.,  “A”. 

Do.,  "A”  pref . 

Inter.  Milling,  4%  pref 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pu/p  8s  Paper . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . 

Intern.  Utilities  (new). . 
Jamaica  Pub.  Service. . 

Do.,  pref . 

Kelvinator . 

Labatt's . 

Lake  of  Woods . 

Do.,  pref . 


134  94 

134  14., 


26  —  A 

+  4 
94  —  4 
—  24 
12-4  —  4 
14  —  A 


54V^ 

bH 

5)4 

$3  00 
.20 

Acme  Glove  ^new) . 

Close 

9 

8'-l 

Change 
—  1 

13 

9 

;  Aluminium  Ltd.,  pref. . 

120 

109)4 

-10)4 

I8'4 

12  A 

1  Andian  Nat’l . 

18)4 

16 

—  3 

10 

j  Atlas  Steels . 

62 

58 

—  8 

21 

19A 

Int. 

'  Bathurst,  “B"  . 

5 

5 

12 '.4 

7 

'  Beath  Co.,  "A” . 

20'4 

21 

18 

.90 

j  Belding-Corticelli . 

160 

16)4 

9;ii 

30 

j  Do.,  pref . 

175 

25 

201^1 

$1  00 

1  Belgium  Glove . 

10)4 

16 

—  A 

45 

Int. 

i  Do.,  pref . 

19 

+  'l'’ 

175 

j  Bright  k  Co. ,  T.  Q .  . . . 

20 

21 

26 

38 

26 

!  B.C.  Pulp  &  raper .... 

50 

54 

52)4 

Int. 

Do.,  pref . 

160 

160 

15 

lO’i 

Brown  Co . 

4% 

4)4 

*9 

—  )i 

144  16)4  14 


105 

124  12)*  114  —  1, 


j  Do.,  pref . 

50  :  Butterfly  Hosiery . 

40ib)  I  Calgary  Power,  pref  . . 
6%  j  Can.  8fi  Dom.  Sugar. . . . 

60  !  (Canada  Malting . 

$1  50  I  Can.  Nor.  Power,  pref. 


Sales  Bid  Ask  High  Low 

90  ..  ..  12  9A 

150  ..  ..  120 

220  ..  32A  19 

350  . .  . .  78  54 


165  150 

175 

154  12 
204  18 '4 
21  \2A 

78  58 

185  160 

8' 8  4,4 

1044  71 


Do.,  Sec.,  pref . 

12 

1  Fraser  Coy's . 

49 

481-4 

j  Freiman  Ltd . 

22 

Current'  Do.,  pref . 

100 

Div.  1  Godfrey  Realty  . 

37 

Rate  '  Hillcrest  Collieries. . . . 

.35 

....  1  Hotel  De  La  Salle  .  . . 

IS 

$5.00  !  Humberstone  Shoe  .  . 

23 

$1 . 00  1  Hydro-Electric  Sec .  . . 

4 

3)4 

$1.00  1  Hubbard  Felt . 

5'4 

5', 

..  .1  Do.,  "A" . 

30 

30 

.80  Intercity  Baking  .... 

80 

80 

$4.00  Int.  Paints . . 

12 

1014 

$7.00  {  Do.,  pref . 

30 

.70  ,  Inv.  Foundation. . . . . . 

12 

$5  00  1  Dc.,  pref . 

.5314 

52'4 

484  45  4  —  2 


1054 
214  22 


294  21 

64  52  4 


....  Journal  Pub.  Co . 

....  Lake  St.  John  P.  8s  P. 

....  Lambert  Alf . 

....  Langley  Ltd.,  pref 

....  Lewney's  Ltd . 

Int.  MacLaren  P.  8s  P  .  .  . 
$6.00  I  Maritime  Tel.  8s  Tel.  . 

.80  Dr..,  pref . 

$2  00  '  Melchers . 


102''j  118 
37' 


35  50'4  32 

13'a  15  13 

53  4 


71  72 

ll'i  lO'i  . 

75  75  70 

114  114  114 


Laura  Secord  .  21 

Legare,  pref .  28 

Lewis  Bros  .  15 

Lindsay,  C.VJ .  20 

Do.,  pref .  93 

Loblaw,  “A" .  32  ' 

Do.,"B" .  30 

Loews  Theatres,  pref  85 

MacKinnon  Steel .  8 

Do.,  pref .  80 

Macabe  Grain,  "A".  .  .  11 

Do.,“B” .  11 

Maple  Leaf  Gardens  ...  51 

Do  ,  pref .  II) 


39 

40 

38 

4- 

1% 

3 

185 

812 

130 

29 

26)4 

— 

i 

1605 

101 

5 

106)4 

32 

30)4 

— 

1% 

16077 

150 

43  A 

39 

— 

iH 

17005 

108 

is'. 

14', 

— 

H 

12544 

47 

— • 

A 

125 

12 

ib)4 

— 

% 

1833 

12)4 

A 

50 

140 

26 

25 

+ 

'A 

1235 

30 

29)4 

— 

A 

SIS 

165 

21 

4- 

')4 

243 

21 

20 

— 

1 

325 

28 

30 

14% 

— 

i  ' 

200 

no 

10 

32 

30)4 

29)4 
28) , 

i 

1355 

440 

80 

6 

80 

io'4 

— 

‘  4 

25 

53 

5 

11 ’4 

.. 

135 

38>4 

28>4 

Int. 

Can .  Starch . 

13 

106 

$5  03 

i  Do.,  pref . 

105 

15)4 

9A 

Int. 

Can.  Vinegars . 

13)4 

29% 

20 

.80 

Can .  Fairbanks,  com. . . 

42 

40 

34 

$1.50 

Can.  Qen.  Inveatment.. 

15 

42 

32 

Can.  Industrie*  mew). . . 

2! 

140 

34 '4  27 
35)i  25)4 


274  14'4 

60  474 

184  104 
16'.4  12,4 


28)4  24)'J 

37  4  294 


$8  00  Do.,  pref .  192  1914  .. 

■01,4  Can.  Ingersoll .  68 

Int.  Can.  Int.  Invest.  Trust  .  44  24 

*4  50  !  Do.,  pref .  107  101 

$4  00  I  Can.  Light .  11 

$1  63  I  Canadian  Marconi .  3  3  2) 

$7  00  I  Can.  P.  8s  P.  Invest .  2  2 

$2  00  I  Do.,  pref .  10 

$5  00  Can.  Silks  Prod .  29  4  29 

$1 . 00  j  Can.  Vickers .  33  33  4  28 

.  .  Do.,  pref .  150  150  142 

Int.  I  C.  W.  Lumber .  24  24  2) 

68  I  Can.  Westinghouse .  52  52  51 

$7  00  I  Cassidy’s  Ltd .  14  13  12)) 

Int.  I  Do.,  pref  .  145 

$1  00  I  Catelli  Food  Prod .  214 

$123  Do.,  pref .  15  15)4  -• 

$7  00  Celtic  Knitting .  7  7 

$1  00  Claude  Neon . 45 

80  1  Dc.,  pref .  55 

Int.  j  Com.  Alcohol .  5  5  4) 

Do.,  pref .  64  7 

.  I  Con.  Div.  Sec . 75 

Int.  I  Do.,  pref  .  19 

$1  00  I  Consol.  Power  Corp .  174  17)4  16 

$1 .00  Consol  Press  Ltd .  30  28 

$7  00  1  Cons.  Sand  8s  Gr.,  pref.  100 

$I  50  :  Cons.  Textile  Mills .  10  10 

$5  00  i  Do.,  pref  .  IS'i  18)4  18 


12 '-4 

12 

Int.  ^  Corrugated  Paper,  com.. 

15'4  . 

11 

10 

1  Corr.  Paper  Bex,  pref  . 

104  )^ 

52 

Crain  Ltd . 

7'4 

12'4 

11*4 

,  70  1  Cub  Aircraft . 

1  50  1  50 

10 

15 

13 

Mercury  Mills . 

19 

19  ■ 

18 

—  1 

90 

22  18 

.80 

105 

120 

125 

$7.00 

Minn.  &  Ont.  Paper .  . . . 

18 

18 '4 

16 

—  A 

12100 

27  A  16 

+ 

A 

2930 

19)4 

14 

.60 

Montreal  Island  Power. . 

.25 

.25 

.25 

Int. 

5% 

50 

42 

39 

Mt.  Royal  Hctel  . 

12)4 

12J4 

5 

I6A4  12)j 

A 

255 

18 

16 

.60 

Mt.  Royal  Rice  Mills. . . 

10 

9)4 

—  A 

300 

t3'4  10*4 

50 

_ 

I 

2460 

25 

20 

Nova  ^otia  Light . 

no 

108 

112 

II9  96 

$6  00 

A 

20 

191 

175 

Do.,  pref . 

112 

112 

117 

$6  00 

65 

70 

63 

$2.00 

Nuclear  Enterprises . 

12 

11)4 

li 

—  1 

230 

IS  8 

1% 

100 

9 

4% 

Paton  Mfg  . 

85 

85 

$4  00 

20 

108 

Int. 

Do.,  pref . 

130)4 

*130)*' 

$7  00 

IS 

13)4 

Paul  ^vice  Stores . 

17)4 

19 

260 

22  14**' 

$6  00 

A 

6515 

5)4 

2% 

.04 

Power  Cerp.,  pref . 

no 

110)4 

20 

ii2'4  10914 

200 

4% 

lA 

Do*.  2nd  pref . 

55 

+  3 

54 

57 

60  52 

$3  00 

_ 

A 

166 

9A 

14 

18)4 

31 

30 

Que.  Pulp  dt  Paper,  pref. 
(^ebec  Telephone . 

27 

8 

35 

8 

32 

475 

10 

41  27 

8 

Int. 

3 

2220 

43)4 

12)4 

Keli  ince  Grain . 

23 

»0 

—  3 

25 

29  I7'i 

$1  so 

8 

295 

174 

98 

Int. 

Do.,  pref . 

111 

iii'4  no 

A 

1 

22450 

3H 

2)4 

Sangamo  . 

40 

30 

40 

50 

$2  00 

— 

48 

62 

51 

$2  00(b) 

Sarnia  Bridge  new).  .  . . 

12',; 

12 

ii 

*  8 

90 

13  in4 

50 

lA 

152 

18)4 

12 

Sc .  Can.  Power,  pref  . . . 

125 

125 

—  3 

98 

132  ns'i 

$6  00 

140 

150 

128 

$7.00 

Southmount . 

,27 

.28 

25 

3916 

.31  .22 

20 

20 

18 

Standard  Clay . 

15 

13*4 

10 

15 

-i- 

A 

100 

16)4 

IS 

.75 

Stand.  Radio  . 

6>4 

S'z 

—  I'-i 

200 

9»*  6  >4 

40 

25 

10 

Stowell  Screw,  “A” . 

28)4 

23 

28 

2914  26'a 

$1  so 

.45 

.90 

.40 

Do..  “B  ” . 

9)4 

9U 

1)4 

10 

IS 

so 

55 

75 

60 

Arr. 

Step  dk  Shop . 

2  A 

3 

5  3 

1300 

6)4 

4 

.20 

Supertest  Pete . 

43^ 

4b 

48  ^4 

$1  00 

+ 

A 

SO 

8)4 

7 

.40 

Thayers,  com . . . 

3 

5 

10 

*514  4 

$2  00 

1  60 

1  SO 

.90 

Do.,  pref . 

30 

35 

10 

30 

20 

ISA 

75 

Thrift  Stores . . 

16 

16 

2.)  15 ’4 

64048 

23  A 

15'i 

Int. 

Unit.  Amusements,  *‘A”, 

31 

31 

26 

31 

$I  00 

10 

32 

29 

80 

Do..  "B” . 

28 

30 

30 

$1.00 

100 

lot. 

United  Distillers . 

26 

2314 

—  2‘4 

25 

36' 4  10)* 

Lu 

361 

10 

9*4 

United  Fuel,  “A” . 

49)4 

49 

—  ni 

120 

58  44  )* 

$3  00 

500 

18)4 

18)4 

Do.,  "B" . 

6 

6 

—  *4 

535 

10'4  6 

17 

21 

22 

S'* 

Int. 

United  Sec . 

8 

7 

9 

15'j  51* 

102A 

10.3 '4 

105 

$7  00 

Western  Grain  . 

2*4 

i'4 

2 

4  3  1  )» 

7 

8 

8'4 

7*4 

Windsor  Hotel 

13 

525 

13 '»  t)4 

Int. 

•  ••• 

200  . . 

3  00 

1  so 

.... 

Int.  —  Interim  dividend. 

lb)  plu.  Bonui.  '  A' 

a  c  of  arrears. 

*1945  Quotations. 

7.,. 1(11  I  S.4I/M1T.\  X.  W.  MINES 

811.(1(1  8.7.00  ,  , 

nil  (  Drilling:  i-i  now  underway  and 
97.01)  will  probably  be  completed  the  end 

iis.oii  42.00  I  of  this  month  on  the  Salmita  North 
'6>  (III  i  Showing,  where  .surface  assays 
iiLao  101.0(1 !  have  just  been  received.  These 
9:i.(io  I  samples  were  taken  from  the 
iii'i  i  'Trembath  vein,  which  has  been 
ii'i'.iiii  :i8.0(i !  f'Pened  up  on  surface  for  130  feet 
2'j.oo  i  continuously  and  a  further  38  feet 

-  I  in  two  trenches  to  the  North. 

5'4% !  ’^i’’  ■^’  *' •  Danfield,  Consulting 

$i  00  !  Geologist,  took  eleven  irregular 

4*t  —  I  spaced  chip  samples,  which  gave 

Ss  Int.  :  HI  unweighted  average  of  $61.2.5 

.  over  a  length  of  110  feet  and  a 
18  $ij 50  \vi(Uh  of  l^i'2  inches.  An  8-pound 
il-'i  $1  20  i  pioue  of  solid  vein  matter,  width  of 
13  .  ■  which  is  10  inches,  assayed  $180.95. 

■  I  Assays  from  the  first  13  holes, 

Int  under  this  vein,  will  be  ready  in  a 
3 '4  :  few  days. 

5  !"<■  ,  The  drill  at  Salmita,  up  until 

141^  the  beginning  of  this  monih,  patj 

13  $1  40  ,  been  working  a  con.'iderable  dis- 

$j^  yo  !  '•HBue  away,  along  the  1'1,000-foot 
!5  *  Int.  i  shear  on  the  South  Showing. 

I  The  North  Showing  is  considered 
Int  Banfield  and  Consult- 

41,  ing  Engineer,  George  F’.  Kimball, 

■  to  be  highly  superior  to  th'e 
$3  00  Showing. 

»i.j  .  i  The  vein,  of  which  the  new  dis- 
12  $1  00  ,  coveries  were  made,  w,3s  found  by 

^  $3  00  Mine  Manager,  Lloyd  Trembath,  a 

4'4  68  :  few  weeks  ago,  a  few  feet  from 

0^  Int.  ;  Mike  Mitto's  original  North  Show- 

*  ‘  $2  00  '  discovery. 

I',  50  Another  main  showing  discover- 

4  $1  00  ,  ed  last  year  by  Mr.  Mitto  and  the 

•jg  greater  part  of  the  1'1,000-foot 

7 '4  I  shear  still  remain  to  be  explored. 

5  .60  I  _ 

8  .80 

5  LOl’VICOl’RT  GOLDFIELDS 

2t4  Int  Louvicourt  Goldfields  advises 


of  approximately  170  ft.,  with  the 


ing  to  the  con.siderable  diamond 
drilling  done.  Slash  at  the  face 
shows  a  width  of  at  least  13  ft. 
of  ore.  On  second  level  (375  ft.) 


■  •  east  and  west  in  footwall  of  ore- 
’  body  to  provide  diamond  drill  bases 
$1  50  '  for  flat  holes  which  will  test  width 
•  I  and  A’alue  every  50  ft.  The  high- 
j,  gg  grade  ore  M’hich  came  into  the 
I  shaft  at  490  ft.  has  continued  to 
S2  00  j  third  level  (535  ft.)  and  shows  a 
J,  QQ  I  width  of  7  ft.  for  a  distance  of  40 
$1.00  j  It.  east  and  Avest  of  the  station. 

$3  00  (  l-’inaiirial  Times  reaches  a 

.  '  i  lass  of  people  avIio  are  liileresled 
I  ill  ami  able  l«»  bu.v  iiivesimeiit 
securities. 


t 
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WEAKNESS  AGAIN  '  Heard  in  the 
iH  EVIDENCE  ON  board  room  I 
MARKETS - 

XVV  11  ITllklllllJ  1  iJ  '  Hand  in  hand  with  irregularly 


NET  INCOME  OF 
U.S.  COMPANIES 
DOWN  1st  HALF 


(.XVVli  ITinilULl  1 U  '  Hand  in  hand  with  irregularly,  Jl  Ul  111-lUA 

higher  volume  prices  on  Canailian  ' 

exchanges  last  week  went  sharply  ,  i  -  x  cjt. 

I  I  'r-;  O’tfv  Shown  ()\'or  into  reverse  from  trend  of  previous  Drop  of  lo  ppr  c<*nt  Showii  in 


■’"■■V  a>is(  of  Issiu's  Dnriiit*  . 
Ppst  Week 

NET  (iAINS  FEW 


period,  and  all  groiy'  averages 
'  i  losed  at  substantially  Tower  levels. 
Street  opinion  continues  mixed  on 
both  the  nature  and  possible  du¬ 
ration  of  current  market  action.  | 
with  cautious  scrutiny  indicated 
for  all  major  commitments.  ; 


Figures  for  Droiip  of  .391 
Corporations 

OI  TPI'T  IMPEDED 


-  -  lor  all  major  commitmenis.  New  York:  —  Three-quarters  of  i 

stock  markets  again  sold  olf  ilur-  first  post-war  vear  are  almost^ 

ing  the  past  \.eek  and,  f<.  •  the  Prices  on  the  Montreal  Stock  nation's  backlog  of 

t’p.ding  days  ended  Tuesday  last,  K.xchange.  somewhat  lower  than  continues  to  mount  as  pro- 

net  lo.s.ses  were  rrgiste-cu  a  in  preceding  week  ,  zig-zagged  (i„ction  is  impeded  bv  strikes  and 

wule  list  of  issues  with  net  gain.-  downwards,  with  losses  outpointing  industrial  strife.  Until  large-scale 
at  a  minimiim.  gains  by  about  8  to  Rallying  operations  arc  possible  to  meet  the 

Exceptions  to  the  .general  trend  tendencies  apparent  in  late  se.ssions  i^ige  demand  for  goods,  earnings 
were  Asbestes,  which  moved  up  were  insufficient  to  stem  the  liown-  industrial  manufacturers  will 


at  a  minimiim.  gains  by  about  8  to  .u.  Rall.vmg 

Exceptions  to  the  .general  trend  tendencies  apparent  in  late  se.ssions 
were  Asbestes,  which  moved  up  were  insufficient  to  stem  the  liown- 
Cement  pref.  and  .Vinalgamat-  turn,  although  loss  in  the  'p.aper' 


.show  little  improvement. 

cil  Elec.,  both  up  1  h- :  and  .\lolsons.  index  was  cut  to  a  mat  ked  degree.  combined  net  income  of  301 

which  gaincil  a  point.  Internnt'l  t'inal  jiveiages  showed  the  indus-  c„|,ipanies.  after  taxes  and  all  de-  R-  E.  MEAGHER,  who  will  direct 
Rronze  pref.  added  1  and  Agnew-  trials  down  moie  than  thiee  points;  , tactions,  receded  l.a  per  cent,  in  operations  of  the  newly-formed  in- 

Surpass  moved  up  ••,.  On  the  Curb,  Utilities  lost  nearly  three  (new  six  months  of  this  vear  dustrial  alcohol  subsidiary  of  Distil- 

Qucbei  Pulp  pref.  and  Donnacona  i!).i6  low):  papers  clo.sed  five  points  j,,  ,<5669.116,7.53  from  the  srSO.'TOl,-  lers  Corporation-Seagrams  Ltd. 

were  features  of  strength,  former  lower;  golds  cased  fractionally:  657  earned  bv  the  same  group  in  - 

moving  up  3  and  latter  gaming  hanks  were  off  more  than  a  point,  the  corresponding  half  of  last  year.  AFPPTIIM/X  U  i 

]',.  Lake  St.  .lohn  and  T.  O.  ^  ^  ^  fift.y-two  different  manu-  |lrBrK|IVIa  IwlAllr 

Hright  hotti  added  a  point  while  Late  trades  in  final  session  at  facturing  fields  reviewed,  thirty-  IfllKl/lJ 

I’aul  Service  Stores  moved  np  I'-.  Toionto  erased  previous  day's  ■  four  had  larger  total  earnings  than  'ni^Y  I  nY/lTTfltn 

A  weak  spat  was  Bell  Telephone.  lo.s.ses  for  industrials,  golds  and  ‘  a  vear  ago.  lip  Kp  I  I  IcII.H  IV 

which  sold  off  2()'j  on  the  week-  ija.se  metals,  but  could  not  offset  Although  the  results  would  ap-  wi  mMmJUmJ 

selling  ex-rights  (d'-)  at  the  close  carliei'  setbacks.  V'olume  for  the  pear  to  be  favorable  in  view  of 
•0  Tuesday.  Other  soft  spots  were  week  stood  about  700,000  above  the  substantially  lower  rate  of  out- 


Direefs  New  Project  VIEWS  DIFFER  ON 

N.YORKEXCHANGE 
ONINCORPORATIONi 

Supporters  See  Tax  Benefits,  | 
Opponents  Danger  of  Fnde-  j 
sirable  Elements 

VOTE  IS  SOUGHT  j 

New^  York:  —  Seldom  in  the  re-' 
cent  history  of  the  New  York  Stock 
Exchange  has  an  internal  issue  j 
stirred  up  the  heated  interest  sur¬ 
rounding  the  question  whether  or  i 
!  not  member  firms  should  be  per- ! 
mitted  to  incorporate.  Temporarily  i 
'  eclipsed  by  concerns  of  the  mo- 1 
ment,  permissive  incorporation  none 
the  less  continues  to  be  hot  potato 
R.  E.  MEAGHER,  w'ho  will  direct  the  hands  of  those  who  advocate 
erations  of  the  newly-formed  in-  the  statu.s  quo.  -  ,  .  ^  ' 

istrial  alcohol  subsidiary  of  Distil-  When  the  matter  of  deciding’  to  ' 
■s  Corporation-Seagrams  Ltd.  submit  the  problem  as  an  amend- 

_  ment  for  the  vote  of  the  member-  ; 

_________  _  X  ship  w'as  deferred  last  week  by  the; 

IK  B  p  H  iNl  M  AIiK  exchange's  board  of  governors  until  ; 

1  1  LllVllllJ  Iflial/Ll  November  7,  there  was  reason  to 

believe  that  such  a  course  was  jus- 
Y  Oir*in*C  titled  in  view  of  the  fact  that  mem-  ' 
t/I*  DClliU  lalilflllJ  have  enough  other  things  to'* 

dwell  upon  for  the  present.  ;  | 

-  Even  if  such  is  the  case,  it  still 


DIVIDENDS  DECLARED 

And  Other  Official  ^  o  t  i  c  e  $ 


OFFERING  MADE 
OF  BELL  RIGHTS 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  Is  hereby  given 
that  a  dividend  of  twenty- 
five  cents  (25o)  per  share 
has  heen  declared  on  the  no 
par  value  common  shares  of 
the  Company  for  the  quarter 
ending  September  SO,  pay- 
abie  N'ovehiber  25,  to  share- 
hoiders  of  record  October  18, 
1946. 

Ry  Order  of  the  Board. 

H.  G.  Bl'DDEN, 

Secretary. 

Montreal,  September  23,  1946. 


I  THE  DOMINION  BANK 

)  _ 

DIVIOEND  NO.  2.56 

Notice  is  hereb.v  given  that  a 
dividend  of  two  and  one-half  per 
cent  ( twent.v-five  cents  per  share) 
upon  the  paid  up  capital  .stock  of 
this  Bank  has  been  declared  for  the 
'quarter  ending  3)st  October,  1946. 
The  dividend  will  be  p.a.vablc  at  the 
Head  Office  of  tiie  Bank  and  its 
Branches  on  and  after  Frida.v,  the 
first  of  November.  1946,  to  .share¬ 
holders  of  record  of  the  15th  Octo¬ 
ber.  1946. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 

Toronto,  12th  September,  1946. 

THE  CANADIAN  B.4NK 
OF  COMMERCE 

nn  IDEND  NO,  2.S9 


I  1 1  NOTICE  is  hereby  given  that  a 

■  . . !  DIVIDEND  OF  TWENTY  CENTS 

pg^  share  on  the  paid-up  Capital 

BATHURST  POWER  AND  stock  of  this  Bank  has  been  declar- 


Consumcis  Gas.  down  12' Alumi-  p,eccdmg  period.  Industrials  clos-  put  "bv  contrast  with  the  war-time  Allies  Syndicate  Distributes  remains  that  permi.ssWe  incorpora- 

. J .  --  iv  v.v.  ‘  .  .  ,  .  .  ,  X  .  •  ...  -  •  firvn  Tiiiicr  ciiannaoH  nf  nno  \xraxf 


PAPER  CO.  LTD. 


Goodyear  The.  St.  Lawrence  Paper 
prof,  and  Tooke  Bros.,  all  off  5: 
St.  Lawiencc  "  ilown  Riiec- 

side  Silk  "A  "  down  1 '  i  ;  and  Hiram 
Walker  off  1.  Lii.ssos  of  3  points 
were  regi.<i4cre(i  for  week  by  Can. 
Locomotive.  Can.  Wirebound  "A". 
Gordon  McKav  "B".  Intercolonial 


2':;:  base  metals  I'-..;  and  wc.stern  194.5.  elimination  of  the  excess-pro-  ' 

oils  ea.scd  a  fraction.  fits  tax  was  mainl.v  responsible  in  A 

enabling  the  majority  of  companies 

Wall  Street,  on  fairly  consi.stent  to  report  a  profit.  Credits  for  tax  Publi 
volume  of  better  than  two  million  carrv-back  and  transfer  of  funds  week  1 
a  day,  sold  off  widely  in  carlv  ses-  fiom  reserve  for  po.-^t-war  contin-  headed 


Rights  on  Stock  Held  by 
American  T.  &  T.  Co. 


XOTU'K  C)F  DIVIDEXD  OS 
UL.4SS  -.4”  SHARES 


ed  for  the  quarter  ending  31st 
October  1946  and  that  the  same 
will  be  payable  at  the  Bank  and  iUi 
Branches  on  and  after  FRIDAY,  the 
FIRST  day  of  NOVEMBER  next, 
to  Shareholders  of  record  at  the 


Dorn.  Textile,  ,.(i  cpven  points  down-  “olds  lost  artivitv  of  the  initial  six  months  of  1  x  ’  ox  ■  1 1  1  disposed  of  one  way  I  -  will  be  payable  at  the  Bank  and  lUl 

2'.  :  b.s.se  metals  1'..;  and  wc.stern  1945  elimination  If  the  exces.s-pro-  Rlfikts  OU  Stock  Held  by  or  the  other  and  its  advocates  feel  '  XOTU'K  OF  DIVIDEXD  0.\  Branches  on  and  after  FRIDAY,  the 
oiKs  ea.scd  a  fraction.  fits  ’tax  was  mainlv  responsible  in  American  T.  &  T.  Co.  that  the  only  way  by  which  this,  t’RASS  -A”  SHARES  FIRST  day  of  NOVEMBER  next, 

¥  ¥  ¥  enabling  the  majority  of  companies  _  can  be  accom^jshed  is  by  a  vote  -  ,  to  Shareholders  of  record  at  the 

Wall  .Street,  on  fairlv  consi.stent  to  report  a  profit.  Credits  for  tax  Public  offering  was  made  this  members.  The  more  outspoken  ;  ^.^e  Board  of  directors  has  to-  r'ose  •*®*^*’  September 

volume  of  better  than  two  million  carrv-back  and  transfer  of  funds  week  bv  an  investment  s.vndicate  membeis  contend  that  the  majority  declared  a  quarterly  dividend  1346  The  Transfer  Books  will  not 

a  dav,  sold  off  widely  in  carlv  ses-  from  reserve  for  po.-^t-war  contin-  headed  bv  A.  E.  Ames  Sr  Co.,  Ltd.,  i  Twenty-five  cenLs  (25c)  per  be  closed. 

.sion.s.  making  strong' late  recovery,  gencies.  in  many  instances,  helped  of  a  block  of  right.s  to  subscribe  1  mcotporauon,  out  iney,  me  ^  share  on  the  outstanding  Class  By  Order  of  the  Board. 

Ip  marked  contrast  to  preceding  to  keep  figures  "in  the  black.’  for  shares  of  the  Bell  Telephone  shares  of  this  Company,  pay-,  5,  vVEDD, 

iieriod  results,  ratio  of  lo.sses  to  Minus  hindrances  and  with  the  Company  of  Canada.  '  ,.2  “  jeciea  oy  i  e  memoer-  ,  jjjjjg  j^e  2nd  day  of  Decepiber,  General  Manae-er 


Flour  both  moved  off  2'i  and 
7'ellers  6  p.c.  pief  lost  2',;  while 
losses  of  2  points  were  shown  by 
Can.  Kocgiiig.s  "A",  C.an.  Bronze, 
Can.  Cclanesc.  Ottawa  Electric  and 
Traders  Finance  "A  ",  Nat  l  Brew¬ 


being  of- 
12';;,  are 
d  to  the 
?ell  Tele- 


By  Order  of  the  Board. 

S.  M.  WEDD, 
General  Manager. 


industrial  average  was  almost  five  position  to  regain  the  lost  ground,  common  shares  of  the  Bell  Tele-  ’’^wnt  have  been  summed  up  in  the 
jioints  down:  rails  lost  3';..,  and  An  indication  of  its  ability  to  re-  i,hone  owned’  bv  the  American.  Amyas  Ames,  a  partner 

utilities  1'.  point. s.  bound  quickly  can  be  seen  in  the  TelephonT  *  Telegraph  confpTn^’ *''  *  Co.,  favor^ 

*  ^  *  rise  of  industrial  output  following  jp  vivv  of  faerthe  nevv  S  of  '  incorporation,  and  by  George  R. 

In  London  delayed  reaction  to  the  settlement  of  major  strikes.  In-  Bgu  .shares  has  not  been  registered  ,  *  Partner  in  E.  F.  Hut- 

reports  on  New  York  trend  pro-  dustrial  production,  according  to  under  the  United  States  Securities  *  Co.,  spokesman  for  the  oppo- 


1946,  to  .shareholders  of  record  o  *  u  mA/*' 

Pros  And  Cons.  at  the  clo.se  of  business  on  the  Toronto,  l.ith  September  1946. 

The  pros  and  cons  of  the  argu-  4th  day  of  November,  1946.  ■  1  .Kiri.-' .  - 

ment  have  been  summed  up  in  the  jl  j  WEBB,  ' 

studies  of  Amyas  Ames,  a  partner  Vice-President  *  Treasurer.  - TYI  1 

in  Kidder.  Peabodv  &  Co.,  favoring  «  .  w  nn  ^ 

inenrnorstim,  anH  hv  n  September  23rd.  1946. 


— (^1 — 


-\et  of  1933,  latter  companv'  and 
all  other  residents  of  the  United 


nents.  Siib.sequentl.v,  in  two  forum 
sessions  at  the  Exchange,  the  in- 


Acailia-Atlantic,  Sieam- 


ens  prel..  Dorn,  Dairies  pref.,  Dom.  o.  .  ■ 

„  Vn..  L' ,.-,1  taintv  due  to  Wall  Street  behavior. 

Foundries.  Dominion  Tar,  lord  o„ii„'  *■  .  1  r- . 

"A  ".  Grafton  A  ".  Hi.uto  &  Dauch.  Ra>l«  ^'ontmued  firm,  average  ri.s- 

Iiidus.  Acceptance  "A  ".  Ma.s.sey  « .  w 


noted,  with  no  explanation  advanc-  ^^triKe  in  KeDruarv  to  ibH  in  Marcn 
ed  for  decline  other  than  uncer-  after  steel  mills  were  again  oper- 
tainty  due  to  Wall  Street  behavior,  ating.  The  coal  miners'  strike  caus- 
Rails  continued  firm,  average  ris-  cd  a  sharp  drop  to  159  per  cent,  in 


States  are  precludeii  from  exer-  '  opinions  of  members  were 

eixsing-  the  right.s  attached  to  their  ^  ^  i.  ' 

present  holdings  •  Advocates  have  contended  that  : 


Brazilian  Traefion,  Light 
and  Power  Company, 
Limited 


The  Steel  Comp.vxy 
OF  caxada.  Limited 

PREFERENCE  DIVIDEND  No.  141 


pref.,  .Modern  Containers,  .Noraiula,  ,,,  period  climbed  to  171  per  cent,  of  activity  rights.  desirable  elements  into  the  securi-  of  Imsin. 

Penmans  an<i  Simpsons  "B  ’  all  '  A  ■  k  J  '  in  .hine  and  to  175  per  cent,  in  These  rights  are  being  i.s.sued  by  ties  business.  They  envisage  legal  "f 

moved  off  1'-:  Canadian  Car  ”  i  ^  Jul.v.  company  pur.suant  to  its  offer  and  political  complications  with  an  - 

lost  1',.  as  did  Bathurst  "A  ",  Offer  Extended  For  ,  'The  trend  of  earnings,  however,  i ‘o  shareholders  made  under  date  ever-widening  circle  of  corpora-! 

Alcohol  "B  ",  Seagrams.  Tar  v.t.,  —  highly  irregular.  The  pinch  be-  September  18,  1916,  giving  the  tions  relegating  the  commis.sion  !  u.a  abov 

Gl.  Lakes  Paper,  and  Silknit  pref.;  wan.  raving  snares  selling  prices  and  higher  shareholders  the  right  to  subscribe  brokerage  function  to  a  position  '  <<Mipoii  > 

while  lo.s.ses  of  1'^  were  shown  by  1  -  — -  '  co.sts  of  labor  and  materials  is  the  nd'^Rional  shares  of  the  capital  of  minor  importance.  Advocates 

C.P.R.,  Massey  common,  and  W'peg !  Offer  of  Sterling  Constnict.'on  1  deterrent  to  favorable  re-  stock  of  the  company  at  a  price  counter  with  the  belief  the  corpo- 

Electric.  Acadia  -  Atlantic  "A".  Company  Limited  to  purchase  the  i  increa.scs  in  price.i  granted  '^^15  per  .share  on  the  basis  of 'rate  pattern  would  raise  the  secu-  evi-r  of  1 

.lohn  Bertram,  ('anada  N.  Power,  preference  shares  of  Canada  Paving  |  companies  have  been  found  share  for  each  five  shares  rities  business  to  a  broader  and  | 

Steamers  com.,  Canada  Wire  "A  ",  and  Supply  Corporation  Limited  at  ;  insufficient  to  compensate  for  the  them  as  of  record  Septem-  more  prosperous  plane.  1  '•  I" 

Can.  Dredge,  Circle  Bar,  Cock- j  88  a  share  is  being  continued.  Hold-  laj-gei-  over-all  co.sts  Earnings  are  ^t)46.  Right.s  made  their  An  attempt  to  gauge  opinion  in!  ’'.'T'lh 

shutt,  Dom.  Magnesium.  Dom.  ers  desiring  to  sell  their  shares  are  affected  seriously  also  bv  work  appeffance  on  stock  market  on  terms  of  expressions  on  the  floor  Th"  itdi 

Malting,  Electrolux,  English  Elec,  advi.sed  to  endor.se  the  certificate  .stoppages,  causing  shortage's  or  dc-  Tue.sday  of  this  week  and  sold  up  of  the  forums  and  by  the  mail  re- i  t<>.  to  1 

"A",  Federal  Grain  pref.  John  In- 1  have  the  signature  guaranteed  and  jayed  delivery  of  e.s.sential  parts  86.50.  ported  received  by  Stock  Exchange' 

glis,  Intercol.  Coal,  Intel-.  Metals  j  send  same  to  the  Imperial  Bank  of  !  arid  material.s.  The  proceeds  from  the  sale  of  officials  met  with  vehement  pro-! 

--.A",  Laura  Secord.  Loblaw  "A",  ('anada,  Ouelette  and  London  St..,  Aggressive  efforts  are  being  the  additional  shaves  amounting  to  tests.  j  J.•|■7IK•h 

Lt'wi.s  Bi’o.s.,  Robt.  ^litchell.  Alont  1  Windsor,  Ont.,  with  a  sight  draft  made  by  industry  to  improve  and  825.500,000  will  be  used  for  the  -  —  -  of  In<l< 

1  ramvvays,  Morrison  Bra.ss,  Nat  1  drawn  on  the  firm  of  Harvie  &  .  expand  operations  in  order  to  over-  company's  overall  expansion  pro-  Redticed  Divirl^nH  Pai/f  ' 

Grocers,  Orange  (''rush  pref..  Power  Holland.  |  come  the  squeeze  between  prices  gram.  D  c  ▲  x  •  xx«  !  lolhV  ( 

Corp.,  Pre.ssed  Metals.  Saguenay  in  a  letter  to  shareholders,  Harry  and  costs.  Security  financing  for  - - ; — -  |  I'Y  5311  AlliOniO  Min6S  1  lollowii 

Power  pret.,  St.  Lawrence  Corp.,  ,j.  Holland  states  normally  a  liqui- '  expansion  of  working  capital  was  FLEET  MANUFAC'Tl’RING  W’innipeg:  —  At  a  meeting  of:  lisheil  1 

Sicks  Breweries,  Stand.  Paving  dator  is  appointed  following  an  more  than  9,5  per  cent,  larger  than  LISTING  directors  of  San  Antonio  Gold  j 

■ircf.,  Stelco  pref..  Twin  City  and  order  for  winding-up  a  company,  in  the  initial  six  months  of  last  Shares  of  Fleet  Aircraft  Co.  were  Limited,  held  here  during  | 

2eller.s  common  all  lost  a  point  on  jn  thjj.  instance  on  the  application  '  year.  Savings  in  operations  are  this  week  removed  from  tradin'^  on  week  declaration  was  made  [  u,,,  1st 


strike  in  February  to  169  in  March  present  holdings.  Advocates  have  contended  that  ;  -  |  /h, 

after  steel  mills 'were  again  oper-  j  addition  the  syndicate  I  mean  substan- ^  j,  |,..hi-<I  I  ^ 

ating.  The  coal  miners'  strike  caus-  ,  ,  '  -  ,  ,  ,  ,  tial  tax  savings  not  enjoyed  by  ;  of  iiii-e.  iors  ..r  ibis  Coiiipan.v  has  (le.-laiT.i 

ed  a  sharp  drop  to  159  per  cent,  in  mPer  lights  which  it  ma\  I  partnership  set-ups.  This  is  ques-  »  ilividciui  of  on.-  iioiiat-  i><  i-  sbai-.-  on  ibe 

b,,.'  ,1.,  "bo.ieb.ei.  w..  r,.  'Zl  "av T '  rM-oK”™"*-  "-!<?  J*"  <>•=  a";, „ 

fleeted  .soon  in  the  index,  which  ,,,=nn^«e  nfthoir  violate  corporate  .structure  would  bring  un-  ,>1, hoblvi-s  »f  moni  at  ibv  .-Iom- , 

climbed  to  171  per  cent,  of  activity  ""’Po-’c  01  ineir  rip,nis.  desirable  elements  into  the  securi-  of  Imsinc.ss  on  tbe  iitb  Ootobn-  liito.  I'a.v- 1 


Offer  Extended  For 

Can.  Paving  Shares 

Offer  of  Sterling  Con.stnict.'on 
Company  Limited  to  purcha.se  the 


climbed  to  171  per  cent,  of  activity 
in  June  and  to  175  per  cent,  in 
July. 

The  trend  of  earniiig.s,  however, 
is  highly  irregular.  The  pinch  be- 


These  rights  are  being  i.s.sued  bv  ties  business.  They  envisage  legal  -  ""'"t  <>(  ibis  (lividcnil  to  non-i-vsUifiiis 
the  company  pursuant  to  its  offer  and  political  complications  with  an  !  ‘i; 

to  shareholders  made  under  date  ever-widening  circle  of  corpora-  .-as-  of  sba,-e  lo  boa 


of  September  18,  1916,  giving  the  -  tions  relegating  the  commission 


.imirea  Notice  \n  hereby  Riven  that  a  dividend 

I  of  seventy-five  cents  (7oc)  per  Hhare  on 
I  the  Preference  Shares  of  the  Company  has 
bv  given  thill  H»c  Hoard  |  declared  for  the  quarter  ending  Sept- 

^i's  (:(mi|>aiM  bas  dvi-laiTiI  30  1946.  payable  Novem^r  I,  19(i, 

le  Ilolliiv  ovi-  <.baiv  on  (be  shareholders  of  record  at  the  close  of 

d  ul-dInaV;  Sba.-:*  of  no  ’• 

hie  on  the  2n<l  Upucinber  «  ♦kx. 

lers  of  revoni  the  close  '  , 

le  11th  October  Jh4ti.  Pay- 1  ALBX.^NUER. 

Iilend  to  non-resi<lents  of  !  ^  Secretary, 

nbjevl  to  deduction  of  the  '  Hamilton,  Canada,  September  19,  1946, 


III  the  case  of  shaie  warrants  to  bearer 
the  above  dividend  is  rcpreseiiteil  by  |  |^E|  f*|| 

upon  No.  78,  and  the  CaiLidian  Cnsto  j  |  HI  BUtH  j 

an  has  liislrncted  the  ('(OUipany  Jliat  in  ~ 

•der  to  claim  their  dividends  holders  of  j 

lare  xxairaiiis  innsl  c4»mply  with  whicii- |  THE  feTBEE  C.^O>IPA^Y 
er  of  the  following  renuireiiienls  is  at»-  ;  .  v 

icabic:-  OF  CxAXADA,  Limited 

I.  In  eases  wlierc  eniipons  are  in  Ibe  ; 

Kingiloiii  of  llclitiiini  lioblers  shoiibl  (ire-  |  ORDINARY  DIVIDEND  No.  119 

sent  Ibem,  after  baviiiK  r.oiiiplied  vi  llb  v  •  u  u  .l  .  . 

!!:'■  ,"*■\'‘l;eVXanv•s^lHvh“K'■X  I 

to,  to  the  roiii|Km>  ^  ;  (he  Ordinary  Shares  of  the  Company  has 

llinsyds  folloss  iiK  a  notice  that  «il  )»•  1  declared  for  the  quarter  ending  Sep. - 

pnblislied  by  tbc  (.oiiipan.s  in  lb  Dmiii.  .  ^„ber  30.  1946.  iwyable  November  1.  1946, 


I.  In  eases  wbei-e  ennpons  are  in  the 
Kiiigilom  of  llelitiiiin  lioblers  shoiibl  pre¬ 
sent  them,  after  baviiiK  r.oiiiplieit  with 
the  llelKian  retiiilations  perlaiiiiiiK  lliere- 
to,  to  the  r.oiiipany's  payiiiK  agents  in 


company's  overall  expansion  pro-  RedUCCd  Dividend  Paid  ! 

’  -  ^ . _  i  By  San  Antoni.  Mines 


FLEET  MANUFAC'Tl’RING 
LISTING 

Shares  of  Fleet  Aircraft  Co.  were 
his  week  removed  from  trading  on 


Winnipeg:  —  At  a  meeting  of  j 
directors  of  San  Antonio  Gold  j 
Mines  Limited,  held  here  during  i 
past  week  declaration  was  made  ' 


:he  week,  Gypsuni  moved  off^  of  Sterling  ('onstiuction  Company  also  being  effected  through  great-  li.sted  section  and  the  share."  of  ^  dividend  of  7  cents  per  share 


js  did  Harding  Carpets,^  and  Nat^l  which  holds  in  exces.s  of  93  per  cent  er  efficiency  and  improved  manu-  Fleet  Manufacturing  &  Aircraft  company's  stock  payable  on 
Steel  Car  while  Argus  Corp..  B^  (. .  the  prcfereiice  shares  and  in  facturing  processes  gained  by  war-  Co.  were  listed  on  the  unlisted  ^’^ovember  5th,  1946.  In  April 
Packers,  B.  C.  Power  "A  ",  Can.  order  to  save  the  exoense  of  a  li-  i  time  experience.  '  section.  t'lis  year  and  November  last  year, 

7-ement,  Smelters,  Easy  Washing,  quj^iator,  the  court  dispensed  with  '  _ _  _  _  -  ^  "’“s 

FUtings  Ltd.,  Imperial  Oil,  Stand  the  offices  of  a  liquidator  and  tlie  I  Giant'  Yellowknife  i  R-  4'-  MI.NE  PKODl'CTION  I'P  announcing  the  dividend,  di- 

^hemical.  Page  -  Hersey,  Powel  realized  in  the  winding  un  .  f  j  •  I,  v  i  *  Victoria'  -  The  Provincial  De  out  that,  owing  to 

River  and  Purity  Hour  all  ea.sed  proceedings  have  been  paid  into  Listed  in  New  York  nartment  of  Mines  a.  v?ses  that  government  arbitrarily  return- 


Listed  in  New  York 


On  Curb  markets.  Aluminium  '  j  New  York:  —  The  New  York 

o  RilfmAva  Calar  Curb  Exchange  has  approved  for 

and  Vickers  pref.  both  lost  8,  (_.an.  Blltmore  Nat  Sales  '  li.sting  3.919.674  shares  of  Giant 

Iairbank.s,com.  came  out  otf  Running  Ahead  Yellowknife  Gold  Mines,  Ltd.,  .SI 

Brown  pief.  lost  1,  while  Andian  {  _  *  r-  ,  ^  ,  tiq,.  i.oinfi  ,..jr\ifoi 

National  Vickers  com  Reliance  Toronto  C  eclaration  of  quarter-  Pai  ' alue  ( apital  stock.  The  stock, 

era  n  and  S  (^a’Lda  Power  oicf  of  25c  a  share  on  the  however,  will  be  admitted  to  trad- 

°n  ^  <-■'«•»  "A--  |..erere„cc  »,.d  of  lOo  ,  InE  .t  a Jator  d.jto  Of  to. 

tillers  lost  •>',  and  Fraser  drotmed  common  share.s  of  6.1  shares  of  the  company  to  be 

f.lleT.s  lost  .  and  I  raser  dropp^e^  Biltmore  Hats,  Ltd.,  both  payable  '  i'=.''"ed.  3.782.882  are  outstanding 

,mt  off  17  :  Canada  Malting  mov- 1  ^Present  the  initial  full  and  136.792  i.ssuable  against  options, 

ed  off  1 '  .  as  did  Ca.ssidv'.s  Inter  P'^.vo'vnt  on  the.se  shares  covei-mg  |  The  company  has  4,000,000  author- 

Paints  and  United  Fuel  'A"';' Stand!  the  quarter  ending  September  30.  ,  ized  shares. 

Radio  came  out  down  1 'j  ;  while'  .  Iieiious  disbursement  on  the  jire-  | 


_  .  _  10  cents  a  share  was  paid. 

C.  MINK  PKODl'CTION  I’P  announcing  the  dividend,  di- 

rectors  point  out  that,  owing  to 
ictoria.  —  The  Provincial  De-  government  arbitrarily  return- 
partnient  of  Mines  advises  that  (he  Canadian  dollar  to  pat 

Briti.sh  Columbia  s  mineral  produc-  with  the  United  States  dollar. 


2.  Ill  rasi's  where  eoiipotis  are  in  Ibe  to  shareholder,-!  of  record  at  the  close  ot 
l-'reiK-b  franc  zone  mith  the  r\cliisioii  business  October  7,  1946. 
of  Indo-China  1  holders  should  present 

Ibcni,  after  bavinx  conipUed  with  llie  By  Order  of  the  Board, 
ireni-h  reKiilations  iiertainiiiK  there.li),  H.  S.  A 

to  the  Company's  payiiix  aKeiits  in  I’aris 

follow intc  a  notice  that  will  be  pub-  damilton,  CAaada.  Septen 

llsheil  by  the  Ciompany  in  Kraiicc.  _  _ 

,3.  Ill  rases  where  Ibe  rniipons  are  in 

Ibe  I  iiite.r  kiiiKdom  and  were  iiii|>«rled  ;  SAN  ANTONI 

into  the  I  nilcd  hiiiRiloni  on  or  before  maiwir-c*  i  la 

Ibe  1st  I'ebriiar.v  194.'),  or  since  llieir  MINES  Lin 

issue  ill  Ibe  I'nlled  Kingdom  have  re-;  P,r.  ,„nl  I 

iiiained  Iberp,  such  coupons  niiisl  be  iic-  |  • 

cumpaiiied  by  a  eertificale  to  lliat  effect  i 

signed  by  an  official  of  or  a  signator.i  ;  DIVIDEND  I 

tor  any  ban),  or  banking  lioiise  in  the  . 

I  nltpil  Kingdom,  or  a  iiiember  or  mem-  I  Notice  is  hereby 


H.  S.  ALEXANDER. 

Secretary, 

damilton,  Canada.  September  It,  1946. 

SAN  ANTONIO  GOLt) 
MINES  LIMITED 

(No  pErsDiinl  Liahililvl 

niVIDKM)  NO.  za 


l  iiltpd  Kingdoiii,  or  a  meii)!»er  or  iiicni-  j  Notice  i.s  hereby  given  that  a 
her  In  III  of  the  i.ondoii  siofk  Kxt  lijiii.Kf.  of  7c  a  share  has  been 

and  must  he  signed  ]»y  or  on  behalf  ol  ,  a  a  j.  _ 

the  person  for  xvhose  necount  the  cou-  i  declared  on  the  out.standing  cap- 
pons  arc  being  presented.  j  ital  stock  of  the  Company,  payable 

4.  Ill  eases  wiiere  the  coupons  were  ( in  Canadian  fund.<!,  on  the  5th  day 


New-  York:  —  The  New  York  *  „  'r  Vo  V "  ^  the  United  States  dollar,'  not  in  the- Iniied  Kingdom  on  or  be- -  November,  1946,  to  sharehold- 

r.  u  le  1  V.  1  e  tion  for  194.1  W  a.S  $6.1, ,.00, 000,  or  an  earninR.S  of  the  comnanv  were  ’  fore  the  1st  l•pbrllar.v  1.I4.>  and  an-  be-  reeorH  nf  fhp  r'lnne  nf  fiiini- 

C'urb  Exchange  has  approved  for  inc-ease  of  $8  400  000  over  1944  offiotfr  f.:  tuJ  e  „  ^  I  ing  presented  on  bebalf  of  persons,  other  of  record  at  the  close  of  busi- 

listing  3.919.674  shares  of  Giant  Conner  values  der'ines  while  silver  **tfected  to  the  extent  of  approxi- I  u, an  residents  of  Coniinciiial  Kiirope.  or  ness  on  the  5th  day  of  October, 
Yellowknife  Gold  Mines,  Ltd.  $1  f-^PPet  values  dec.ine.s,  while  siher,  niately  3  cents  per  share  for  the  .o-e  being  presented  on  behalf  of  rr.si- j  194$ 


luifiii  1  _  —  ■  IfRf*  fibtl  i'-'DC  production  and  values  '  last  half  of  1946  nnd  that  nffieern 

ance  ,  Toronto  Ceclaration  of  quarter-  Par  vah.e  capital  .stock.  The  .stock.  in„ea.sed.  Coal  output  was  1.518.-  and  director-s  not  having 
pref.  [y  ‘"v.dends  of  2.5c  a  share  on  the  .however,  will  be  admitted  to  trad-  ^-3  ^ons  or  21.5  per  cent  below  that  dollar  would  Lconfe  so  v 
Dis:  ''A'  preference  and  of  10c  a  ;  ■  n  g  at  a  later  date.  Of  the  3.919,-  ,3,^.  Ter.n7Z  have  not  h 


of  674  shares  of  the  company  to  be 


out  off  1"^;  Canada  Malting  mov¬ 
ed  off  1';;  as  did  Cassidy’s,  Inter. 
Paints  and  United  Fuel  "A";  Stand. 
Radio  came  out  down  1  '4 ;  while 


IN  THIS  ISSUE 


Acme  Glove,  Can.  Industries,  Can. 9f  lic  a  share  on  July  15 
Westinghouse,  Mercury  Mills  and  covered  requirements  for  May  and 
Nuclear  all  sold  off  a  point.  Bel-  -Ji'iie  or  roughly  tvyo-tliirds  of  the 
gium  Glove  ea.sed  '4  as  did  Fleet,  ODRrterly  rate  of  2.5c.  On  the  new 


.-Vlf.  Lambert,  Maclaren  and  Mari- .  ronimon,  the  distribution  of  17c  a 
time  T.  <ft  T.  share  represented  7c  for  May  and 

In  chartered  bank  group,  Mont-  •Rme  two-thirds  of  lOc  quarterl.v 
real  lost  I",.,  Toronto  I '4  and  Nova  fate  -and  lOc  a  share  for  the  old 
Scotia  I,  while  Imperial  edged  up  common  which  carried  a  quarterly 
3,.  rate  of  15e  a  share. 

-  —  Sales  for  the  first  half  of  the  cur- 

KeMn  '  fcnt  fiscal  year  ending  November 

Jason  New  Producing  3,,  ease  over  a  vear 


Initial  Dividend  On  Supplies  May  Be  Af- 

.  ,  ...  ,,  fected  by  Labor  Troubles  - 

New  Walker  5nares  Newsprint  stocks  in  U.S.  at 

-  All-Time  Low  . 

Toronto:  —  Dividend  of  30  cents  Research  Needs  for  Textile  In¬ 


share  represented  7c  for  May  and  ®  share  will  be  paid  on  the  new- 
June  two-thirds  of  lOc  quarterl.v  !  stot'ly  of  Hiram  Walker-Gooderham 


hare  will  be  paid  on  the  new-  dustry  are  Emphasized  — 
I'k  of  Hiram  Walker-Gooderham  News  of  the  Bond  Market.. 
Worts,  Limited,  on  December  Temporary  Keces.sion  in  Busi- 


Shaieholders 


ness  for  Coming  Year  Seen. , 


able  over-night,  hav-e  not  been  .  I'lom  any  bank  in  Caiiaila  ami  from 

_  in  a  position  to  re-adjust  produc-  !  Knalislt  Agents  of  tbe  l.omiiany, 

♦  loo  4  tianadiaii  &  (leneial  l-niaiu-e  l.umpaiiy, 

lion  policy  to  immediately  meet  |,imit,.,l.  74,  -Ihe  Drive.  Hove,  Siisse.x, 

the  new  conditions.  ^  kngland)  and  tbe  (Miinilian  Custodian's 

"It  W-aS  the  considered*  opinion  consent  must  be  obtained.  ^ 

of  the  directors”,  statement  say.s  .l.  in  all  cases  oilier  tlian  ibe  above 

"that,  under  the  circumstances  ')**■  tjinadian  Cnsto<iiaii  has  instrncteil 

I  w.  •  »•  .r  the  Company  that  paynieiil  ineanliine 

there  could  be  no  justification  of  ,„„si  ,4,.  Vui.hcid.  : 

paying  dividends  from  accumulat-  on  eompliance  «ilb  llie  reiinirenieiUs 

eel  re.serves,  particularly  as  the  speflficii  in  n  or  4  wbove  h  riuMiur  in  | 
2  company  has  several  outside  pro-  <!anaillan  currency  will  he  forwarded  a«  i 
perties  under  examination  and  de-  as  circunistancps  permit  to  ilu- | 

_ _ _  ir  -T  1  presenting  hank  on  helialf  ol  the  person 

•i  uhlCh,  if  successful,  v^hose  account  the  coupons  are  being 

o  will  prove  of  great  value  to  the  presented  for  payment  against  caiicella- 
company.  If  one  or  more  of  the  thereof  subject  to  the  deduction 


than  residents  of  Loniiuenial  Kurope.  or  ness  on  the  5th  day  of  October, 
are  being  presented  on  liehalf  of  resi-  |  1946 

dents  of  neutral  countries  in  Contiiien-  ]  t>  .  i  /■  au..  ^  ^ 
tal  Kurope,  such  coupons  must  he  ac-  |  Order  of  the  Board, 

compauled  hy  Catiaiiiaii  Custodian  Form  |  p  BERGSON 

G  (.ppies  .Viiit  be  ’  Sccretarv. 


(v  (copies  of  which  can  he  obtained  | 

from  any  bank  in  Canada  aiul  from 

Ihe  Knglisli  .\geiits  of  the  Company,  I  innipeg, 

Canadian  tfc  (Jeneral  Finance  Company,  September  38,  1946. 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  No.  .16 

Noliee  is  hereb.v  given  llnil  :iii  iii- 
leriiii  diviileiid  of  five  eenis  (ler  sliiire 
liji'i  been  deeliired  nil  tbe  issued  eapi- 
liil  sbx'k  of  Ibe  eoiiiinin.v,  piiyable  ill 


meeting  approved  common  slock  Big  Year  .Shown  on  Peak  Out- 


basis  of  four-for-one. 


split  on  a  basis  of  four-for-one.  put  by  I’urity  Flour .  5  ample  cash  position  to  br 

The  new  dividend  rate  represents  The  Editorial  'page .  6  property  into  production.” 

an  increase  over  the  $1  paid  on  A  Page  of  Hints  tor  Inquiring  I  - - 


4  uronerfi’es  nrove  nf  opnnnmin  volno  where  appMeoble  of  Ihe  Canadiuii  Non-  CanadiHii  funds  nii  ruesday,  (telidier 
thl  ,.?11  i  csi deii t  Iiieoiue  Tax.  2!)lli.  1916.  In  sbarelinlders  nf  l  eeoed 

^  the  company  will  need  its  present,  Tninuln.  Canada,  the  ailb  day  «t  Hie  elnse  nf  business  nil  Monday. 

.)  ample  cash  position  to  bring  such  „f  Seplember.  194l).  September  .HMli,  IIIK). 


I«enn  Klauz  Pvneliie-in#,  tcni  iiscal  year  ending  November  ‘  ^  ....  ......  .v-,..... -  y..-  .  ..a.  4  ng., .........  . 

Jason  new  rroaucing  30  showed  an  increase  over  a  vear  "icrea.se  over  the  $1  paid  on  A  Page  ot  Hints  tor  Inquiring 

Profits  Are  Expected  ago  and  the  demand  for  mer(  han-!''^tv';u'‘‘'%.'’ofi”/‘'  chamc  <2  'n'/ "k  "  vl  ' 

_  i  di.se  for  the  balance  of  the  vear  con-  ‘  shat e.s  Some  Highlights  by  Dominion 

_  -  -  .  .  .  •  niit.standmP'  the  four-to-one  snllt  Government  Trin.oni'e 


Dated  at  Tni'onin,  Canada,  Ibe  2llb  day 
nf  Seplember.  1941). 

It.v  Order  of  the  Iluaril, 

1).  H.  CHOMAU. 

Secretary. 


Toronto:  Gri  September  2n(l  tinues  to  be  good, 

the  mill  at  property  of  Ja.von  — 

-Mines  Ltd.,  was  put  into  operation  CONTEST  'l”RNIFE  ROAKD 
and  from  that  date  it  is  anticipat-;  Toronto:  Election  of  .scv 


outstanding  the  four-to-one  split  Government  Finance  . 

i  will  mean  2.896,256  common  share.s  New  Coal  Field  Opened  Up  In 


Kvii.-i.'  RoAizit  Will  be  is.'-ued.  The  company  re- 
n.  ITT.  KOAKO  tioemed  its  preferred  share.s  on 
Election  of  scien  August  27  at  $20  a  share  w-ith  ac- 


ed  that  the  operation  will  yield  a  nien  as  directors  of  Yellow-knife  '  crued  dividend  of  20  cents. 

profit.  i  Gold  Mines.  Ltd.,  i.s  contested  in  a  i  _ 

The  crosscut  on  the  6th  level  has  w'rit  filed  this  week  at  Osgoode  -po  KF-OI*P'N  I-' AIK 

reached  the  vein  and  some  80  feet  I  Hall  by  the  mining  company.  Toronto:  -  The*  Royal 


The  Royal  Winter  News  of  Mines  and  Western 


It  asks  the  court  to  declare  the  Kair,  suspended  during  war,  will  Oiks  .  12 


i  u.  J.  '  I  REI.I.4NCE  GKAIN  PKEPERRED  i  Seeiet.-uy. 

Ilghhghts  by  Dominion  Shareholders  of  Reliance  Grain  I  '"'e  Trnusfer  Agents  of  tbe  C.nm- 

:nment  Finance  .  8  r-  “"arenoiaers  ot  Keiiance  Gram  •i  ,.,,,!  c,,,,,. 

>al  Field  Onened  Ud  In  Btd.,  at  a  special  meeting  pany.  Limited,  'I'oiontn  ami  Mon- 

B.C.  Area  OUawa  Report  ""  ^  "'ill  be  asked  to  approve  I;'„7ifjod%'mm’pMy'’?>f  anr'limge 

on  Home  B'uilding  Not  En-  by-law  reducing  the  company  s  T  d  e  V.  ’ 

^  Q  capital  stock  by  cancelling  20,000  _  _  — -  _ _ 

“Recei’nts’ Attain  "Fxceeri  Preferred  shares  w-hich  _ 

iiditurcs  ’in  August ....  10  '  Quebec  Power  Company 

I'iunes^  ''  -ADD  TO  ENVELOPE  PL.4NT  |  - 

_  19  _  Toronto  —  Dominion  Envelope  ♦u-f  = 


I  Ht  IliP  close  of  luisincss  on  MoiutH5. 
j  Srptnuher  30fh,  l!M(i. 

Ity  Order  of  Ihe  lioani, 
j  .\.  (  AMN. 

1  Siviilary-TiTasurpr, 

i  'I'oroiilo.  Ontario, 
i  Sept.  17,  ir»l(>. 


pany,  l.iniited,  'J'oronto  aiul  Moii<  j 
treni,  ('<uiada,  who  should  1)R 
notified  promptly  of  any  rhango 
of  address. 


BILTMORE  HATS  LIMITED 


Federal  Receipts  Again  Exceed 
Expenditures  in  August  ....  10 

Dividend  Declarations  .  II 


DivUlend  Notice 

Notice  is  hereby  given  that  the 
j'foHow-ing  Dividends  have  been  de- 


-  -  —  4  011.  oii.-i.c. .441,1.  4.4.11. If,  ,.o.,  .....  4,,,.-,  ..  .  .  .  .  1 4.  ^  _  MOTTGIT  i«  herptiv  trivpn  that  a  1  flared  for  the  quarter  ending  the 

The  vein  appears  wider  on  this  election  null  and  void  and  to  order e-open  this  vear  at  Exhibition  4NCW.S  of  the  Mines  .  13  diWdend  of  30th  day  of  September,  1946. 

eSs^Sd  [he  i/^d?of  elected  to  turn  over  to  Park'.  November  12th  to  'JOth.  An  Canadian  Bu.sine.ss  Index  ....  14  Z  't^Trel^f'^h^^c  orv"*  “h are  ha^  On  the  Cla.ss  A  shares,  a 

cellent  Average  ^sanmles  taken  .‘’"''‘7'  ''7'"'''^*''’  international  hor.se  show  and  farm  Statistical  Review  of  the  Secu-  then  ^beZo  000  feet  ^  no  par  value  common  shares  ot  Dividend  of  .25c  (twenty-five 

from  the  muck'’ as  it  came  from  belonging  to  the  com-  exhibits  from  Nova  Scotia  to  the  nty  Markets  .  ^3  ]  4  ..  „.jii’up  PS  no'r  olnt  Company  for  Uie  quarter  end-  cents)  per  .share,  payable  on  the 

the  drift  RavZan  avera^r of ^  '  Rockies  will  feature  the  event.  Up-  and^  win  riiiZor  Z  SeptemLr  30.  payable  Nov-  I5th  day  of  October,  1946  to 

runces  or^v'l  17  -  - - -  wards  of  6,000  head  of  prime  live-  liivc.stors  and  Mliiiiig  Iii<le.\  '  ^hfiit  ”0  mnrp  |  ember  25.  to  shareholders  of  record  shareholders  of  record  of  the  30th 

crsciron’Ihe  VtlZvel  [la  "reaT^  UNLISTED  MINES  !  m^rsto^c^k ’win  .  -  >'ii...  '...bma.  ..  7  _  I  ^^tober  18.  1946.  day  of  September.  1946. 

ed  the  vein  and,  to  date,  onlv  the  Supplied  by  a.  E.  lESME  &  CO.  -hi  ’  Aimiig.  I'.icc .  'i  liuliuii  l.ake  ...  12  GRAIN  TIIROl’GH  VANCOUVER''  Order  of  the  Board  On  the  Common  shares,  a 

assay  of  the  face  w-here  It  cro.sscut  Bid  a,k  m.,  .^k  ! ^  Vancouver.  -  Final’ report  of  H.  G.  BUDDEN.  '  |  S"pavLie  V  Ihe 

the  vein  has  been  received  from  AlH  imkis  i.akr  i:\|i.  7  9  .Vabclli'  M.  ...  1:1  ini.  I’apfi-  .  .-)  grain  shipments  indicates  60,823,-1  Secretary.  I  loie”  t  u  ij 

the  mine.  This  yielded  an  a.ssay  aU’  '“V'l"  I’-i  i'.  Can.  Car  May  Get  .\iiiiia<iur  1.,  ...i;t  .lamaka.  I’.s.  .  ..  2  J17  bushels  shipped  through  the  i  Montreal  September  24,  1946.  October,  1946  to  sh^archoldera 

01^66  ounces  across  44  inches.  I  I’’  i';:,:::'!): . .  ,  Chilean  Order  •  1]  •,'ri‘.iz'"M;:i..;"'  of  VancouJ^’;  in  the  I  of  record  of  the  30th  day  of 

Hereafter,  tegular  quarterly  re-  Annaina.iu,.  7  n  i.assi,.  n.i,.  ix  I  _  ikaUi.-  li  M  12  Loblaw  Ci.k-  "op  year.  This  compares  with'  _  .  September, 

ports  will  be  i.ssued  to  the  share-  ,\iii  lami..  o  9|i,avaiic  x  a  .  ..onfiromtinn  i«  vet  ".•11  1  .  l.  i.iioa,-  7-ir. !  i.ouvu-mu  1  (..I .  .  1:1  10,109,210  bushels  in  the  1944-4.5  Pmill'lPtSini  MinPft  of  the  Board, 

holders.  ,  liaib.  1.  1..WV  1,  Ml  3.)  0.,:,  1  ......St  iw.  -i '  .  crop  year  and  the  record  1922-23  rrOpnCWiy  millCS  j  (Signed)  Wm.  F.  Franke, 

-  -  -  -  M-:;..., •kuna., or  7  '.I  Ma jor  ‘ 1)  'x  !  from  Santiago  that  the  Chi-  !!  .k  i-uq:  V  ! ! ! .  2 !  Mar iJior  l:‘\ . ! .  r  LIMITED  Secretary-Treasurer. 

NEW  CE.ME.NT  I'RF-FEKKED  '  Itrork  Col.l  1l  M>  Vai  iia  liii-.l,  ;i  n:  novnlonmcnt  Cornora-  Ib  ia  k  Silk  .  I  Mill  ion  lloti.vii  ..  i.i  els.  All  except  about  1,000,000  '  DIVIDEND  No.  31  Guelph,  Ont. 


cro.'scut  on  the  7th  level  has  reach- 
ed  the  vein  and,  to  date,  only  the  Suppii< 
a.ssay  of  the  face  where  it  cro.sscut 
the  vein  has  been  received  from  .ib.nakis 
the  mine.  This  yielded  an  a.ssay  aiIi.  iiiMi 
ol  .66  ounces  across  14  inches.  !  ''loj’j'' 
Hereafter,  regular  quarterly  re-  Ainlainaiiu 
ports  will  be  i.ssued  to  the  share-  .\iii  iainio 
holders.  <  iiai  i).  i .  m 


UNLISTED  MINES 


Supplied  by  (i.  E.  LESLIE  &  CO. 


stock  and  8,000  items  of  poultry, 

!  cage  birds  and  minor  stock  will  be  A'l'  l'-  '[al- 
.  "  ,  .\inalg.  I'.li'i 

judged.  .Xsb.stns  (.< 


NEW  <  E.MENT  I'RFFERKKl) 


Afiilirr  (CAM.  \< 

.\i)ihI.  Kirk  in  1 

.XniiHiiuMim'  7 
Alll'lillllld  li 
liarli.  I..  new  li  1 

lw>n/ar  - 

|i<)urliiMi:ii(Uf  7 
Hrork  (iohl  II  I 

lirowii  lions,  (i 
Cad.  (.old.  J 


7  I. a  .Satie 
III  l.asiijot 
12  l.aUe  lii 


The  old  6',.  per  cent  preferred  ;  Cail.  t.nid.  211  .Vail 
pliares  of  $100  par  value  of  Canada  |  '  ai  rii<)ii:i  1  1.  .Xi  w 

Cement  Co.  Limited  were  removed  : .  •' 

f  :  :n  the  list  of  the  Montreal  Stock  '  '  '  *'  in  x,!,”) 

Exchange  at  the  close  of  business  on  (  dml  ix  211  .Soic 


1*2  l.aUi*  iii'owii  ii 
n  Lassie  UL.  IK 
!i  }  Lava  lie  8 

1(1  l.oriie 
‘2(1  Mid  I'ei'Niniig 
'.I  Major  (I 

l(i  Marlin  Itjrd.  N 
X  .ML'(!naig  Id 
2d  .Sail.  Malar.  2(i 
(i  .Newpoi't  X 


Monday  of  this  week  and.  on  the  fol-  Loiumhirre 
lowing  day  1,004,. ”15  shares  of  ,$1.30  : 
cumulative  redeemable  p  r  c  t  e  r  red  1 
.stock  of  $20  par  value  was  admitted  u,.'  snniis 
lor  lading.  ,  lll■sl^)l■ill|.l 

;  DorhasKa 

gggeBSSgBgsgBB-"'! .  -  -  ■  -  .  Ooniand 

WEST.  t.KAIN  :»REF.  itc  CUM.  iHiiniro 

(;rARDfAN  REALTY  PRF'  h  1 0.M  '  Fleelra 

THIRD  C  AN.  ilES,  INVEST  ]  Fastview 

CAN.  &  FOREIGN  INV.  COM.  I  (.real  Ueinl 

ALCOMA  CRN.  RIA.  SN  |  (.oliliiar 

4’AN.  INVEST.  I  I  \D  |  (.nenlee 

i  (•k-nroiia 

Orders  Executed  on  all  Exchanges  i  o\ernor 

A.  J.  Patfison,  Jr.  Cr  Co.  jib".'!”'' 

Royal  Rank  Hldg.,  Toronto 

EL.  6101  '  K'nmki,- 


X  ID  Ohal.ski 

21  27  Do.  IIM.'. 

I(i  (d)aska  L. 

!«D  t.DD  Open),  (iop. 

7  D  Old.  Mukel 

ID  12  orriit 

Pan  (  anadiai 


ID  IN-;.sli.  Man 
ID  Pinnacle 
12  Presdor 
.’lit  Pi  i vatei-r 


2D  Land.  Mai.  II  Li  i 
21  Pent.. I  t  .'P  •  .  I 

Id  Pngged  It  I..  2:t  2i; 


IX  :ri  j  .stai  light  7  d 

!»  Id  Van/e  |)nf.  P» 

:r2  Wendell  17 

:tD  :t:i  win  gait  !♦  1 1 

iU  13  I  Vuung  l)a>c  21  27 


Can.  Car  May  Get 
Chilean  Order 

No  confirmation  is  yet 
available  of  a  recent  dispatch 
from  Santiago  that  the  Chi¬ 
lean  Development  Corpora¬ 
tion  has  accepted  the  tender 
of  a  Canadian  company  to 
supply  250  trolley  buses  for 
u.se  of  the  Santiago  public 
utility.  Delivery,  the  dispatch 
continued,  would  be  at  the 
rate  of  20  buses  a  month, 
starting  about  the  middle  of 
1947;  contract  price  was  not 
stated  in  the  ropoit. 

Officials  of  Canadian  Car 
&  Foundry  Company  here 
admit  that  negotiations  have 
been  under  way  with  the 
Chilean  Government  for  bus 
construction,*  but  they  add 
that  no  official  acceptance  of 
their  bill  ha.s  so  far  been  re¬ 
ceived.  Sliould  tliey  be  award¬ 
ed  such  a  contract,  the  track¬ 
less  trolley  buses  would  be 
built  in  company's  Fort  Wil¬ 
liam  plant. 


.\s|)ust«is  (.orp,  , 
.Vsioi'iii  (Jui*. 
.\(il)c!lu  M. 

.\iiina‘pir  (i.  ... 

Piiiid-Oi'u  (iold  . 

itayviuw  . 

Pcallir  (L  M. 

Hull  lulrphoiiu  7 
P*(;.  i'orust  I*i*od. 


13  Imp.  'i'ohai'uo  . 
2  Imilaii  Lake 
7  1  Indyke  M.  . .  . 

12  lilt.  Hydro  _ 

13  Int.  Paper  . .  . 

13  .lamaica ,  P.S.  .  . 
13  Jason  .Minus  ... 
13  La  1.11/  Minus 
12  Lohlaw  L  riH*.  . . 
K’l  I  Loiivieoiiil  (Li-. 

2  Mauasva 
2  I  .Man.  Paihv ay 
2  *  Marlunor  ( L  . . 
r>  \  Mai'lon  Poti.i  II  . 


.  ””  .employees.  ^  .  October  18,  1946. 

GRAIN  THROUGH  VANCOl’VER^  Board 

j  Vancouver.  —  Final  report  of  B.  G.  BUDDEN, 

grain  shipments  indicates  60,823,- 1  Secretary. 

117  bushels  shipped  through  the  |  Montreal,  September  24,  1946. 
Port  of  Vancouver  in  the  1945-46  | 

-,  crop  year.  This  compares  with!  ,  __, 

i:i  10,109,210  bushels  in  the  1944-45  Pmill'lPtSirV  MinP< 

crop  year  and  the  record  1922-23'  riUpilwMIlJ  llllllwi 

crop  year  total  of  96,872,000  bush- 1  LIMITED 

1,7  els.  All  except  about  1,000,000  DIVIDEND  No.  3i 

9  bushels  shipped  during  the  past  .  ,,  , 

,■>  vear  xvas  wheat.  ^  ; 


P.(  ,  Pulp  .  2  *  Marlunor  (L  . 

Pinuk  Silk  ...  .  r>  !  Mailon  Poti.iii 
(laldur  Poiis(|iiut.  13  Massuy-llarris 
Calif.  Standard  .  13  i  .Mcdialn*  (iraiii 
(ian.  Cuinuiit  .  3  Mu.Sainiis  Put 

Can.  Itakurius  ...  .Mulchurs  ..  . 
('atiadian  <4ir  1  MinI.  (iontainui 
Can.  Indiistrius.  3-X  Nut.  PiuNNUiius 


Proprietary  Mines 


DIVIDEND  No.  31 


(;)!).  JoIins-Man'I  D  Noranda 


C.  N.  P . 

C.  I*.  P . 

Can.  Wiruliound 
Caniisa  <  Airiboo  . 
(  upa  Duvulop.  . 
Ctiatuaii  (.ai 
(  tirislit*  ProNM) 
(.itralam  Mai. 
Conriaiilds  .  ... 
(Inyiini  (i.l-* . 


2  (tmnitrans  lApl..  12 
2  Ontario  Nirkul  ..  12 
;  Onl.  Stpul  .  !( 

13  Orangu  Crush 
12  OtlaNva  V.  rrust  "i 
Pacific  Fast.  13 
S  Purity  I  lour  ...  ."i 

12  Puliaiicu  (irain  . .  3 


Standard  Chemical  Company,  ! 
_!  Limited 

-J  Dividend  —  Preference  Stock  ' 

NOTICE  is  hereby  given  that  a 
.  Quarterly  Dividend  of  one  and  one- 


NoriLE  is  lipicliy  Kivpil  that  a  Divi- 
iIcikI  of  Five  cents  per  share  lias  lieeii 
ileclareil  on  Ihe  issued  rapital  stock  of  the 
('.oiiipaii.v,  pa.vahie  in  Lauiadiaii  Kiinds  on 
Noveinher  lilh,  1916,  to  shareholders  of 
lecord  at  llie  close  of  business  on  Oc¬ 
tober  .'>th,  1919. 

It.v  Order  of  Ihe  Hoard. 

.1.  INOUAM. 


Company  Meetings 


Power  Corporation  of  Canaila. 


Secrciarv-Treasiircr.  |  Ltd.,  annual  meeting  in  Montreal 
Toronto,  Out.,  Sepieiiiher  'jilh,  I9i(i.  on  Friday,  September  27th  at  11.30 


V'knife  13  San  .Kntuni 


DIsl.  Suagrains 
Donalda  M.  . 
F.  Kootunay  P. 

I'.ldur  -M . 

I  ound  i  aku 
i  I  aiHMi  Oils  .  ,  , 
(liaiit  S  't.nifu 
l.ndfiuy  Huai, 
(iraii  (liitMiug. 
(il,  Lak<‘  Papur 
(iypsiiin  Lhnu 
Harding  Carpul.<s 
lloinu  Oil  .  . . . 
lldinur  F.W. 


Sunatur  Pou.x  n 
12  Shuup  Cruuk  .  . 
2  Slierriit-tiordun 
12  Silliak  Prumiur 
FI  .Sluinaii  N'knifu 
j  SiH'uriy  X'aiMiuin 
pi  'I'a.N  lor  Puarsoii 
."i  r.  C.  Airlinus 
12  ViriMii  M.  .. 

2  Vinrav  .  . 

2-3  Walker  (i.  A  \ 

3  Wusl.  Pr<*\M‘rj 
7  Willson  StaCis 


Oneiiioni  Miiiiiix.  12 'quarter  Percent  (lit'',)  on  the  is-!  ^  CONSOLIDATED  |  Gypsum,  Lime  &  Alaba.stine 

^il!.""l'I.i.^,.'V  !(!  Cumulative  Redeemable!  Deepening  of  the  three-compart- j  (Canada)  Ltd.,  special  meeting  of 

.Ml  .!  i:t  Preference  Shares  of  the  Company  ment  internal  incline  shaft  at  the  |  shareholders  in  Paris  Ontario  on 

(<  has  Heen  declared  payable  on  the  California  working  o  f  B.R.X.  Friday,  October  4th  at  noon. 

'['cl-  !■'  T'irst  day  of  December,  1946  to  (1935)  Consolidated,  Bridge  River,  - 

lifi-  ,  i:l  Sliareholders  of  record  at  the  close  B.C.,  has  reached  approximately  .lones  Bros.  Co.  of  Canada  Ltd. 

linn  .  I  t  of  biisine.ss  on  the  31.st  day  of  Oc-  625  ft.,  repre.senting  about  125  ft.  .special  meeting  of  bondholders  in 

SI."  .  :i  toper,  1946.  \  of  new  work  below  the  .500-foot  Toronto  on  Friday  October  4lh. 

"  '  i")  i>..  CO.  i7,.  .1  .  p  o,.  I  '  '  level,  .  the  former  bottom.  It  is  1 

ij  '’*‘*‘^*  Koaiii.  j  to  cut  a  station  at  650  |  The  Calgary  &  Edmonton  C^orp's. 

A  \v.  Ill  G.  MILLWARD,  j  ft.  and  crosscut  to  the  vein  at  i  Ltd.,  annual  meeting  in  Winnipeg 

Secretary,  j  that  horizon  before  carrying  the  on  Tuesdaj’,  October  29th  at  11 
'  "*  •  ■’  September  25,  1946.  1  shaft  down  another  150  ft.  'a.m. 


